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Advertisers’ Head - 





> 


Thomas M. Atkinson, new president of the Association of Canadian 
Advertisers, heads an association of 165 member-companies who will 
spend $185 million on national advertising in Canada this year — 
that’s 85% of the total national advertising budget. Atkinson is 


advertising manager for DuPont Co. of Canada Ltd. (Personality 
sketch, p.6.) 





NATION’S BUSINESS 


More Basie Thinking 
Wouldn’t Hurt 


The Canadian election campaign has a month to run. Up till 
now, it has been less spirited and enlightening than believers in 
the Parliamentary system, which includes everybody, could wish. 
Still it’s at least up to recent standards in this respect. 


The difference is that today, te a far greater extent than in 
1949 or 1953, there are difficult economic issues before the nation. 
There is the problem of creeping inflation. There is the related 
question: How can the Canadian-owned proportion of new in- 
vestment be increased so that the country may hold down its 
external debt and stop living beyond its means? 


Debate on points like these doesn’t make exciting platform 
oratory. It doesn’t start any parades with banners and drums. 
Even so, it can fairly be asked that spokesmen of the two 
leading parties, the only two with a chance to win, should bend 
their minds to such fundamental matters. It’s not good enough 
for.one side to advertise prosperity and for the other to promise 
a superior article. 


Success or failure of a present-day Canadian government nor- 
mally depends toa large degree on managerial skill, the voters 
having an opportunity once every four years to choose one team 
or another on grounds of tompetence. 

In the Canada of mid-1957 there is room and need for a more 
subtie competition. There’s room for a clash of ideas about how 
the agreed aims, peace, progress and prosperity, are to. be attain- 
ed. The best available ear trumpets and hearing aids cannot de- 
tect this clash at the present moment. ' 


One thing certain is that the sensible voter will ignore the 
Utopians, wonder-workers and magicians who would turn the 





election into an auction by promising everybody pie in- the sky | 


for nothing. 


It will be a total waste of time to support either the CCF, 
a collapsing party with no useful function, or Social Credit, a 
party of zanies with no hope of national office and with aims that 
are manifestly ridiculous on any system of logic. 


It will not only be a waste of time. It will injure the country 
by preventing the restoration of a healthy two-party system that | 
ean offer practical alternatives and genuine debate instead of the 
present confusion of voices. 
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Net Another Drop 


Once again Chicago is trying to grab more Great Lakes 
water to flush its raw sewage down into the Mississippi. A private 
bill now before Congress Would permit the draining off of another 
thousand cubic feet per second, a sizeable river in itself} 


Canada should protest clearly and emphatically against this 
new proposal. Not even temporarily should any further diver- 


told definitely and finally that it must provide itself with a mod- 
ern sewage disposal plant, like any other big city on this 
continent. | a 


For nearly a century it has been trying to avoid this expense 
by diverting. more and more international water into another 
watershed, thus threatening shipping in lower lakes harbors and 
canals and robbing New York State and Ontario of urgently 
needed power at Niagara. Indeed, while the Ontario Hydro-Elec- 
tric has spent millions of dollars in diverting far northern water 
into the Great Lakes system at Ogoki and Longlac, farther down 
Chicago has gone on siphoning it off at virtually no expense. 

This new leakage would. be serious enough now, with every 
bit of available power needed in Ontario and New York, but with 
the St. Lawrence seaway and power project it would be even 
more so. We could expect nothing like a full return on that huge” 
investment if Chicago is permittéd to grab vitally needed water 
before it even gets close to the St. Lawrence. 
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Re-enter the Spirit Wrestlers 
What's to be done about the Doukhobors? 
It's been a problem since soon after they arrived from Russia 
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Labrador 


Nego 


And U. 
By W. 


ducers aed cae 
Negotiations 2ejween steel pro- 
ducers and Newfo govern. 


ment interests have been carried 
on for several weeks behind 
closed doors. | , 

In final stages now, more than 
two dozen lawyets are reported 
busy ironing out wrinkles in the 
final agreement, First official de- 
tails are e next week in 
St. John’s, when ‘special legisla- 
tion will be presernited to the New- 
foundland legislature for ap- 
proval, 

But this much 

sured fact: 
@ Out of the hew deal will 
emerge for the first time a major, 
co-ordinated, exploration, devel- 
opment and production effort. 


‘is. virtually as- 





Secret Talks Settling 
Ore Deal 


ons Behind Closed Doors Will Open 
Up Wabush Iron Ore Bonanza By Canadian 
. Companies; Announcements Soon 


@ Some seven big U.S. and Cana- 
dian steel] and ore companies are 
involved, including Pickands 
Mather Co., Cleveland and Steel 
| Co. of. Canada, 

® Pickands Mather will emerge 
‘as the major operator in the over- 


actual | all project. The participating steel 


companies will all sign iron ore 
purchase agreements. 

@® A more thorough, and far- 
reaching exploration and develop- 
ment program will be carried 
out. 

@ Large-scale production stages 
will be reached a couple of years 
earlier than under the former un- 
connected, sub-lease system. 

@ The Newfoundland Govern- 
ment will profit handsomely when 
large-scale operations are reached 
from flow of royalty payments on 
each ton of ore sold, 


Still Unanswered 
This much is still speculation: 
@ Cost to bring entire project 
‘into operation could run around 
| $350 million, 
'@ Early estimates place total 





‘erude ore reserves on Wabush 


__ (Continued on page 8, col. 2) 








By CLIFFORD FOWKE 

A grackuown vn poor mortgage 
risks by banks, insurance com- 
panies and other ienders ‘is help- 
ing limited funds!for new houses 
this year to go further and last 
longer. (Details p.: 20.) 

In_ the process, it looks as if the 
house-building industry is suffer- 
ing the biggest shake-up of its 
history. | 
It means that the great major- 





up houses this spring and sum- 
mer wil have po a 
tough financial and ability test, 
and that owner-+builders must 
have im the bank 
to cover their co tments ade- 
quately. t 
Questions to ‘applicants by 
mortgage departments on status, 
solvency, record jand plans are 
blunter now thanjever before in 


ity of speculative builders putting | 


Speculative Builders Hit 
By Banks ‘Tough’ Policy 


the postwar period. Where the 
answers are straight and substan- 
tiated, mortgage loans are being 
| provided at normal NHA and con- 
‘ventional interest rates, though 
‘the number is restricted by avail- 
ability of funds. 
' But if the applicants don’t 
‘come through the test, . they’ll 
have to seek dearer money cost- 
‘ing 7% and above, or sit back 
and wait for easier times. | 
That’s what has been happen- 
ing across Canada in recent weeks 
despite improvement in the hous- 
‘ing start picture. Figures for 
‘starts in March last were better 
They were still 224% down on 
‘March, 1956. But if the improve- 
‘ment is maintained, it will’mean 
that federal government estimates 





of 100,000 new houses this year 
will be realized. 





Here Every 


* By JOHN P. CLEAN 
OTTAWA (Staff) — Whatever 
happens to the rest of the boom 
this summer, part! of it is break- 
ing all records, -; 

On present prospects, rhore im- 
migrants will arrive in Canada 
by the end of J une this year than 
the whole of last year’s intake. 
That means 165, new Cana- 
dians. Before June is out, 1957 
arrivals may be nearer 170,000. 

The first quarter alone brought 
in 62,000, which is:far higher than 
any other post-war year. The 
nearest approach ito it was 1952, 
with 42,700. But thai year second 
quarter arrivals ,came to only 
55,000, making a/ first-half total 
of about 98,000, | 

This year’s expected 165,000 - 
170,000 between January and 
June is equivalent to the arrival 
of one new immigrant every 90 
seconds. 

These new foregasts are a very 
substantial increase on _ those 
made just over a month ago, (FP, 
Mar, 30). They are prompting a 
careful second look at employ- 
ment possibilities. ! 

If 55% of the newcomers are 
workers — which would be the 
same proportion last year — 
this would mean; at least 30,000 
extra workers by Jul, besides 
the increase of ‘130,000 - 140,000 
which had been expected. 


| 








One New Immigrant Arrives 
Ninety Seconds 


Continued arrivals expected at 
an almost equally great rate dur- 
ing July and August will incredse 
this yet again. 

Occupations of the new arrivals 
are, of course, not yet known in 
any detail. Skill and semi- 
skilled people are expected to 
constitute a high proportion; but 
obviously the skijls won’t neces- 
sarily fit exactly with employers’ 
needs. 

For example, even this great 
stream of immigrants wil] not 
supply the number of motor- 
mechanics who could be employed 
to the advantage both of garages 
and automobile-owners. But there 
may be a superfluity of some 
other classes of trained workers. 

Labor economists and officials 
are scanning economic indicators 
‘with some anxiety. They wonder 
“whether the Canadian economy— 
expanding less rapidly than last 
year—will be able to absorb all 
the newcomers immediately. If 
the signs point downward at all 
in the next few months, there will 
certainly be a drive to persuade 
the Immigration Department to 
cut off the flow as quickly as it 
can. 

Hungarian refugees are a rela- 
‘tively small proportion of the 
expected ‘half-year total. To date 





about 25,000 Hungarians have 
reached Canada. 
* 








Profits for Investors 


Further Oi: Growth Ahead 
Despite discussions in the U.S. to limit crude oil imports, 
Canadian producers appear to be in a favored position, 


How Does Your Firm Compare? 
A special FP round-up of 356 Canadian companies shows 
higher earnings for their latest year, with little change in 
return on capital invested and smaller relative payout to 


investment Club Value Rises 


The Beaver Club, the investment club whose operations are 
reported regularly in FP has benfited by recent rises in 
stock prices. For report by the fund manager 


p. 5 


pp. 36, 37 








By DALTON ROBERTSON - 


for business is shaping 
restrained financial institutions— 
trust companies, life insurance 
firms and mutual investment 
funds. (Details on page 3.) 

Object of each: To gain a big 
share of the expected increase in 
retirement savings of Canadian 
taxpayers. 

Intensive sales programs and 
big advertising campaigns are al- 
ready under way. Some savings 
plans have already been sold, in 
the expectation that they will be 
qualified later for registration 
under new legislation. 

Budget speech of Finance Min- 
ister Walter Harris set the back- 
ground (FP, March 23). All tax- 
payers now can deduct payments 
(up to certain limits listed on 
p. 3) aade toa registered retire- 
thent plan from earned income, 

Requirements: The. retirement 
contributions must be “locked- 
up” and retirement income must 
be payable as an annuity in equal 
annual installments beginning not 
later than age 71. 

Tax savings will be substantial. 
If, for example, you have an 
earned income of $7,500 and do 
not already belong to a registered 

plan, you could con- 
tribute a maximum $750 and save 
$150 in taxes, If you are a $20,- 


'000-a-year man, you ‘can save 


approximately $860. 

This is going to give a big boost 
to retirement savings, say com- 
panies now promoting plans. 

On the whole, there is more 
promotion than actual selling so 
far. Final regulations describing 
the operation of the new legisla- 


Ottawa — and the legislation it- 
self may have to be amended be- 
fore plans can be registered. 

On the other hand, anyone 
entering a new savings plan of 
any. kind — insurance, mutual 
fund, guaranteed trust .certifi- 
cates — should take a good look 
first at the effect the new legis- 
lation might have on his over-all 
savings program, Otherwise, op- 
portunities * for making most 
effective use of surplus dollars 
may be lost. 

This is how the competitive 
situation is shaping up: 

@ Life insurance companies have 


tion have not been made by 


: 





There’s a Scramble 


To Sell You Pensions 


a slight edge. Policies and an- 


A sharply competitive scramble | nuities that conférm to the pro- 
up| posed legislation are now on the 
among some of Canada’s usually | market. 


But although the pro- 
visions and the wording of these 
have Ottawa’s unofficial blessing, 
final details and acceptance for 
registration will have to wait 
until the regulations are issued, 
probably early fall. 

Appeal of a registered retire- 


/ment plan through a life insur- 


ance company: guaranteed dollar 
réturns and a retirement scheme 
tied in one parcel with other in- 
surance protection and savings. 

@ Several trast companies have 
outlined, thought not yet sold, re- 
tirement plans. Others are hold- 
ing back but will likely produce 
plans shortly. Contributions to a 
trust company’s proposed plan 
will be held in company’s savings 
account and switched to the pro- 
posed retirement plan when # is 


accepted for registration, Retire-| 


ment savings will be invested 
either in bonds or stocks (client 
can choose) or in a combination. 
Annuity will be bought when the 
individual saver rétires. 

Selling points: Flexibility in 
choosing types of investments; 
yearly deposits can vary with 
varying income; investment 
growth, | 
@ Mutual investment funds ° 
also enter the field when the Fed- 


eral Government accepts their 


chase mutual fund shares, per- 
haps through a corporate trustee, 
and savings will be invested in 
the funds’ accounts, 

Sellers of savings certificates 
are preparing plans too. 

Funds will probably sel] their 
plan aggressively to.savers, point- 
ing to their investment. profits 
in the past and emphasizing the 
role of common stocks as a hedge 
against inflation. 

@ The Federal Department of 
Labor's annuities branch has be- 
gun selling annuities which qual- 
ify as registered retirement plans. 

In the case of existing govern- 
ment annuities, life insurance 
company: annuities and life poli- 
cies with a savings elefhent now 
held by taxpayers, arrangements 
will be made to convert these, or 
the savings element in them, into 
registered retirement plans to 
which tax-exempt payments can 
be made. 





Union Carbide 


Union Carbide Canada Ltd. is 
considering plans to build a high- 
grade titanium sponge mill here 
FP understands. 

This would be the first such 
operation in Canada. One other 
company, Quebec Iron & Titan- 
jum, Sorel, Que., produces quan- 
tities of titanium oxide along 
with its iron operations. This is 
all exported to U.S. for further 
processing. 

The sponge metal itself has to 
be processed further. This re- 
quires extensive plant facilities 
for melting the product into 
usable metal.ingot form.  __ 





It is thought almost certain 
that these facilities would be con- 





Studies Mill 


For High-Grade Titanium 


structed — cost estimated at $4 


million, at least — if Union Car- 
bide decides to go ahead. 

Atlas Steels Corp., Welland, is 
the only fabricator of titanium 
metals in Canada, the metal being 
imported in ingot form from the 
U. S. 

Titanium Metals Corp. of 
America is known to be looking 
into plans to establish rolling 
and forging operations here. 

on im Ltd., To- 
ronto, is continuing active re- 
search in production of ductile 
titanium metals. The company 
has aiready established tech- 
niques for producing various 
titanium alloys in powder and 
pellet form. 
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farm uses for pqlyethylene filin. 
It is reported toi do the 








Stop aircraft getting hot This 
looks a logical reaction to the 
guided missile. It 
guided missille. If 


GNS AND PORTENTS 


KEEP IN MIND ja score of new NEW PROBLEM FOR designers: tinue going to a store that 


stopped giving stamps. 


MOR« THAN $86,000 will no 
doubt . be spent this year by 


Ontario motorists repairing ATOMIv FUEL, of a kind, is be- 


cars after running into 
deer. That’s how much was 
spent after 552 accidents last 
year. This year there are more 
deer—and remember you can’t 
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Business Outlook 


Has Brighter Tone 


Excesses Of The Boom Seem To Be Leveling 

Off But Few Signs Of Downturn-Pressure 

Will Remain On Costs, Squeeze On Profits 
BY MICHAEL BARKWAY 

OTTAWA (Staff)—Grenter confidence about the business 
outlook is building up amongst most of the experts here. 

A month ago (FP, April 13) utterly contradictory views 
ranged from “definitely heading downward” to “heading for 
worse inflation.” 

Now they are converging toward a middle position: 

@ Leveling of the boom’s excesses without any definite turn 
that might spiral downward. 

While there is still a wide range in forecasts, new features 
prominent in the latest thinking include: 

. @ U.S. optimism and policy. Most U.S. forecasts have a 
new buoyancy. Their dominant note is now: “A plateau through 
the summer, with another upward movement in the fall.” The 
Federal Reserve Systém shows no sign of undercutting Can- 
Se ee ee eee 
ary effects (a) of U.S. Treasury’s huge refunding operations; 
{o) ob wegs *s apparent determination to cut taxes on Jan. 

nex 

Sy dnkatisede tamelnd Gir omunee naa Gees 
about inflationary steps politicians, Canada’s central 
bank will stick to its basic policies 

The fhoney supply will remain under strict control. Don’t be 
misled if Bank of Canada appears softer than the Fed, in the 
next few months. It’s pledged to raise the lid enough td make 

over-all su . " economy. 

@ Canadian business: Upward signs. Note the following 
buoyant signs which impress monetary authorities: 

—New financing issues almost 70% above last year so far; 

_—Higher demand expected from consumers, governments 
and investors; 

—New records in industrial, institutional and government 
construction; ' | : 

—Rising consumer prices and wages; ’ — 

ma pick-up in industrial production (seasonally 
adjusted); 

aca that ir ite ec naan all 
rivals; | 

—Imports even higher than last year’s records; 

—Capital inflow pushing the Canadian dollar to premium 

of nearly 5%; oem 

@ Cautionary signs. The more bearish forecasters still warn 
of certain weak spots. They point to: ie 

: production index better than January but still 
on basically level trend since very early fall, 1956; 

—Relative slackness in exports — : 

Aocsiahetiiaieiiiill ax & 


é.. lout 4 ead dpbene’ ASB 

—March carloadings lower than last March, an indicator 
which sometimes gives advance warning of slackness to come; 

~—Slow pick up in mortgages, suggesting first half year may 
be well below housing forecast; "y 

—Rush of immigrants may coincide with fall-winter season 
— would have had higher unemployment. even without 

m. 


product prices, consumier price index, both heading upward. 
Wage costs, already between 6% and 7% above year ago, will 
be boosted again in next few months. squeeze on 
profits may result. 

For other details, see page 9. 
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Inco To List 


this latest ‘selection, Nestor 
says: : 
“International Nickel pro- 
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EATON’S - 
dese! on HATS 
»« « Spring *57! 


Hats went flat last season with overwhelming success, 
starting a new trend in headgear. This Spring 
hats that are flat on top are more popular than ever. 
Of particular note is the ‘BIRKDALE’ 

@ Inner Circle—dashing new version 

of last year’s flat-top. 

Fur felt in mid-blue, 


taupe, brown and mid- 
grey. Sizes 634 to 714. 


EATON'S 
OF CANADA 





Blaviicmalelaeliiuie TRUCK 


FAIRBANKS 


FASTEST AND EASIEST WAY TO HANDLE 


it easy to wheel truck up close to load, 
raise the load over ramps and tum the 
loaded truck on the floor. Climb hook locks 
semi-cutomatically on almost all types of 
steel, wood or paper barrels and drums. 
Available from any ef the 16 Feirbanks- 
Morse branches across Canada. 


Sixteen Branches Across Canada eh O% 


ny | 





Esther Williams 


offers big 
profit opportunity 
for aggressive, 
able businessmen 


success- 
fal coon to bs tx the outs wich & i Sef a 
You would become a distribittor of Esther 
Williams Swimming Pools, stocking and selling to dealers 


in an exclusive area. 

The swin gto backyard kiving has Esther Williams 
Swimming Pools right at the top of one of the continent’s 
fastest-growing industries. Te dcahen Walliams Pools are new- 
type, permanent, concrete, in ghar sell 
asa sci —including filter,’ diving ee board, ladder 
cover, underwater light and many additional ig 
Durable, bewatiful, it 3 the best pool valué on the market. 
Exclusive features make them easy to sell. 


Esther Williams, 
the Biggest Name in ay ron akon Pools 
“aan ce national ang ee 
¢ industry —supports your efforts. Specialise 
you set up dealers’ sales, installation an mm 
operations. avd local support for your rs—adver- 
——— sales aids and pe am movies of Esther Williams 
the pool—builds volume sales for you. 


Distributors Being Appointed Now 

The biggest swimming pool season ever is just ahead. 
. Quick action gets you started in time to make maximum 
” profit the first = Capital required : $10,000 to $100,000, 
depending on tential. Write today for full infor- 
mation. Please aes ull details about past business success 
and area for which you could be responsible. / 

Esther Withams 

— DEALER OPENINGS 
Our distributors are now lining up dealers, if interested, 
write to see of your area is open, giving 
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Trend of Business 


higher 
alued at $471.9 million or 1.8% above stearate 
were lower from the U.S, in contrast to the 
many months. Up slightly from U.K., common- 
wealth foreign countries. First quarter imports: $1,364 
million, up 7% following larger gains in January and Febru- 
ary, 

With imports still running sharply higher than exports, commod- 
ity mo op tbaretg March amounted to $110.1 million. With 

th’ in imports modest, surplus of imports over 
exports during March lower than year before’s $130.3 million. 
First quarter import surplus: $251.8 million vs. year earlier 
$220.8 million. But with heavy capital inflows from foreign 
investors, it still takes over 104 U.S. cents to buy $1 Canadian. 

Wages and salaries advance during February. Income received 
during the month by paid workers reached $1,205 million, 
10.5% greater than a year earlier. Gain over previous month's 
total is $8 million. This due to $6 million ihcrease for distribu- 
tive ind $5 million advance in manufacturing, $1 mil- 
lion incr for finance and services group, offset by $2 mil- 
lion declines in both construction and primary industries. 

Railway car drop sharply. Freight cars loaded during 
week ending April-21 totaled 61,288, down 26.3% from yea 
earlier. Grain loadings continued to decline while grain prod- 
ucts, coaj, sand, cement, lumber, autos and miscellaneous items 
also carried in reduced quantities, To date this year, loadings 
have totaled just over 1.4 million cars, 7.4% fewer than those 
loaded im the same period last year. 

Building s issued by municipal authorities in February 
were V at over $78.9 million, up 5.6% from the previous 
month’s ,$74.8 million. Residential permits climbed to $34.5 
million from January’s $22.4 million, more than offsetting the 
decline in nonresidential permits to $44.4 million from $52.3 
million. Most of increase due to higher value of residential 
building! permits issued in Ontario and Quebec. 

Estimates of farm cash income in °56 revised upwards. Cash in- 
come from sale of farm products and from participation pay- 
ments on previous year’s grain crops now placed at $2,662 
million for 1956. This is an upward revision of $6.2 million 
from preliminary figures. This current estimate is 13% higher 
than 1995’s total of $2,357 million, although still below the 
1952 record of $2,849 million. 

Record year forecast for construction industry. Expenditures this 
year shquld top $6,702 million to set a record, according to 
DBS estimates. This anticipated rise of 5% over 56 compares 
with the 20% gain in 1956-55. Moderate increase due to slow- 
down in} housebuilding which will be about 15% lower than 
last yeay. However, nonresidential building and engineering 
construction—with seaway and gas pipe line figuring largely 
—will centinue to show high rate of increase. 

Cost of living edges fractionally upward between March and 
April. Consumer price index (1949 = 100) registered 120.9 at 
the beginning of’ April, up 0.3% from the month before but 
*still little changed from the level reached last November. 
Index now stands 3.7% higher than a year ago. 

Wholesale prices for 30 key industrial materials declined fraction- 
ally between March 29 and April 26. This index (1935-39 = 
100) reg istered 246.6 at the end of April as against 247.6 a 
month garlier and 248.9 a year before. Declines in prices of 
beef hides and steel scrap were substantial and these together 
with minor drops for wheat, oats and tin more than offset 
rising prices of raw sugar, wool and rubber, steers, iron ore 
and bleached sulphite pulp. 

Iron ore shipments down, Driring March, producers’ shipments 
dropped, 11.4% below year-earlier total to 56,465 tons. This 
broughtifirst quarter shipments to 417,547 for a 28% year-to- 
year drop. Producers stocks at the end of the quarter were 
up 9. os beg year before, amounting to 2,830,306 tons. 


Major Weekly Indicators 


Latest Week Month 


| Week Ago Ago 
Department ! store sale, % from 
year earlier nieniinnd +0.2% +105% 4+173% 
Carloading totals .....cseee:, 61,288 68,838 74,461 
Eastern totals seeeees 41,857 46,831 48,748 
Western C saaevbedes 19,431 22,007 25,713 
Iron and steel, mfg. ...... 1,427 ~+' 1,630 2,011 
Ores, concentrates .... 4,220 3,424 3,433 
Base metais 715 600 558 
Lumber, pork plywood.. 3,027 3,578 3,872 
Cement ..; oth 598 622 614 
Passenger car production .... . 10,038 « 9,717 9,020 
Truck production ; 2,025 2,016 1,891 
Bus. fail. 4-week moving av... (no.) 29.0 29.8 33.5 
Chartered B 
Personal Savings ... ($ millions) 6,150 6,149 6,108 
Loans Outstanding .. (§ millions) 5,448 5,438 5,393 
NHA mtge. hold’gs ..-($ millions) 507 506 508 
Bank of Canada holding of 
Securities ($ millions) 2,368 2,369 2,292 
Short-term govern... ($ millions) 1,156 1,163 
Long-term: govern... ($ millions) 1,164 1,157 
Other securities ($ millions) 22 22 
Canadian dojlars .. (U.S. cents, av.) 104.402 104.243 
T.S.E. industrial index 476.54 469.06 
Yield, 114 4.96 4.96. 
Bank clear 
Montreal . 
Toronto ..i.. 

















($ millions) 974 560 
. ($ millions) — 1,239 594 ‘1,426 


Facts by the Month 


j Latest 
: Month One Twe 
i Avall- Menth Months 
WHAT WE PRODUCE— able Previous Previous 
In all ind es (Imd@ex) ......sccseers sees 283.3 272.0 280.6 
In factories (index) eee@eeteeeee eeeeteeeee 270.3 270.4 
227.7 230.1 


Total penterstte goods (ImGex) ..nseceees 

aFood & be IED cuveoncese ceeseccece 198.1 229.3 
sTextiles (in 176.6 189.4 
sClothing (in 


lo ‘ ) eeeeereaeve 152.5 155.1 
290.0 287.0 
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**eeeeeeeeeee 336.8 
ee eeenceses 319.3 336.8 
430.0 403.7 
257.8 269.2 
ay 4 130.8 
32.4 
100:3 120.4 


eeeeeeeeaee 


Bus 885 2235: 


3 


147 174 
151.8 


ered 
Flour (inde: 


—From sea . 

East Coast catch ($000) . eeeeeeaeeeeeeee eee 

West Coast catch ($000) ...cccsccssccecces 

—Froem fore 

Newsprint | 

Pulp (900 t& 

—Iin powerhouses 

Electricity (index) (seasonally adjusted) . 
WHAT WE SELL— 

Retail sales {s millions) 

Dept, store Sales ($ millions) 

Wholesale sales ($ millions) .. 

Mfrs. outstg. orders ( _{$ millions) edeecerces 

Pass. car seles (umite) ......«...s. er coecess 


WHAT'S ON 
Mfrs, 


Dept. store > eseetereereeeeeeee 
SPENDING, SAVING a 

aLabor income ($ 
payments dndex) (annual rate) 


# See 
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JOBS— 


doblese seek 
Do. (% ©: os ceccesescoceces 


CONSTRUCTION— 
Contract a jards ‘s millions) eeeeeeeertescseos 


FOREIGN TRADE— 
eExports ($ millions) ereeeeeresseeeeecceors 


peste Petia «i <, ck cenarccebecensoes 


Cmeaw rte ey $ eee 





Satu cee 


Bt 


($ * «ee eceeeeeooce 


| loans is oerrecces 
ell price 0 re ae ove 


STRATEGIC MATERIALS —Preduction and 


pastes, ings (000 tons eoeses 
heme ’ 


j z 


5 
= 


-) 
$ 
—. 
oa 
| 





**ee eee ee 


rg ‘eee eee ee 2eeeee 


acne 








wees 


| “aew item | 





_|Paperboard 
| Lda 


Very | (uiet’ 


(Staff) — An 
Pcs in Yin ane in Canada’s 
paperboard industry has resulted 
in lower output totals for some 


5% from a year earlier, box- 
board output was off nearly 7%. 
In both cases, volume is ahead 
of early 1955. 

In boxboard grades, industry 
sources say things are fairly 
quiet and there is very little 
sign of a pick up ahead. 

Order backlog is reported low- 
est in many years and it is gen- 
erally running about seven or 
eight days compared to the usual 

weeks. 

As a result, board mills are 
running short time. Although 
some mills have stepped up ca- 

pacity in recent years, there 
hasn’t been a great deal of new 
boxboard capacity brought in. 

The drop in output has not 
been great. In the first quarter, 
boxboard output was down at 
about 99,000 tons against almost 
106,000 tons for the like period 
of 1956. It was still 3,000 tons 
higher than the first quarter of 
1955. Of the drop from a year 
ago, about 6,000 tons was domes- 
tic and 1,000 export. 

Although container board out- 
put is up there is greater capacity 
so that orders are spread out 
more and business is thinner. In- 
ventories are higher, and advance 
bookings tight. 

In some quarters, it is reported 
production is holding fairly well 
and the second quarter has picked 
up. However, all mills have not 
had the same experience. 


At present, there is some reti- 
cence to commit orders for the 
third quarter, normally a busy 
season. One source suggested if 
the weather and general business 
are good, there should be quite 
a decided pick up. 

First quarter production of con- 
tainer boards was almost 112,000 
tons (107,289 a year ago and 87,- 
000 in first quarter 1955). A drop 
of about 10,000 tons in output for 
the Canadian market (to 87,000 
tons) was more than offset by a 
gain in export business. 

Production of wrapping paper 
in the quarter was down at about 
66,000 tons (72,097 in 1956), With 
a decline of about 8,000 tons in 
Canadian usage at 58,607 tons in 
the quarter and export tonnage 
off about 800 tons at 3,160. 
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“To Mother on her day” 


flowers 


from Simpson’s 


Flower Shop 


+ 


Richmond Street, West 
(opposite store) 
Phone EMpire 6-1064 





Mando Net 
Drops 29% 


Minnesota & Ontario Paper Co., 
Minneapolis, Minn., unaudited net 
profit for the quarter ended March 
31 was 29.4% lower at $1.4 million 
($2 million in comparable period 
last year). Earnings dropped to 
56¢e (79c) per common share. 


Net sales increased to $20.3 mil- 
lion ($19.8 million). 


First.quarter results should not 
establish any pattern for succeed- 
ing quarters, says President 
Robert Faegre (FP April 27). 


Main causes of the lower profit} 


were: reduced insulite volume and 
seasonal inventory accumulation; 
increased manufacturing costs and 
freight; non-recurring start-up ex- 
pense for the new No. 10 machine 
and facilities at Kenora, Ont.; and 
greater “exchange loss’ on cash 
transfers to Canada ($496,000 vs 
$15,000 before taxes.) 





As principals we offer subject to con Sai 
NEW ISSUE 


MARSHALL WELLS OF CANADA 
LIMITED ; ! 
6% Sinking Fund Debentures, Series A 


To be dated: May 15, 1957 
* “Fo mature: May 15, 1982 


EACH $500-PRINCIPAL AMOUNT OF SERIES A 
DEBENTURES CARRIES 25 SHARE PURCHASE 
WARRANTS PLUS A BONUS OF 5 COMMON SHARES. 


PRICE: 100.and acerued interest 
to yield 6%. 


BURNS BROS. & DENTON 


Limited 


507 Place d’Armes 
Montreal 


44 King St, West 
Toronto 





In “lighter living” homes 


and commercial interiors 


DOMINION LINOLEUM 
MAKES THE DIFFERENCE 


Comes by the yard or in individual tiles, in these 4 types... 
- MARBOLEUM ¢ DOMINION JASPE 
HANDICRAFT ¢ BATTLESHIP 


ee. da several practical thicknesses 


A oe 


Leal 
- Pa 


- 


THIS LINOLEUM offers best ls lle tome 
ee er apcamr ease that is . It blends 

u porary home f —as ip 
the top illustration. i commen ie shown 
below, its gay li Ticieod eanatn gana nase deme. 
tic presence. Today's Dominion Linoleum—with well- 
tested assurance of life—offers an extra advantage in 
the most vatied, livable selection of shades of any perma- 
nent flooring. For samples and illustrated leaflets on colour 
range, maintenance, installation and more interior scenes, 
write: Dominion Oilcloth & Linoleum Co. Led:, 2200 St. 
Catherine Se. E., Montreal. 
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How To Save On Taxes 


Few of the companies - have 

swung into high gear yet with 

retirement plans as de- 

fined in the budget speech and in 
subsequent legislation. 

Reason for thé hold-up: Regu- 
lations detailing the legislation’s 
provisions have not yet been is- 
sued by Order-in-Council. There 
may also have to be minor amend- 
ments in the legislation. Until 
these are made and the regula- 
tions issued, registering of new 
retirement plans will have to be 
postponed. 

But most life insurance com- 





panies and several trust and in- 
vestment companies are promot- 
ing sales of new retirement plans: | 
—Life company policies are | 
available with provisions and 
wordings that have Ottawa’s un- 
Official blessing and are expect- 
ed to qualify for registration: 
—Several trust companies are 
inviting deposits in their ings 
accounts which will be switch- 
ed into an already-outlined re- 
tirement plan, once these are| 
approved by Ottawa. | 
—Some mutual funds and sav- 
ings certificate issuers are pre- 
paring to enter the field too. 


Representatives of these finan-| 
cial institutions look upon the| 
legislation as creating tremendous | 
opportunities for the would-be | 
saver. . | 

At the same time, most point | 
out that “locked-up” retirement | 
savings plans:should not be rush 
ed into just because of immediate 
tax savings. Contributors -to a 
registered plan cannot borrow 
against these savings or assign 
the fund to someone else, nor can | 
they convert the savings into cash | 
without heavy penalty. | 

But there is enough time for | 
a careful assessing of registered | 
retirement plans in the light of| 
future income, savings and obli-| 
gations. Those who decide to con- | 
tribute to a registered scheme will | 
have until the end of February | 
1958 to make payments: eligible | 








deduct contributions from earned 
income. 

—Most people would prefer to 
have, and now can have, tax ex- 
emptions on income earned dur- 
ing active earning years and pay 
tax on the return of that income 
when earnings have dwindled 
with retirement. 


Greatest appeal of tax-exempt 
retirement savings will be for the 
man who works for himself. This 
includes those such as the doctors, 
lawyers and chartered accoun- 
tants who long sought exemp- 
tions which would place them on 
an equal tax footing with employ- 
ees belonging to a registered pen- 
sion plan. . 

However, the scope of the act 
extends beyond the self-employ- 
ed to everyone who wishes to 
have retirement savings — within 
limits — free from taxation. Com- 
panies, for example, expect a rich 
market for pension schemes 


among employees of organizations 


_| largely on an “if @nd when” basis 





without a pensior} plan, or with 
an one, or with one 
for which they are not eligible 
There is a big market for re- 
ee See ee See 





and will not become final until 
Ottawa’s regulations are publish- 
ed and the plans accepted for 
registration. 

The legislation does not stipul- 
ate what organizations may 
handle the retirement plans. The 
way things are shaping up, how- 
ever, it looks as though most tax- 
payers seeking to set up a retire- 
ment plan. will make arrange- 
ments with one of four main types 
of institution: a frust company; 
a life insurance company; a mu- 
tual investment fund or savings’ 
certificate company; Federal] De- 
partment of Labor’s annuities 
branch. ee 

All of these lave worked out, 
or plan to work owt, special pro- 
grams for would-be savers under 
the new legislation. And, in the 
case of life insurance companies 
and the Department of Labor, ar- 
rangements will be made where- 
by holders of existing policies and 
annuities will be able to claim 
exemptions — if their retirement 
programs are amended to contain 
the required characteristics and 
if they want to do so. | 








No Pension? 


" Penievem Annvel 


Earned Deposits under 


Income 
s $ $ 
3,000 300 
5,000 500 
7,500 750 
10,000 1,000 
12,500 1,250 
15,000 1,500 
17,500 1,750 
20,000 2,000 
22,500 2,250 
25,000 2,500 
27,500 2,500 
30,000 2,500 
32,500 2,500 
35,000 2,500 
37,500 2,500 
40,000 2,500 
50,000 2,500 


Date: Ceneda Trust. 


Tax of 
Ret. Savings Pian Non-Depositer 


150 
510 
980 
1,560 
2,285 
3,160 
4,135 
5,210 
6,285 
7,360 
8,460 
9,660 
10,860 
12,060 
13,260 
14,460 
19,660 


Note: Figures are based on 1957 income tax rates for a married taxpayer with ne dependents. 


ee re 


Tax 


Tax of Savings of 
Depositor Depositor 


Se $ 
105 | 
4\5 | 95 
CW i: 2 490 
1 Jan. 240 
1,910 — 375 
2,615 545 
3,445 690 
4,350 |; 860 
5,317 967 
6,285 1,075 
7,360 1,100 
8,460 | 1,200 
9,660 | 1,200 
10,860 ° 1,200 
12,060" — 1,200 
13,260 1,200 
18,335 1,325 


45 
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| vestment in their plans will give 


| Depositors will be furnished, in 


ment profits at a specific date. 
Receipts for purpose of claiming 


Trust Company Plans 
Trust companies will offer re- 
tirement plans whereby the par- 
ticipant will pay into a special 
fund which purchases bonds 
and/or equities. Participants will 
hold units of the fund. At the 
time of retirement, the units will 
be used to purchase an annuity. 
‘ Trust companies claim that in- 


the participant the greatest avail- 
able flexibility and an opportun- 
ity for capital growth through in- 





vestment profits. | 

It ‘is likely that most trust com-. 
panies wil] offer two main types 
of investment funds. One will be 
primarily aimed at fixed income 
and will invest in Canadian Gov- 
ernment, provincial and corporate 
bends and perhaps some mort- 
gages. Investment emphasis wil! 
be on safety and assured income. 

Alternative plan in most com- 


panies will be investment in equi- | 


ties, perhaps in some cases, ex- 
clusively. Stocks of sound corpor- 
ations will be purchased with 
member contributions and the 
fund managed to take greatest 
possible advantage of stock mar-. 
ket trends. 

Trust companies list the follow- 
ing benefits of establishing a re- 
tirement plan with a trust com- 
pany: 

—Flexibility. Deposits can be 
allotted to either or both funds, 
and the past placing of deposits 
need not dictate where future 
deposits should go. 

—Compound interest earnings 
and all investment profits. 

—Freedom to deposit varying 
amounts each year (within the 
limits of tax exemptions) deter- 





,mined by the extent of that! 
year’s income. | 
—Power to select the best an-| 
nuity available at the time of. 
retirement rather than many 
years in advance. 
—Investment in equities gives 
the self-saver the best chance 
of achieving a pension of pro- 
portions similar to that of a 
pensioned employee whose ben- 
efits are often based on his Jast 
10 years of service which is 
usually his high-earning period. 


The trust companies will levy 
administration costs. As a rule 
these will be less than 1% per 
year of the value of the fund. 


most companies, with an anriual 
statement showing the value: of 
their fund units including invest- 





income tax exemptions will be 


Trust companies will also look 
fox business from such organiza- 
tions as professi associations. 
One such association is currently 
planning to place half.of its mem- 
bers’ contributions in an insur- 
ance company annuity, the other 
half in equities administered by 
a trust company. 

A few trust companies have al- 
reedy invited clients to make de- 
posits in the companies’ .savings 
accounts, pending Ottawa regis- 
tration of the projected retire- 
ment plan. Company representa- 
tives say. they do not expect 
Ottawa’s regulations, when pub- 
lished, to upset their plans for 
registered retirement schemes in 
any imiportant way. 

Most, however, are moving 
slowly in promoting plans. With 
ten months to go as far as the 
exemptions are concerned, and 
no regulations to fix the limita- 
tions of the operation, a good 
many are holding back—although 


within thesecompanies, plans are 


being designed. 


Life Insurance 

Most life insurance companies 
have produced and are selling 
policies which are expected to 


qualify for registration as retire- 


ment plans. These new policies 
contain an endorsement that will 
qualify it as a registeréd plan, 
company men expect. A few com- 
panies, however, are waiting until 
regulations. are issued before 
launching a large-scale sales pro- 
gram. 

Agents in most companies have 
been advised to bring the chang- 
ed income tax law to the notice 





| should not break up present pro- 
grams just for the sake of tax 





of clients and begin organizing 
sales taking the changes into con-| 
sideration. ) 

Life insurance company an-| 
nuities that conform to the pro- 
visions laid down in the legisla- 
tion are now availabie from most 
companies and payments into 
these will be tax exempt when 
the plan can be registered, say 
insurance men. A holder of an 
existing life company annuity 
can, if he wishes, endorse it and 
claim exemptions, subject to the) 
expected Ottawa approval. 

In life policies which protect 
against death and contain a re-| 
tirement ‘savings element, the) 
premiums will be split. That part 
of the premium which goes into 
the retirement section of the pol- 
icy will be eligible as a deduction 
from earned’ income. This will | 
apply both to the new policies) 
and existing ones. 

But not al! policyholders may 
want to change their policies or 
buy a new policy with locked-up 
retirement savings. 

“The insurance policyholder 








exemptions without very serious 
thought,” one insurance company 
Official states. 

“There are disadvantages, be- 
cause to qualify for exemptions 


the retirement portion must be). 


locked-up. The holder. cannot 
borrow against it as he can, at 
the moment. If he has to cash in 
on it, the penalty is very high.” 
- Deciding how to keep a balance 
between locked up retirement 
savings and other insurance 

tection of a more liquid nature, 
will be a big problem for the 
public, company men point out. 





Are You 


Taxpayers can claim tax exemption on payments to a registered 


retirement plan: 


@ On contributions up to 10% of earned income not exceed- 
4ag $2,500 per year, provided the taxpayer does not already 
- belong to a registered pension plan. 


@ On contributions, if already in a registered pension scheme, 
amounting to the difference between what the individuel 
contributes and $1,500 (br 10% of earned income, which- 


ever is the lesser). 
To be registered, plan must: 


-— Provide that contributions be “lockup-up"’; no borrowing 
against the fund, no cash surrender value. 


—Be payable as an annuity in equal annual installments to the 
participant and his wife and to the survivor of them. 


—Provide annuity payments at any age but not later than 71. 


Eligible? 





May 11, 1957 


lars Work Harder F or Old 


It is not, they emphasize, a good 
idea to freeze all retirement sav- 
ings. 

While introducing a note of 
caution, insurance men expect 
that retirement savings will be 
greatly encouraged by the exemp- 
tions. 

They point out that benefits of 
establishing a retire- 


ment plan with a life insurance! . 


company include: 

—-Guaranteed dollar returns 
when retirement comes. This is 
in contrast with plans where the 
size of the final annuity and its 
payments to beneficiaries will 
depend upon the earnings and 
value of an investment fund to 
which the annuitant contributed 
during his saving years. 

—Freedom to tie a retirement 
plan in one parcel with insur- 
ance protection. This would in- 
clude in the over-all program 
not only protection against 
death but also protection against 
not being able to continue in- 
surance payments because of 
disability. : 

—Regular yearly deposits of 
a specified amount which will 
put saving and family budget- 
ing on an orderly basis. 


Mutual Investment Funds 


THE FINANCIAL POST 


Age 


that annuity owners would be 
on 
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From whatever angle wwe look at it, the 
Greater. Montreal Market stands way 
above balance of the Province in living 


annual turnover 


as well cs 


per capita retail sales ($1029 against $532). 


No wonder more and more advertising 


executives are concentrating in LA PRESSE, 


the one publication that blankets the BETTER 
HALF of French Canada, plus providing a - 
substantial bonus circulation outside. | 
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A complimentary copy of Sales Management Survey of Buying Power 
1957 Canadian Edition, will be gladly mailed on request. 
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Annual Retail Sales 





Population 


2,149,000 


mo 
46 


$1,944,937,000 





2,537,500 





54 





$1,342,895,000 














QUALITY MARKET ° 


Per Capita Sales 





108% 


$1,029 





Outside 


77% 


La 


$532 








Average for 
Quebec Province 


| 








“average for Conoda is par 100% 


GROUP 
SALES. 


MONT 


~ GREATER 


$702 


REAL 


BALANCE | 
OF QUEBEC 
PROVINCE 











FOOD 


$ 521,567,000 


59% 


$365,083,000 41% 
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$ 96,092,000 


60% 


$ 64,788,000 40%. 


» 





GENERAL 


MERCHANDISE 


‘$ 262,742,000 


55% 


st 


$212, 


4 


290,000 


4 


45% 





AUTOMOTIVE 


‘> 


— 


$ 275,246,000 


54% 


$236,387,000 


46% 





DRUGS 





$ 44,027,000 


70% 
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$ 19,317,000 30% 
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Only a few days left to exercise, 


buy or sell 


The Canadian Bank of Commerce 
“Rights” 


After May 17th, these Rights cease to have any 
value. Up to and including that date, holders “outers 
subscribe for one share of the Bank’s ital 
stock at $30.00 per share for each five shares oe beld, 
or the Rights may be sold. 


[We believe it is in the interest op gga 
to exercise their Rights wi t delay. 


Investors not now holding Rights may purchase 
them through us and subscribe for the new Ca v4 
Stock on the same basis as present holders. 

ment for the shares may be in 16 deni meaath y 
instalments commencing May 17th. 





Telephone or call in at our 
nearest 


M-Leop, Younc Weir & COMPANY 


50 King Street W est 
Toronto 
EMpire 4-106] 
Ottowa Winnipeg London 
Calgory Kitchener Quebec 

Edmonton 


276 St. James Street West 
Montreal 

HArbour 4261 

‘Vancouver Hamilton 

Sherbrooke Windsor 

New York 























E. E. ORLANDO A. CAMPANARO 


Mr. George |. Wilcox, President of Conadian Westinghouse Company Limited, an- 
nounces the election of Mr. Edword £. Orlande and Mr. John A. Campanaro as 
Vice-Presidents. 


Mr. Orlando who jeined the Company in 1927 is in charge of District Apparatus 
Division which includes Heavy Apparatus Sales, Application Engineering and Service 
facilities across Canada. 


Mr. Compenero, whe has been associated with Westinghouse since 1933 is in charge 


of @ group of Divisions comprising Electronics, Atomic Energy and Defense Apparatus. | 
(SN ROMER SE SN 
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Our 
May Securities Review 


lists 36 Bonds, Preferred and Common 
Stocks which offer relatively high yields. 
Also included are notes and comments on 
15 well-known companies including General 
Bakeries Limited, Medallion Petroleums | 
Limited, MacMillan & Bloedel Lid. ind™ 
Calgary Power Lid. 


Copies mailed on request. 





WALWYN, STODGELL & Co. 
Limited 


Members: Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


#4 KING STREET WEST, TORONTO 
EMpire 4-1131 
CANADA BUILDING, WINDSOR, Clearwater 4-6461 























PLANNING A TRIP? 


JUST CALL 
any of these numbers 
TORONTO EMpire 8-7474 
MONTREAL Plateau 7777 
NIAGARA FALLS ELgin 4-5681 
HAMILTON Jackson 7-5071 


DIRECT LINE 


Teletype Reservations 
at any of the 


SHERATON 


HOTELS 


i» TORONTO it's the KING EDWARD SHERATON 
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Become a Provisional Member of 


tue INVEST IN CANADA” 


Sng or use the coupon below to secure your pro- 
visional membership in the “Invest in Canada” Club. 
You will receive a provisional membership card, and 


all literature and mailings supplied regular membe 
without cost or obligation. % ie 


eam, 7 
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The “vet tn Gannde™ Civ Sots 710 — 860 Sh dmer Soe res 
Montreal, ?.0., Conede. — 


Enroll me ar © provisional member of the “Invest in Conade” 
| vederstand there is no obligation on my port whatsoever. 


. Address 
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Ne salesmen will coll—the “‘Invest in Conade” Qvwb solicits members by mail ently. 








‘month ago from $44 to $50 and now at $504. Moore Corp. also 


Investors Mutual Boosts 


Bonds Held In Portfolio 
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Pipeline stocks, popular favorites for months, haven’t been 
taking part. in the current broad emg in industrial stocks, 
and are teriding to drop in price. 

According to analysts, the mild dieiiichans in the face of con- 
tinued general strength is the result of strong temptations to take 
profits and’ continued talk in the U.S. of a possible embargo 





against imports of Canadian oil. 

Indepeniient U.S. oil producers periodically try to induce | 
the government to prohibit or limit imports of oil. This time they 
appear to have obtained a hearing. While this news created ner- 
yousness in pipelines, stocks of oi] producers were halted tem- 
porarily but quickly resumed previous advances. Here are some 
recent trading patterns: 


End 
1956 


Mid- 1957 





April High 
5 $ 


~ 
Trans Mountain 125% 134 
Pembina 64 % 77 
Interprovincial 55 , 4 39% 
Trans-Prairie 27 30% 
Imperial Oil 55 57% 
B-A Oil ¥ 53 53% 
McColl-Frohtenac 80 ‘ 82 
i > 


« « 
' 


THE STREET IS TALKING ABOUT —the acceleration and 
spreading out of the two-month-old advance in industrial stock 
prices. a he a brief pause and mild setback on profit-taking, 
industrial issues flip strongly ahead. The strength appears based 
on the belief that business activity and earnings will improve 
throughout the remainder of the year. 


Jumping into the spotlight were utilities, particularly those 
which are in the gas business and are trying to build up markets 
for western Canada’s natural gas. Union Gas dominates with a 
sharp advance to $82 from $75 recently. Consumers’ Gas which 





is acquiring Interprovincial Utilities, edges ahead to $37 from 
$3614. Interprovincial at $19 compares with $18%4. | 

Winnipeg. Central also ahead at $16 from $14% and Cana-— 
dian Hydrocarbons which is. building up a propane business in| 
the west attracts brisk buying for a gain of $2% at $12% from a | 
vecent $10 _— ‘ 

The aid in Union Gas in recent months has been persistent, 
although its latest jump’ was faster than normal. About the only 
explanation offered on thé street was that a large buyér not 
accustomed, to the thinness of the Canadian market may have 
decided to acquire a block of Union stock and its buying efforts 
resulted in the sudden climb. 


This has happened in several other recent cases and illtistrates 
the influence on thin Canadian markets of big foreign money. 
Dealers retalled- a sudden jump in Dominion Stores about a 


was influericed by an institutional order when it flipped ahead 
from $54 to $58 in a week. It was a strong spot early this year 
despite a general slide in the marten, and has climbed since to | 
wm. + - * 

Some dull spots tarnish the general buoyancy in prices. B. C. 
Forest Products sags $1% to $104 from $12 as net profits for the 
first six months of its fiscal year drop to 6c a share from 54c in 
the same period in the previous year. Also in the forest products 
industry, Minnesota & Ontario Paper reports a drop in first quar- 
ter net to 58c a share from 79c in the first 1956 quarter. The stock 
at $31% compares with $3212. 

Bright spot in the corporate»news picture is a report that 
motor vehicle ‘financing ‘increased ‘almost 19% in the first two 
months over same period 1956. This in the face of tight money 

policies and considerable @arlier concern about automobile sales. 
Stars Finance A, a leading finance company, bumps ahead to 
$413g from $38% and Industrial Acceptance at $29 compares 
with $28%; 
a * - 

OTHER MARKETS—Gas pipeline securities continue easier 
on the over-the-counter marketé Activity is dull as prices weaken 
for a second week. Westcoast Transmission briefly bucks the trend 
on news of |a deal for Savanna field gas. The units jump from $193 
to $198 then settle in $196-$198 range. The common climbs from 
$40% to $40% and hold close to the top. 

‘Trans-Canada Pipe Lines stock-bond units sell down to $193 
before recovering to about $195 and the:common at $2514-$26% 
is off fractionally. Quebec Natural Gas units at $166 are down 
from $169-$172 and the common at $2534-$26% slips from $27 %4- 
$27%. Northern Ontario Natural Gas common settles to '$20%- 
$21% from $22-$22%. . 

Algoma Central & Hudson Bay Railway common jumps ahead 
on reports!of a few large orders to, about $38%, a gain of $3. 
Hudson’s Bay attracts overseas buyers in climbing to $28%- 
$29% from $25% recently as the company announces plans for 
increased participation in oil and gas and exploration for base 
metals. 


THE INVESTMENT FUNDS 











Investors, Mutual of Canada 
Ltd., Winnipeg, total net assets 
rose to $128.4 million at March 
31, 1957, up 4% from $123.4 mil- 
lion at Dec.'31, 1956. 

Funds were. invested 69.01% 
(73.65% at ‘Dec. 31, 1956 in com- | 
mon stocks, 14.43% (15.12%) in| 
preferred stocks, 15.86% (10.66% ) Mines 5% 575,000 
; Cdn. Petrofina A. 


Hamilton Cotton Conve onic DS 
6% Bonds Sold 


int'ad. N. Gas A. 542% 
| Loblaw G. aha: rol 500,000 

A $2 million issue of 6% first pare, sae an 
mortgage sinking fund bonds of | Supers tend Tr. v5 
Hamilton Cotton Co., due April 
1, 1972, has been sold by A, ‘&, 
Ames & Co, at 994 to yiéld about 
6.05%. ; ' 

Proceeds ‘are to be used to re-| tnt 
tire $456,000 334% first mortgage 
and collatera] trust bonds, to re- | Common Stock 
pay $951,000 bank debt incurred 
to finance ipurchase an@ equip- 
ping of a plant at Marysville, N.B., | ¢,. 
for an advance to subsidiary In- 
ternational [Braid Co, of Canada 
to retire its outstanding $75,000 
first mortgpge, and for general|; 
corporate p 

Hamilton, Cotton’ and its sub-/+ 
sidiaries operate four plants and 
will have a fifth jn operation by aoe 
mid-1957. Chief component of all | Quement Mining 
product links is cotton, but arti- 


in bonds and 0.70% (0.57%) in 
cash and other assets. 

Here are the changes in the port- 
folio in first quarter 1957: . 
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1957 
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Bank of Montreal Offering 
900.000 New Shares at $30 


Fifth penk within a little over 
a year to offer Canadian share- 
holders rights to subscribe. to 
additional shares of capital stock, 
Bank of Montreal this week an- 
nounced an issue of 900,000 shares 
at $30 per share. 

Stockholders of record May 17 
will be able to buy one new share 
for each Gv. shares held. At mid- 


week, market price was about!. 


$4944. 

Last offering of Bank of Mont- 
real stock expired in November, 
1954 after 900,000 shares had 
been offered at $30 cn a four-for- 
one basis. Market price before 
the offer was made in August 
1954 was about $46. 

Proceeds of the new issue will 
be used to increase the bank’s 





capita] account by $9 million to 





Assets 
Mer. 31, 1957 


imperial 
Mercantile 
Montreal 


Nova Scotic 

Nationale 

Provinciale 
Torento-Dominion .... 
Royal 


Increase since 
Oct. 31, 
$ million %e 
+389 


+118 
+13.4 +1787 
+ 301 


-+- 240 
+93 
+- 30 

+171 

-+- 550 


total $54 million and the rest ac- 
count by $18 million to $118 mil- 
lion. Combined capital and rest 
funds will then total $172 million. 


Subscription warrants issued to 
shareholders of record 


monthly * 
August 9, 1957 and May 20, 1958. 
New shares will qualify for divi- 
dends in ratio.to full or part pay- 
ment. 


Stock issued since 
Oct. 31, 1954 
$ million 
20.2 
22.5 
* 94 


1954 

+189 
+165 
27.0 
27.0 
11.4 


+11.8 


+ 23.3 
+-17.1 
+12.4 eee 
+15.1 16.0 
+ 18.5 30.2 


*Exciuding 120,000 shores issued to Bercloys Genk (Coneda) shareholders ia November, 1955, 


when acquiring the assets of Borcloys. 








Dividend Changes 





DONOHUE BROS. — New common, 1 5c 
payable June 1, to holders of record 
May 15, -ex-dividend May 13. First 
dividend following 2-for-1 stock split, 
Apr. 1, 1957. Tetal paid on old stock 
in 1956 was $1.20 plus 25c. Recent 
price: $13%. 

CROW'S NEST PASS COAL — ‘Common, 
$3 payable June 3, to holders of 
record Moy 8&8, ex-dividend May 6. 
Total payable in 1957 to date, $3, 
total paid in 1956 to same date, $2; 
total paid in 1956, $4. Recent price: 
$250. 

LABRADOR MINING & EXPLORATION — 
Common, 25c payable June 28, to 


holders of record June 7, ex-dividend | © 


June 5, Initial payment. Recent price: 
$21%. 

GREAT EASTERN OIL & IMPORT—Common 
30c payable May 9, to holders of 
record May 1. Total paid or payable 
in 1957 to date, 30c; tatal paid te 
same date in 1956, 60c; total paid in 
1956, 60c. 

‘MADSEN RED LAKE GOLD MINES—-Com- 
mon, 5c payable June 21 to holders 
of record May 21, ex-dividend May 
16. Totet payable in 1957 to date, 
5c; total paid to same date_in 1956, 
5c plus 5c; total paid in 1956, 10¢ 
plus 10c. Recent price: $1.60. 

IMPERIAL INVESTMENT —— Class A and 
B common, 18%4¢ payable June 30 to 
holders of record June 15, ex-divi- 
dend June 12. Total paid or, payable 
to date in 1957, 36%, ¢; total paid to 
same date in 1956, 35<; total paid in 
1956, 70c. Recent price: $12%4 per 
A, share, 





es ANNOUNCEMENT 


news Wires & Cables 


Col. the Hon. CLARENCE WALLACE, C.B.E._ 


At the annual meeting of the Phillips | 
Electrical Co, Lid., Brockville April 291, | 
Col. the Hon, Clarence Wallace, C.B.E. 
was elected a Direcfor of the company. | 
Colonel Wallace, formerly Lievtenant | 
Governor of British Columbia has had a | 
distinguished career in business and fi- | 
nance, He is President of Burrard Dry | 
Dock Co. Lid., and is a director of the 
Bank of Montreal, B.C. Electric Co. Lid., 
B. C. Telephone Co. Lid., British American 
Oil Co, Ltd., and many other important | 
Canadian companies. | 
RRR RTE St 





CARLING ANNOUNCEMENT, 


W. R. “DICK” FOSTER 


Me. C. ©. Dalton, President, Carling 
Breweries Limited, announces the appoint- 
ment of Mr. W. RB. Foster, formerly Pub- 
lic Relations Manager of Carling's, to the 
newly created post of General Manager, 
The Carling or (Quebec) Lim- 
ited. In addition his new duties, Mr. 
Foster will continve as @ Director of Car- 
ling Breweries Limited ond Carling Brew- 
eries (Quebec) Limited. Mr, Foster will 
be resident in Montreal, 
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Marshall:W ells 
A timtahold 
in Western Canada 


The Marshall Wells hardware business in 
Canada was founded in 1901 and is now one 
of the largest of its kind in North America. 
Some 45,000 hardware items of all types are 
handled, together with an extensive line of 
household appliances. 


Marshall Wells of Canada Limited was in- 
corporated early this year to acquire this 
ee business. We, as principals, 
Marshall Wells of Canada Limited 
6% Sinking Fund Debentures, Series A 
Carrying share purchase warrants 


‘Due: May 15, 1982 
Price: 100 and accrued interest 


Carrying a bonus of 5 common shares 
for each $500 principal amount of 6% 
Sinking Fund Debentures, Series A“ 


Telephone or mail orders will receive prompt 


attention. A tus will be furnished 
upon receipt of the coupon attached. 





Please send me a 
of Marshall Wells 














Wood, Gundy & Company 


Toronto Montreal Winnipeg Vancouver — Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago _. New York 




















AC Gilly & Go 


Orders executed on all exchanges 
Private wires to Montreal and New York 


LORONTO. 5 mats 69 
o Tage tis, 
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ANNOUNCING THE APPOINTMENT 


* OF OUR AFFILIATED COMPANIES 


WISENER AND COMPANY. LIMITED. 


MEMBERS OF THE INVESTMENT DEALERS ASSOCIATION OF CANADA 


MACKELLAR, WISENER UIMITED © 
MEMBERS THE TORONTO. STOCK EXCHANGE 


WE TAKE PLEASURE IN 


OF 
ERNEST P JARVIS 
ROBERT A.WISENER 


AS OIRECTORS 
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Limited 





Limited 


Wood, Gundy & Company 
Limited 


This advertisement appears as a matter of record only, — 


1,250,000 Shares 


THE ONTARIO JOCKEY CLUB LIMITED 


Common Shares without Par Value i 


Under an issue of rights to holders of common shares of The Ontario Jockey Club Limited 
of record at thé close of business on March 22, 1957, 931,025 common shares of the — 


997,812 common shares offered were subscribed for. 


The remaining 66,787 common shares not subscribed for under such offering, 
together with an additional 252,188 common shares, have been taken up 


a and sold by the undersigned. 


a 


oti. 





Burns Bros. & Denton 


Limited 


Midland Securities Corpn. 


Jennings, Petrie & Co. 





Greenshields & Co Ine 


W. C. Pitfield & Company, 
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Canadian oil is off to a fast 
start in 1957. 

Almost every division of 
this buoyantly expanding in- 
dustry—and particularly the 
integrated marketing - pro- 
ducing companies—are now 
forecasting further produc- - 
tion and sales record this 
year with earnings also rising 
to new peak levels, 

Here’s what key industry 
officials are calling for 1957: 

—A further sales gain in 
petroleum products this 
year of anywhefe from 8% 
to 13%. 
—A further jump in oil 
production of 20% to 25%. ™ 
—Some half dozen major 
integrated firms see no rea- 
son at the moment why 
earnings should not rise 
roughly in line with forecast 
increases in sales volume. 
The potential is even greater 
for major producers. 

Most optimistic note is on 
production. Despite current 
investigation into rising oil 
imports into U. S. top Cana- 
dian oil marketers are calling 
average daily production this 
year of around 550,000 to 
570,000 barrels — an, increase 
of 80,000 to 100,000 b/d over 
average output last year. 

U. S. Embargo Unlikely 

Major U. 8. importers of 
Canadian oil have informed 
VU. S&S. Mobilization Director 
Gordon Gray, currently con- 
ducting the imports investi- 
gation, that they intend to 
bring in an average 208,000 
b/d between July 1 and Dec. 
31 of this year. That is 34% 
more than this month’s peak 
scheduled exports into U. S. 
of 154,000 b/d. 

Canadian oil producers are 


PERCY W.” OLIVER, P.Eng. 

The Chairmen of Ontario Hydro, James 5S. 
Duncen, C.M.G., hes announced the ap- 
pointment of Percy W. Oliver, P.Eng., as 
Director of Collective Relations, te suc- 
ceed the late W. 8. Bowyer. 

Since joining the Commission in 1925, 
Mr. Oliver hes served in a number of 
responsible copacpies. Prior to his new 
@ppointment, he was Supervisor of Col- 
lective Agreements, in which position he 
became widely known and respected in 
the labour field. 
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Getting Ahead 


Astute businessmen plan for suc- 

cess; they read The Financia) Post 

because it helps them make right 

eecieiert Yearly by mail in Can- 
, $6: elsewhere $7 yearly. 











NOTICE 


Tenders are invited until 30 
May 1957 for the church prop- 
erties located at the corner of 
King & Carleton Streets in 
Fredericton, N.B. Land area is 
approximately 30,000 sq. ft. 


Highest or any tender not neces- 
sarily accepted. 
Address inquiries to H. R. 


Carrie at 245 Branswick Street, 
Fredericton, N.B. 

















The facilities of Canadas largest and 


best equipped woodworking pliant are 


At Your Service 


in the manufaeture of 


Millwork 
eo Modular Panels 
at Lundia Shelving 
=~ Hardwood Components 
Pre-Engineered Homes 


HILL-CLARK-FRANCIS LIMITED 


BURLINGTON ONTARIO 


Nt ™ 4 
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Cited oil punts do not 
expect bans against move- 
ment of our oil into the.mid- 
northern U. S. states either— 
running at 76,000 b/d level 
this month. Feeling among oil 
people here is that any move 


. amport demand for 
running considerably ‘ahédd 
of shipments for several 
months now because .of in- 
sufficient pipeline capacity on 
the Trans Mountain Oil Pipe 
Line system. Throughput this 
month, for instance; is.at a 
scheduled 200,000 b/d rate, 
the capacity of the: already 
expanded line. It is confident- 
ly expected that when next 
expansion step—boosting ca- 
pacity to 240,000 b/d — .is 
completed this August, that 
throughput rate will imme- 
diately go up to peak levels 
and hold therefor balance of 
the year, practically all of 
the extra output | going to 
U.S. market. 

There are only two sour 
notes in the bright ‘forward 
picture—and they are char- 
acteristic of a fast-moving 
industry in a rapidly devel- 
oping economy like Canada’s: 

e Competition for avail- 
able domestic markets for 
petroleum products is being 
rapidly intensified by entry 
of new companies into the 
field and by stepped-up ef- 
forts of established com- 
panies to increase their 
shares of the market; This is 
leading to a further narrow- 











Imperial Oil product sales 
were up 13.6%, earnings up 
12%. 

British ,American Qil Co. 
product sales were up 10%. 
Earnings were not disclosed 
but are believed to have 
shown an increase. 


McColl - Frontenac product 
sales were up 18.8%, includ- 
ing sales of Regent Refining 
(Canada). Consolidated net 
profit rose 20%. 


- Shell Oil Co. of Canada re- 
ports first quarter petroleum 
product sales up and esti- 
mated sales for year will 
show a little better than 11% 
rise over 1956. 

Canadian Petrofina first 
quarter product sales were up 
32%. Earnings were $1,171,- 
000 compared with $293,000 
in same period last year when 
company was just getting in- 
to stride. Company sees over- 
all sales volume for the year, 
up 35% to 40%. 


Canadian Oil Cos. first 
quarter product saJes up 15% 
_ With earnings “even better.” 








geophysical work on its conces- 
sion area in the St. Lawrence 
Lowlands: including a _ gravity 
meter survey, soil testing, geo- 
chemical studies and shallow 
drilli.g to test structure. 

Results of the geophysical work | 
will determine the nature and 


extent of the drilling to follow, It | 


is expected that geophysical pro- 
gram will be started by late spring | 


jor early summer. | 
Seaway has acquired ali the) 


outstanding capital stock of 
Almega (Quebec) Ltd, and 
through that company, will ex- 
plore and develop its oe 
area. Almega was granted by 
Quebec government on Dec. 
1956, the right to explore and 
develop some 60,000 acres of land 
in the St. Lawrence Lowlands, 
The concession acreage covers 
an area about four miles east and 
north cf Trois Riviéres, aorth for 
about eight miles, and then dips 
south to the north shore of the 
St. Lawrence River. 
* The ‘areas proposed to be ex- 
plored and developed by the com- 
pany are unproven and any in- 
vestment made in company shares 
must be considered as specula- 
tive, it fs pointed out. After giv- 
ing effect to the sale of the cur- 
rent issue, authorized capital 
amounts to five million "$1 par 





shares of which 1,100,007 will be 
outstanding. 








A “Canadian Citizen” 


v1 
Mutual 
contin 
progress. 


Omaha helps grow 
investing its funds in the country's 


helping Canada gro Ww 


Canada ~ 


it helps Canadian citizens by protecting them 
omer by sickness 


accident. Since 


it has paid 


inception 
$35,028,926 in Cash Benefits to its Canadian 
owners. 
By this faith in Canada’s future ., . by this 


service to Canadians . 


Mutual of Omaha 


has been proving its citizenship for over a 


score of years. 


Mutual ov omana| 


$20 a ag Ave,, Tel.: WA, 2-3175 











New Issue 


$1,600,000 








To be dated May 1, 1957 ~ 


These Bonds having been sold, this advertisement appears as a matter of record only. ! 
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W. J. Gage Limited 


- 6%% First Mortgage Sinking Fund Bonds 


Te mature May 1, ae 











We, as principals, offered these Bonds if, ws and rbon ued ad acopte by ws eject 
the approval of all legal matters in connection with this issue b our Counsel, Messrs. 


Cassels & Graydon who are also Counsel for 


A.E. Ames & Co. 
Limited 


Business Established 1889 


Company. 








iCPR Expects 


"57 Ea 


S 


About Equal Last Year’s 


MONTREAL (Staff) — Cana- 
dian Pacific Railway expects as 
high —or slightly higher — net 
earnings in 1957 with increased 
traffic, rate increases already au- 


thorized and economies from cap-} 


ital improvements balancing out 
against wage increases still to be 
faced from agreements signed last 
year. 


President N, R. Crump said the 
need to attract capital to rail en- 
terprises over the next 15 years 
was “real and pressing”. But rail 
earnings in 1956 were only 3.15% 
on the net investment in railway 
property. ee 

To secure capital, he said, Cana- 
dian Pacific must offer opportuni- 
ties comparable with those afford- 
ed investors in other enterprises. 


“If it cannot do so, it will fail 


} to get the necessary funds at rea- 


sonable cost, and patrons and em- 
ployees, as well as shareholders, 
will suffer the consequences ac- 
cordingly”. j 


The nine-day strike of firemen 
at the start of the year caused a 
revenue loss of $14 ‘million. Some 
of the traffic loss can be recovered 
and the final effect on railway 
revenues should prove to be “ma- 
terially less” than that figure. 


Petroleum engineering consult- 
ants have been engaged to survey 
a large portion of the 12 million 
acres of land in Western Canada 
where the company holds mineral 
rights. 


“This survey is part of an in- 
tensive study to determine the 
best methods of maximizing net 
income from these resources over 
the long term consistently with 
sound growth in Canada’s petrol- 
eum and petro-chemical indus- 
tries,” he said. 

During 1956, Mr. Crump said, 
a group of economists from Harv- 
ard and McGill Universities had 
reported to the company on con- 
ditions wilich the transportation 
industry might face over the next 
15 years, forecasting a population 
rise in Canada of 35% to 21 mil- 
lion people; an increase of 80% in 
gross national product to $48 bil- 
lion; and that manufacturing out- 
put ‘could increase Og 90%, min- 
eral production by 300% and 
transportation requirements by 


170%. 

“Regulatory policies,” he said, 
“will need to be brought up to 
date so that railways can at least 
be as flexible in pricing their ser- 
vices as are other forms of trans- 
portation. 

“Railway industry diso needs 
greater freedom to adjust services 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended May 3 
U.S. U.KS 

2.67 8/16 


Mon, ....«00.. % 27/32 
Tues, ....s00-. 8 26/382 267 7/16 
267 7/16 


Wed, ....cc... 6 25/32 
Thurs. 9 24/32 2.67 8/16 
2.67 6/16 
95 123/160 2.67 36/80 
Bank of 
Canada. ? 
U.K. bid rate reported by To- 








to changing traffic conditions, by 
increasing, supplementing or 
abandoning them as the demand 
requires.” 


The Canadian Bank of Commerce 
| Rights Expire May 17th, 1957 | 


We offer our te investors te — (a) exercise their “Rights” 
(b) purchase ” or shares, (c) sell “Rights”. 

We recommend that shareholders exercise their “Rights” immedi- 
ately. SUGHNEe Sup Re eal te ten meaty Sivas <2: C008 
each commencing May 17, 1957. ‘ 


A folder containing information concerning the Bank and its offer of 
additi snal shares will be forwarded on request. 


Domonon Securmes Gren. Lourep 


Underwriters and Distributors of Securities since 190] 


Toronto Montreal New York London, Eng. Winnipeg Calgary Edmonton Vancouver 
Vitoria London Kitchener Brantford Hamilton’ Onawe Quebec Halifax Sain John 


>t) Kew Street ea, Forente 

















| supeivipes FUNDS ||| KERNAGHAN & CO. LIMITED 








| Sy rr ’ Members: The Investment Dealers’ Association of Canada 
: Growth ; * &. B. Kernaghan F.C. Woolley W. W. Davison 
K. A. W. Sotheriand 4. P. Willis J. G. Steen 


3rd Floor, 67 Richmond St. W. Toronto 
EM. A-4256 


(1955) Executive Fund 35.41 &. R. Henry 
(1956) Executive Fund wa 


(1957) Executive Fund 
Further information from 


| 5.25 





EM. 8-387! 





SUPERVISED INVESTMENT LIMITED, 
360 %. James $1. W., Montreal, Que. 











NATIONAL TRUST APPOINTMENTS 


&. H. AINLAY 8. O. PARTRIDGE 


The greatly increased investment responsibilities from the 
Se Fata Seeger ee 
Mr. E. H. Ainlay, formerly 
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personal expenses by cheque. With this 
’ streamlined account, the Bank is able to reduce 


costly book-keeping, and to pass the saving on to you. 
Here’s why you should have 2 B of M Personal 


‘Custiteci: biadaade 





Ht, 


An additional service for helps you keep your records straight. You can see your 
everybody — especially 

covenient for husband 

and wife — a B of M 
Account is the ideal way 


to pay household and B of M service today? Our staff 


will be glad to give you a folder 
on the subject and to answer any 
questions your may have on the 
opening of a B of M Personal 
.Chequing Account. 


@ You ge charged a fiat rate of only 10 cents for 


each cheque or counter withdrawal paid through your 


copy foday... 


account. Your service charges appear, in total, in your 


account every thtee months. 


@ Your cancelled cheques are held, as am added con- - 
venience for you, in safe-keeping by the B of M for © 


‘BANK OF MonrreAt 
Canada Fant Bank, * 


20 years. Should you require « cancelled cheque as proof 
of payment, it will be available upon request. 
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A few days ago the US, Government, taking 
note of the disturbed situation in Jordan, made 
two almost simultaneous statements. : 

One was a reminder that “the integrity of 
the. nations of the Middle East is vital to the 
national interest of the United. States”; this 
reminder was described as “appropriate because 
of the threat to the independence and integrity 
of Jordan by intérnational communism.” 

The other was an..announcement that the 
U.S, Sixth Fleet had been “ordered to the East- 
ern Méditerranean.” 

If London had spoken and. acted in these 
terms, critics of British policy would have auto- 
matically said, without even bothering to open 
their eyes and yawn: “Another example of gun- 


boat diplomacy a la Lord Palmerston. Why can’t ; 


those antediluvian British realize that this ié 
the 20th century?” 


However, let that pass. The essential facts . 


are as follows: Jordan is a small, impoverished 
country crowded with Palestinian Arab refugees 
who are, understandably, anti-Western and an 
easy prey to Communist propaganda. King 
Hussein acted bravely and boldly to prevent 
Red capture of his country. The U.S. intimated 
that, in case Hussein could not hold the fort, 
Americen military force would be used. Other- 
wise, why the gunboats? 


sembly. in‘ favor of 

save the Jordan 

alone has 28 votes 

third; and then there the Communist states 
to be taken into acount. How many of their 
votes would Messrs. Dulles and Lodge be likely 
to pick up? None, as they tacitly acknowledge. 


ly acknowledged. 
One is that U.N. is nd substitute for a policy. 
The other is that every country, or group 
of countries, possesses an absolute right to use 


U.S. did in Korea, Britain and France tried to do 
in Egypt, the U.S. now undertakes to do in 
Jordan if necessary. ' 

So mighty is the U.S. that a mere threat to 
use its force may compel others to its will. So 
much the better. Our compliments to Washing- 
ton for its advance, however crablike, toward 
realism in foreign policy. 


a 





Lumber Export Threat 


“There are more ways than one of skinning 
a cat.” ' 

Under the General Agreement on Tariffs ahd 
Trade, which embraces most countries of the 
western world, it is not as easy as it used to be 
to jack up tariffs. But tariffs are only one means, 
and rather an old fashioned one at that, of 
blocking outside competitors. 

Right now in Washington, a group of South- 
ern U.S. lumber producers are endeavoring to 
get AfMerican official lumber standards altered. 
This could pose a serious threat to British 
Columbia’s $70 million lumber export ‘to. the 
United States. 

Fortunately in this case as in several others, 
Canadian producer's have allies within the Unit- 
ed States, because while the change sought is 
aimed directly at B’C. shippers, it also would 
hurt interests in the Américan northwest which 
produce’ the same type of lumber as on our 
west coast. 

In the ola simple days all .-hat big exporting 
industry had to do was to keep an eye on the 
other fellow’s tariff moves. That is only oné of 
several places that must be watched for trouble 
today. 


Back to thé City 


Real estate authorities report that population 
is beginning to flow back towards the centre of 
Toronto, The same trend has been noted for 
some time in the larger cities in the United 
States and no doubt it is also apparent or soon 
will be in other Canadian centres. 

This does not mean that the suburbs are 
going to be deserted or even that they will 
shrink. Undoubtedly, however, their rate of 
growth will be far less explosive than it has 
been in the last few years. ~ 

There are probably several very good rea- 
sons for the new trend. 

A lot of people, old and young, have discov- 
ered that there are disadvantages as well as 


advantages in living in the suburbs, It doesh’t” 


necessarily mean getting away from traffic con- 
gestion and there is a long drive or ride to work 
or to a concert in the evening or when seeing 
guests off at the station. Some may even find it 
too quiet and not every one is a born gardener 
or bird watcher. And children, usually the main 
reason for moving to the outskirts, will grow up 
and leave a couple of middle aged parents 
rattling around in a house and lot far too big 
for them. 

This return of population should be a good 
thing for places like Toronto, Montreal, Winni- 
peg and Vancouver which have been threatened 
with dry rot around their centres. Much of the 
property on the fringes of downtown, has been 
slipping. It has become too valuable for single 
residential dwellings, not valuable enough for 
business and office buildings. It is, however, 
just right for apartments and it is here, most 
town planners now agree, that the bulk of the 
apartment houses should be built. For young 
people without children and for older people 
who have raised their broods. this is @ most 
convenient place to live. 


New Kind of Extortion 


It was récently reported that President 
Nasser\of Egypt wants to. borrow money, pre- 
sumably from the U‘S., to restore the efficiency 
of the Suez Canal, a hitherto highly profitable 
enterprise which he himself wrecked. 

There is also news that the Gomulka Govern- 
ment thinks*proposed American aid to Poland, 
a mere $50 to $75 million, is inadequate for the 
country’s needs. Poland, of course, is still in the 
Communist blot though the Gomulka regime is 
less subservient to Moscow than its predecessor. 

It may well be that Nasser needs money to 
repair the damage he did to the canal. It is 
self-evident that a country like Poland, after 
more than a decade of Communist misrule ‘and 
corruption, could use more than $75 million to 
improve its economic condition, 

The question is: How far can demands of 
this kind go? In the present state of world af- 
fairs the U.S. has a role for which there's no 
exact precedent. Washington is. subject to 
threat and extortion by all the nations, the 
Yugoslavs, the Egyptians, the Poles and others, 
who seem to be teetering on the razor’s edge 
between the two power blocs. 

“Cough up,” they can say to Uncle Sam, “or 
else.” Is it necessary to bribe the doubtful states 
by a global redistribution of American wealth? 
Neither Washington, nor anybody else, has yet 
found the answer. 


Corporate Responsibility 
There’s a tremendous ferment of ideas going 
»om today on the topic “executive development.” 

Many companies are setting up “executive 
training programs.” Universities and manage- 
ment associaténs are giving courses which pur- 
port to increase executive capacity. There’s an 
avalanche of material available, speeches, books 
and pronouncements. 

_ & topic which is on the syllabus of many of 
the programs: What should be the overall ob- 
jective of a company? It has a responsibility 
toward its shareholders; but has it other re- 
sponsibilities toward the community at large? 

f Canada’s most articulate management 


e 


consultants, Bruce A. C. Hills, president of Ur- 
wick, Currie Ltd., says it has: 

“Any enterprise has obligations toward the 
community, determined by the necessity to con- 
form to the democratic way of life; these include 
enabling the maximum number of people to 
enjoy the products or services they can provide.” 

Mr. Hills points to statements by leaders in 
the recent British shipbuilding strike as cases 
in point: 

A top personality in the shipbuilding unions 
said this: “I am not ¢oncerned with the effect 
(of the strike) on the nation. I am only con- 
cerned.with our memisers, who come before the 
nation.” « 

The local chairman of one of the engineering 
employers’ associations said this: “We want to 
fight it out ourselves. We have to stand firm and 
prove that things are not done so easily.” _—_. 

Mr. Hills feels that both men were wrong 
“In each case they were putting their own group 
interests before those of the nation as a whole; 
they were seeking the betterment of the lot 
of a few at the expense of the whole. Today a 
growing section of public opinion is indignant 


. that such a concept should be held by the dis- 


putants.”’ 

This is just one topic which is being discussed 
under the heading “executive development.” 
For a guide to some of the others, and a sketch 
of a controversy which has more sides than a 
quindecagon, see page 25. 


Soak the Fat 


The “Midgets of America” have petitioned the 
American civil aeronautics authorities for lower 
flying rates. Being small, they suggest that they 
should ride for half fare. 

Whether or not there are enough real midgets 
around in this age of milk and vitamins to 
justify a special fare, there will be considerable 
sympathy for the little people. 

But what about thofe men and women who 
keep their figures trim and who must pay the 
same fares as the fat blimps of both sexes who 
slop over their séats? 


Is This Poaching? 


The prospect of a rapid influx of highly 

skilled immigrants from the United Kingdom is 
attractive to any Canadian; but sooner or later, 
there may be some outspoken comment in Brit- 
ain about whether Canada is poaching on the 
U. K.’s precious supplies of skilled and energetic 
labor. 
Before Suez, the; rate of emigration from 
Britain to Canada was about 1% of the total 
population of the U.'K. Now, it appears to be 
running at the rate of 4% or 5%. That’s a big 
increase; but it’s not ‘the whole story. 

There’s 2 good deal of evidence that the rate 
gets much higher among groups who have re- 
ceived in Britain an expensive and valuable 
education and are now proposing to put it to 
work here. In an undergraduate survey at Cam- 
bridge, for example, 18% expressed firm inten- 
tion of emigrating, and of these 7% intended to 
come to Canada. : 

Short of barring ‘British immigration, there 
is little Canada can dp to halt the flight of skilled 
Britons to our, shores; and if we did try to'slow 
down the movement; there is no guarantee that 
the people concerned|would stay in Britain; they 
might simply change; course for Australia. 

What we can do to mitigate the effects on 
the British economy! is to adjust our definition 
of “suitable” immigrants to include a higher pro- 


portion of dependent and unskilled persons. 


This would look a good deal less like poaching 
to the Britons who stay behind. 


_ Their Eyes are Opening 

It is interesting note a different tone to 
the editorials and ae articles in certain 
western farm papers which in the past have 
been staunch supporters of the present method 
of marketing wheat,’ says a recent Searle Grain 
Co. letter | 

It is interesting. {[t is also encouraging. 

For a long time: the observers that Searle 
Grain has in mind, have been blindly supporting 
compulsory state marketing. They have re- 
fused to see any danger in mounting surpluses 
and a steady shrinkage of Canada’s share in 
world markets. They have even argued that 
lowering prices would not increase sales, ‘that 
the law of supply and demand was dead and 
buried, and that the ‘era of stabilized marketing 
had dawned. 

There might have been some excuse had 
Canada been alone in this matter. But right next 
door in the United States there was a living and 
costly example.’ also was state marketing, 
and artificial farm prices, set regardless of world 
markets. And the longer the control the more 
surpluses mounted gnd the heavier the bills on 

It was not until the United States govern- 
ment started on the final and inevitable phase 
of state marketing; and commenced dumping 
round the world the tremendous surpluses its 
own policy had created, that the envy of these 
Canadian observers! turned to alarm. 

Now they can see where our own more mod- 
est but still similar policy is leading. It is to be 
hoped that re-appraisal will not be too long 
delayed. : 
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life, who is somethirig of an indi- 
vidualist. 

He said, “What's going to happen in 
1980 doesn’t worry me a bit. It’s 
extremely unlikely that I'll be around. 
What does bother me is the conform- 
ity I see today, and I’m not referring 
to wage-earners in general, I’m re- 
ferzing to the Brahmins of Cana- 

industry, business and finance. 

ey’ve become, part of a pattern. 
With few exceptions they all: have 
black Cadillacs. They turn them in 
after the same mileage. Their chauf- 
feurs wear exactly the same kind of 
iform. They lunch at the same" 


pnif 
clubs, belong to the same golf clubs. 


They dress alike. To me they all 
look alike. I find it very depressing.” 

I asked him what, if anything, could 
or should be done about it. “Nothing 
can be done,” he said, “It’s the penalty 
of standardization in the upper brack- 
ets.” 


w * e 


FROM AN ENGLISHMAN in one 
of the lesser brackets comes a let- 
ter of complaint. A year ago he 
emigrated to Canada. Now he is back 
in his native land to stay. He states 
that officials in the Canadian immi- 
gration office in London gave him an 
entirely wrong impression of life in 
this country and a much too optimis- 
tic appraisal of opportunities. 

All I can say is that in the Ontario 
immigration office in London I have 
seen quite a number of letters from 
people who, happily employed and 
settled in Canada, wanted to thank 
the officials for the soundness of the 
advice and accuracy of the informa- 
tion given them. : 

This, by the way, is an editorial 
from the London Daily Express: 

“Mr. Ronald Green, an electrician, 
left Chadwell Heath, Essex, with his 
family fora new life in Canada. 

Now, just four years later, -he be- 

comes Mayor of Bath, Ontario. 

“His wife has been elected to the 
school board and his son is a Scout 
leader. pee 
“So the whole Green family . is 
roped in for service to the commun- 


ity. 

“Soenationes you hear stories about 
Britons who have gone to live in 
Canada and are fed up. But never 
from those who go out willing to 
work hard and to enter fully into 
the life of their new community.”. 


* * * 


AN AMERICAN COLUMNIST, E. 
V. Durling, commenting on the health- 
giving properties of garlic and onions, 
wants to know why some genius 


hasn’t produced odorless varieties of ' 


the herb and bulb. 

It’s an old @roblem. Three hund- 
ted and fifty-seven years ago Shake- 
speare, in A Midsummer Night's 
Dream, wrote, “Eat no onions nor gar- 
lic, for we are to-utter sweet breath.” 

It’s a problem that concerns me. Not 
because I have*a passion for garlic 
and onions, but because I am the pos- 
sessor of an odd sort of olfactory 
nerve. I can detect a bad drain or a 
skunk, but I cannot tell one distilled 
perfume from another, which makes 
me a dead loss as a gallant.. Nor can 
I smell garlic when it has been lightly 
rubbed ‘round a salad bowl. 

On the other hand, the partner of 
my joys and sorrows has a sense of 
smell that-is positively uricanny. She 
could. walk into a rose garden blind- 
folded and tell you what blooms are 
there. In the matter of garlic and 
onions, particularly garlic, her sensi- 
tivity is shattering. The most trying 
years of her life were those spent in 
Italy, where she was in constant ag- 
sociation with opera singers. Italian 
opera singers chew garlic. They be- 
lieve it is good for the voice. 

Which leads to the fact that a week 
ago we went-to a buffet luncheon, I 
had a small portion of green salad. 
Subsequent private investigation indi- 


cated that the cook, from a distance 


of several yards, had merely waved a 
speck of garlic in the general direc- 
tion of the bowl. Nevertheless, when. 
we got into the car to go home my 
wife said, “I hate to mention it, but 
you reek o®@ garlic.” She maintains 
there is no such thing as a little garlic. 

For two. days I lived in a state of 
purdah. 
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in of his son. 
“You know dear,” he told his wife, “I 








the present economic system. 


“ tic inflationary strains are to 
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Next Postal Chief 


Heir-designate to the top job in the 
Post Office department is a tall, lanky 
career mail expert who is approach- 
ing the huge growth problems of his 

vital service 
with the refresh- 
ing vitality of 
the upper Otta- 
wa Rivér tim- 
ber country in 
which he was 
raised. 

The name: 
George A, Boyle. 
He was named 
associate deputy 
minister the first 


of the month (up - 


from chief exec- 
utive officer), 
should be depu- 
ty minister late 
MR, BOYLE 
W. J. Turnbull 


* retires after master-minding the 


every-five-years world postal conven- 
tion to be held in Ottawa. 

He was born in Maniwaki, Quebec, 
in 1896, into a modestly prosperous 
lumbering family. He went to public 
and high school in Ottawa (father did 
the commuting for the sake of the 
children’s education), then took Arts 
at the University of Ottawa. 

In 1915 he went to work for Post 
Office after missing his degree because 
of six weeks’ absence from classes in 
his final year due to water-on-the- 
knee, a football injury. He’d picked 
the postal service because that’s what 
his friends were doing. 

For four semi-deadly years he was 
the equivalent of a records clerk (at 
$41.66 a month), was about to quit 
when he was loaned to one of the top 
brass as a spare “body” to help with 
a rush of work. Opportunity’s pro- 
verbial hair had come within his 
grasp; his potential showed and was 
recognized. 

His salary was tripled and he was 
put in charge of domestic mail A 
few months later, his star still rising, 
he got another 50% pay hike and was 
given charge of publishers’ mails. 
With the future looking very bright, 
he decided to specialize in postal law. 
He became superintendent of domes- 
tic mails in the administration branch. 

In 1948 he went to' Winnipeg as 
regional director of postal services. 
Biggest problem came during the 
1950 floods when only a frantie jug- 
gling of mail routes and the setting up 
of additional post offices got the mail 
delivered. Next came a two-year 
stint as Pacific regional director. In 
1952 he returned to Ottawa, was suc- 
cessively director of Transport, direc- 
tor of Administration and chief ex- 
ecutive officer. 

George Boyle is married to the 
former Helen Jessica Leney of Mont- 
real, breaks 100 whenever he finds 
time for golf, and manages a little 
fishing during the summer. 

On his mind: the tremendous deliv- 


‘ ery problems lying ahead for the Post 


Office, because of population growth. 
Answers, he’s convinced, lie in tech- 
nology (machines which can recog- 
nize colored .envelopes for various 
destinations) and pubiic education 
(mail early, get the address right). 
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ment and then assistant products sales 
manager in the genera! chemicals di- 
vision, and in 1945 became assistant to 
the vice-president, He was made 
CIL’s advertising department man- 
ager in 1949 and advertising manager 
of Du Pont when the new company 
was formed. | 


In 1941, he married the former 
Anne. Bonnyman of Knoxville, Tenn., 
and they have a son, Alexander, 12, 
and daughter Margot, 9. They split 
their living between their. West- 
mount, Que., home and another in the 
Laurentians at Ste. Marguerite. 

Atkinson’s extra-curricular activi- 
ties have not been limited to ACA, 
theugh he has been an aceredited rep- 
resentative there for 10 years and a 
member of the Board of Directors 
since 1949. 


He is a past president and a member 
of the executive committee of the 
Westmount Municipal Association.’ In 
addition, he finds time to indulge. 
fondness for tennis and skiing and 
a member of the Montreal 


Tennis Club and the Montreal Racket — 


Club. : 


Success Story 


Winner of four elections in a rural 
constituency in which he never lived 
and having sat for 16 sessions in the 


Manitoba Legislature, John R. Solo-_ 


mon is now 
through with 
politics. In the 
appointments to 
the Manitoba 
Bench recently 


of the judges of 
the Count 
Court of Winni- 
peg. 

Apart from his 
unusual political 


cent to get a 


Legislature he sat as a Liberal for the 
constituency of Emerson which ex- 
tends east from the Red River along 


system already strained. 
Taxes are to be cut, governmental 


will be orily as valuable as those dollars. 

- If Social Credit had any remote chance of forme 
ing a Federal Government and enforcing eB we 
form, a hundred-dollar pension or any fixed 
of savings soon would be worth little. Fortunately 
there is no such danger. The real dahger in the 
June election is the continued rupture of the 

sition and the weakness of the two-party 


Other People’s Views 


PARITY PRICES is not the answer to the Cas 
nadian farm problem, asserts the Winnipeg Trib- 
une. “The future of agriculture lies with divere 
sification of the industry, and specialization on the 
individual farm. Here is the challenge the Con- 
servatives should seek to meet.” 


and coal oil lanterns. 
tinct “now.” 


OUR BIGGEST 





The Financial Post 


Member Audit Bureau of Circulations 


MR. SOLOMON. Asjoct 
_ place on the Mariitoba Bench, In the 


the United States border to the On- °~ 


fario boundary. About 45% of its vot- 


ing strength is Ukrainian. 

Manitoba born, the son of immi- 
grant parents who came from the 
Ukraine in 1896, Solomon’s early days 
were spent on his father’s 160-acre 
homestead at Zoria, a hamlet north- 
west of Dauphin. Getting his high 
school education at Dauphin wasn’t 
easy. ~To help finance cost of a uni- 
versity education he did everything 
he could to earn money. This in- 
cluded working as part time attendant 
at a Dauphin, gas station, a gravel 
inspector on road construction, court 
interpreter, librarian of the Dauphin 
judicial distriet, and correspondent at. 
Dauphin for one of the Winnipeg 
dailies. ; , 

He started professional practice at 
Selkirk. Active in local affairs, he 
worked with the Selkirk Chamber of 


— Single copies 20e. Yearly in Canada 9 
acon other coun (two years $13) 


Advertising Rates: Single insertion $8.40 per column inch. C 


Authorized as second-class mail, Post Office. Ottawa. 


Indexed The Canadian Index of The Canadian 
pone eB published monthly and cumulatively 


Other Publications and Services of The Financia) Pest 


MACLEAN-HUNTER PUBLISHING COMPANY LIMITED — 
TORONTO 2: 481 Universit i en ag Foe 
NTREAL 2: 1242 Peel St, 6-9841. 





7 Ee ag ag a Rn Tag Ey as ee RR IS A 


THE FINANCIAL POST 





ary criticism but capsule com- 
ment from one reader to oth- 
ers. 

Now and again, as behoves 
@ writer for a paper like this, 
I dutifully read an economic 
work to improve my mind. 
Once in a great while I find one 
which is als. enjoyable: Es- 
gays and Skeiches in Biography 
by Joha Maynard Keynes be- 
longs to this select minority. 
It offers the pleasure of watch- 
ing a first-class mind dispense 
wisdom and knowledge in an 
elegantly amusing style. 

You needn't accept or even 
know Keynes’ economic upin- 
ions to be entertained. This 
isn’t a new book but is’ now 
issued as a paper-back in 
which form I recently found it 
and read it for the first time. 
The contents, ranging from 


siiort lives of great economists ' 


from Malthus onward to JKM’s 
“early beliefs” and Isaac New- 
ton as a magician, are brilliant 
and highly recommended. 

A new economic book I ex- 
pected to enjoy but found dis- 
appointing is The Anti-Capital- 
ist Mentality by Dr. Ludwig 
von Mises, billed as the fore- 
most exponent of the Austrian 
libertarian school and for many 
years economics professor at 
Vienna, now a visiting teacher 
at N.Y.U. Anyone with a new 
argument for economic liberty 
sounded worth readiug. 

Dr. von Mises beguiles you 
at first with his notion that the 
mainspring of anti-capitalism is 
the incompetent’s envy. There 
may be a point worth examin- 
ing here; but the author be- 
labors it to death. When he 
winds up with the conclusion 

that the West stiould offer “un- 
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piece will be “never deep in 
anything” but leap from crag 
to crag. 

No theologian, I read with 
interest Edmund Wilson’s work 
on the Dead Sea scrolls. These 


ancieht manuscripts,-as I sup- 
pose everybody knows, were’ 


found some years ago in Pales- 
tinian caves. They appear to 
be the oldest known texts of 


0 Theolog 


Some Notes on Recent Readin g in a Diversity of F tad 


“A Piece of My Min 
reading. To me sit seems in- 
ferior to his New Yorker pieces 


Jews, ote. | science, Rus- 





This isn’t literary 


criticisrr 


but only capsule comment 
from one reader to others. 
Readers are warned that this 
piece will be ‘never. deep in 
anything’ but will leap from 


crag to crag. 


J. B. MeoGEACHY 
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parts of the Bible. There is 
now a great spate of books 
about them. 


This is the point that inter- 
ests me, and presumably others: 
According to Wilson, who is 
scholarly, the scrolls reveal 
that there lived among the 
Jewish sect called the Essenes, 
about a century B.C., a re- 
ligious teacher who had a 
eareer very like that of Jesus, 
preached a similar doctrine and 
suffered a similar death. But 
later commentators, including 
our own. Dr. R. B. Y. Scott, 
formerly of McGill, have either 
ignored this story told by Wil- 
son or brushe? it off as of minor 
importance. 


Now: it’s plain that Wilson, 


an agnostic, might be interest- 
ed jn finding proof -hat Jesus 
was not unique; whereas ortho- 
dox Christians might have the 
opposite interest in the matter. 
As one of many readers, w'th- 
out the time to pursue a com- 
plex theological controversy, I 
want one book that decides this 
issue, deeply interesting for the 
godly and the ungodly alike. 


Of course I have no idea who 
would be qualified to write this 
decisive tome or, rather, who 
could expect to be believed by 
both sides. He couldn’t be a 
professional atheist; but he 
couldn’t be Dr. Werner Keller 
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sia and other themes. I enjoyed 
most his self-portrait and his 
advice on teac the classics. 
It seems to me the essay 
form, not long’ag® regarded as 
moribund, is coming back to 
favor. Aldous Huxley’s Tomor- 
row and Tomorrow ard Tomor 
row (a reprint of: recent date) 
is beautifully written But too 
high-falutin for mie, too full of 
what a colleague intellec- 
tual pirouetting and not a patch 
on the Aldous of 25 years ago. 
Bertrand Russel}’s Portraits 
from Memory is yery pleasant 
if you like this now ancient 
philosopher’s thougits on life 
and people; but nét as gooc as, 
say, his Unpopular Essays. 
A Taste for Biography 
Contemporary novelis’- (or 
those I’ve met) tend to despise 
readers of biography. It would 
be cynical and probably untrue 
to say that their contempt 
springs from a belief that the 
vogue for biogra hurts the 
sale of fiction; any people, 
incidentally, try |to combine 
the two, history ‘and fiction, 
producing a form iof literature 
I cannot abide except in 
Shakespeare’s historical plays. 
The better reason for the 
novelist’s feeling | is that he, 
after all, is an artist with a 
comment on lif tp offer while 
the biographer need be only 
a dull chronicler. ; Yet I think 
some biographers \(Plutagch to 
begin with, ‘Boswell and éthers 
later on) have “created” char- 
acters in almost the way that 
novelists do. If: they don’t 
create plots, they sometimes 
give a kind of artistic shape 
to a life, making it a true 
tragedy or comedy. 
Latest biography to land on 
my desk, in~ proof form but 
out this week, is entitled “C.D.” 
It’s a life of Clarence Decatur 
Howe by Leslie Roberts. Few 
Canadian ministers have rated 
a biography, alive or dead, but 
C.D.’8 exploits as engineer and 
politician .no doubt justify this 
new trend. On first skimming, 
it’s apparent that Mr. Roberts, 
as might be expectzd, has made 
his hero neither! omic nor 











a good story. 

William Kilbourne’ s recent 
The Firebrand, a lively accOu.it 
of W. L. Mackenzie, is clos ~ 
to being a definitive, historical 
life. Good reading: 

Lives of GBS 

Frank Owen’s life Lloyd 
George, called Tempestuous 
Journey, is good if you are in- 
terested in British politics of 
the Welshman's efa. St. John 
Ervine’s Bernard’ Shaw is 
worth reading, if ypu’ re strong- 
ly attracted by thé subject for 
Ervine’s knowledge of GBS’ 





Irishness; but it’s far behind 
Hesketh Pearson’ $ life as a 


tragic but a solid: citizen. It’s 


‘book to enjoy. If you acquire 
the Pearson, published in 
Shaw’s lifetime, you need also 


It- is surely diverting 
that another Maugham is men- 
tioned only twice, in the child- 


® hood chapter, and on the book’s 
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final page in these words: “I 
need not describe the works 
of my brother William Somer- 
set Maugham.” 

History pours upon the 
present-day reader in tremend. 
ous cascades. How do history 
professors manage? I have no 
idea. The continuing Churchill 
saga on the English-speaking 
peoples certainly ought to be 
read as extremely lively, if un- 
professional, history by a great 
man. But I find myself 
drenched, to the point of being 
unable to stay in the swim, 
by new works on two particu- 
lar themes: American history 
and the Second World War. 

In the first group are several 
works acquired through mem- 
bership in book clubs. I sug- 
gest that these clubs are over- 
doing this business of conking 
us on the head with bigger 
and better slabs of heroic Am- 
erican legend. when the autnors 
don’t pretend either to have 
unearthed fresh materia! or 
to offer an original interpreta- 
tion. However, the clubs evi- 
dently don’t misjudge the 
demand of their’ home public 
in the U.S.; and maybe it 
would be a good thing if, with 
characteristic Canadian mod- 
eration of course, we could 
have our own boom in history. 

Two American Works 

If you really want another 

description of the birth-pangs 


‘of the U.S., John Dos Passos 


supplies it lustily in The Men 
Who Made the Nation. Dos 
Passos is a gooc writer of long 
practice and this is a robust 
enjoyable, not too partisan ac- 
count of American events and 
great men from the revolution 


to the Louisiana purchase in - 


1803. On the other hand I 
found Bruce Catton’s This 
Hallowed Ground, a one-vol- 
ume civil war history, over- 
rated and rather heavy going. 
Another book club acquisi- 
tion is a new life of Franklin 
Roosevelt by James McGregor 
Burns, entitled The Lion and 
the Fox. On being looked into, 
this is evidently a competent 
work of research and an enjoy- 
able book but Mr. Burns treats 
the period of the war (1940-45) 
in a short epilogue. His reason, 
believe it or not, is that not 
enough information is yet 
available for & judgment. 
How much does Mr. Burns 
require? No doubt a mighty 


historian will turn up in 100 : 


or 200 years to give posterity 
a more rounded and dispas- 
sionate account of the war than 
is possible now. mi in the 
meantime we have Churchill, 


Eisenhower, Truman, de 


Gaulle, Roosevelt’s papers and 
hundreds of other sources. My 
own small library has two 
shelves on this subject; there’s 
enough to be going on with, 
I should think. 

The latest notable contribu- 
tion is Arthur Bryant’s work 
entitled The Turn of the Tide. 
This you wil] enjoy if (a) you 
are keenly interested in the 
strategy and to some extent 


' the tactics of the first half of 


the. last war and (b) you are 
patient enough to compare 
Bryant’s account with others. 

His book is based on Field 
Marshal 
diaries. It has been denounced 
as egotistical; but in fact, to 
my mind, it doesn’t reaily exalt 
Alanbrooke at Churchill's’ ex- 
pense. It shows the two me. 
in teamwork, a_ relationship 
that indeed existed at what's 
called the highest level. 

What puzzles me is why 
Bryant, accomplished historian 
though he is, was called in to 
tell the Alanbrooke story when 
the diaries could have stood on 
their own. But this book is 
clearly one that must be read 
by anyone who purports to 
be even an amateur authority 
on what went on between Dun- 
kirk and the beginning of 1943. 
It’s also one of the plethora < 


recommend a two-volume work 
(recent but not new) called The 
Mén Who Ruled India by Philip 
Woodruff It tel's the story of 


what the British did in India 
from about 1600, when the irst 
trader made a perilous journey 
to see the Mogul et Agra, to 
the transfer of power in 1947. 
It is written from a British 
point of view, with emphasis 
on the job done in bringing 
unity, commercial stability and 
political freedom, but it doesn’t 
omit the rascalities and bar- 
barities. An excellent book, it 
seems to me; especially useful 
to anyone who would like to be 
armed for argument against 
ill-informed  anticolonialists. 
’ The Green Dragoon by Ro- 
bert .D. Bass, an Amerikan 
writer,.offers a lively story of 
two far from admirable British 
characters, Banastre Tarleton 
and Mary Robinson. 
flourished (if that is the right 
word) in the reigns of George 
Ill and IV, Banastre taking a 
bloody part in military .action 
against the soldiers of the Am- 
erican Revolution. 

From a horrific little book 
called Queen Anne’s Newsmen, 
consisting of extracts from the 
bawdy, rowdy, fiercely quarrel- 
some journalism of Anné’s 
reign, I extract this passage, 
mainly for its astonishing use 
of the wore “exasperated”’; 

“On Tuesday-night last,” re- 
ported The Flying Post for 
January 3, 1705, “five .House- 
breakers broke into Sir Charles 
Thorn’s house near Bedi..gton 
and having Gagg’d his servants 
got into his Bed Chamber At 
their entrance Sir Charles fired 


a Pistol which unhappily miss’d 


doing Execution; upon this 
they bound and Gagg’d Lim and 
one of them attempted to 


Ravish his Lady; at which Sir © 


Charles being exasperated got 
his hands at liberty and flung 
a Periwig-Block at the Villain’s 
Head who, in revenge, stabb’d 
Sir Charles, then cut his Throat 
from Ear to Ear.” 


If I had read any good funny 
books recently, I would put 
them in; but most medern 
comics leave my sides bloody 
but unsplit. And the only con- 
temporary poetry I’ve lately 
read with gusto and joy is 
Under Milk Wood by Dylan 
Thomas, recommended with en- 
thusiasm to all and especially 
sundry. 
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THE MOMENT OF TRUTH 
is the instant you slip into a Disney 
ready - for - wearing suit of imported: 
silk-and-worsted. You revel in its al- 
most weightless comfort. You mouth 
a modest compliment for its trimmer 
lines: And you proudly acknowledge 
Suits of Imported Silk-and-Woersteds 
from 90. 
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Completely enclosed 250-ton gantry crane, with 60-ton crane at right. Both ore 
installed at the Peribonka power house of the Aluminum Company of Canada. We 
are now building o 300-ton crane of some type for St. Lawrence power project — 


largest ever built in Canada. 


This rotary kiln is 450 ft. long, 12 ft. diam. and weighs approx. 700 tons, Largest ia 
Canado — it is capable of producing 1,500,000 barrels of cement annually. 
Fabricated and erected by Dominion Bridge for Coneda Cement Company, Fort 


Whyte, Man. 
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Plants and offices 
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CEE ANNOUNCEMENT Spe 
— 
as President 
Warerenbes. Keonde tn 


Cleary hos been appointed 

Werner-Lombert (Conede) 

announced by Governor 

President of Weorner- 

incorporated, Morris Plains, New 

Ar the same time, Governor 

Driscoll announced thet in view of the 

dynamic growth of the Canadien bvsi- 

ness it will now be cogstituted as a sep- 

erate division of the parent organization. 

Mr. Cleary is well known in Concdien 

drug ond cosmetic circles, He headed 

the ‘Warner-Hudnut Cenadian operation 

before becoming Vice-President of the 

international Division in 1953. in re- 

turning to Canede as President of the 

sew Cenedian Division, Mr. Cleary will 

retain his pesifion ds Vice-President of 
Wearner-Lambert International. 


Mr. Russell Hogg will continue as Cheir- | 
mon of the Board of Worner-Lambert 
{Cenedc) Limited. 

These changes in the Canadian orgonize- 
tlen cre coincident with the resignetion 
ef Gerold F. Bullock as President of 
Wearner-Lambert (Canada) Lid., te enter 


@ private business enterprise. 
Correction 
FP regrets that the executive 





The membérs are: Brooke Clax- 
ton, Most Rev, Georges-Henri 
Levesque, Eric L. Harvie, Leonard 
W. Brockington, Dr. W. A. Mack- 

intosh, Jules Bazin and Mrs. 
Angus L. Macdonald. 








LATEST REPORT 


Ask your Investment Deeler 
fer the Latest Report 
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Business 
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are now available 


69 KING ST. W., TORONTO 


Secret Talks 
Labrador, Iron Ore Deal 


royalties from ore production will 
be set at 22c a ton. 

“Big significance of the new 
deal nae Wabush” a Pickands 
Mather official told FP this week, 
“ie that the whole Wabush Lake 
program will now be better co- 
ordinated and likely given a much: 
earlier and more sweeping ex- 
ploration study.” 








Cut dt. galuilte of this beosd ex- 
program will likely 


Javelin on one part 
ive hyper arms 
sion, ore recovery will tel mire 


be done 

niques. : a gp bi 
techniques be finally decided, 
a thorough will be car- 
ried out to' determine quantities 
of various + 8 of ore—hematite, 


magnetite. 

First step, would be for Pick- 
ands Mather to direct an inten- 
sive exploration program this 
summer over part of concession 
already surveyed by Javelin. This 
would probably be followed next 





It’s exactly 12 months since 
trading stamps surged into the 
limelight in Canadian retailing. 

That was when Ottawa's big 
food distributors began a local 
battle that has served as a test 
of the power of stamps. 

The surge now has slowed. 
There are even signs of retreat 
from the Ottawa testing ground. 

Not that the giant supermar- 
kets are cutting back on preth- 


they are switching the emphasis 


Meanwhile, Ottawa Crown At- 
So eecaermamnmenes NC Fa NT nme 


APPOINTMENT 





L. A. DUMAS 


has been appointed DIRECTOR OF AGEN- 
CIES of The Cenadian Provident 
syrence company as annornced 
president and 

Gererd White, C.A. Mr. 

te now superintendent 

this company. 
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SMELTER POWER CORPORATION 


547% First Mortgage 


* Due May 1, 1977 
(With Stock Purchase Warrants) 


Smelter Power-Corporation, a wholly- 
ewned subsidiary of Eastern Mining & 
Smelting Corporation Ltd., has nearing 


has been contracted for by Eastern Mining 
& Smelting and Saguenay Transmission 


Company, Limited. 


Sibidinicentend Mens beatae dations. 


ment. They carry 


holders to purchase common shares of the 
parent company at specified prices from 
Nov. 1, 1957 to May 1, 1963. 


Price: 98 and interest, to yield 5.92% 


Prospectus 


ROYAL SECURITIES 


CORPORATION LIMITED © 


Sinking Fund Bonds 


warrants entitling 


on request. 
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Major Stores Drop 
Plan Before Ottawa Test - 
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Stamp 


Canadian - 
sumers ~— women’s 
Gates Aierney-Genera! Kel- 
so Roberts {has encouraged this 
second look 
plans. 
. Legal 
were 


ium schemes and promotions. But | week. 


* Here is the retailing position: 
«© eggs a Lid., Montreal, i 
giving up | using ts 
Se stores. 


; Thrift, Loblaw, 
tin went jin for stamps in Ot- 
ea - same time as Stein- 

&, now have less reason to 
= them. | 


* er n to stamps see! 
of cons — has now’ 
srenaae Ottawa law authorities 


into reviewing the legal case 
against cc 
On; 


Way Out? 
These three factors suggest the 
ing stamp as a gimmick of 
supermar 


customer is ‘back where she can 
get the best ‘and the most for her 
family food dollar.” 

from a report on 


1956 had an average 
p of 13%. 


The only stores in Ottawa that 
are still vigorously in favor of 


introduced 4 year ago, over $4 
million has been spent in Canada 
in goods and services Oy stamp 
companies, creating employment 
and a greater production of con- 
sumer goods. 


“The cost stamps is covered 


stamps in its} 


Settling Big 


season by first large scale devel- 
opment work. 


mee 
ht Ee 


"Ec in 


1956, it had' sold as high as $27, 
traders recalled, 


(Continued from page 1) 
including pe A pe al rors 
projects. 

James H. Carr, secretary of the 
American Lumber Standards 
Committee in 


| called for both written and orali|} 








US. Juggle May Hit B. C.Lumber | 
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Shell. Properties Limited 


$5,250,000 53% First Mortgage Sinking Fund Bonds, Series A 
$1,250,000 614% Secured Sinking Fund Debentures, Series A 


’ Dated May 1, 1951 Te mature May 1, 1983 


. Trustee: The Royal Trust Company 
Counsel: Borden, Elliot, Kelley, Palmer & Sankey 


Tho’ ddscnmaanelt ttl tenaiitdiidditemmand eubvenily 
with imetitutional imvestors by the undersigned. 


Harris & Partners 
: Limited 
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McLeod, Young, Weir & Company | 
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OAKVILLE —The Journal 


SARNIA —The Observer 


KELOWNA —The Courier 


—The Herald 





Advertising sells | 


hardest 


when it sells 


, 
. 


¥ 


Thomson ouspapen 


Serve These Canadian Markets 


CHARLOTTETOWN —The Guardian 

QUEBEC —The Chronicle-Telegraph 
BRAMPTON —The Conservator 

CHATHAM —The Daily News 

GALT —The Evening Reporter 

GUELPH —The, Daily Mercury 

KIRKLAND LAKE —The Northern Daily News 


ORMLIA —The Daily Packet & Times 
OSHAWA —The Times-Gazette 
PEMBROKE —The Daily Observer 
PORT ARTHUR —The News-Chronicle 


SUDBURY —The Daily Star 
_ TAMING ~The Daily Press 
WELLAND —The Evening Tribune 
WOODSTOCK =—The Sentinel-Review 
MOOSE JAW —The Times-Herald 
"PRINCE ALBERT —The Daily Herald 


~The Daily Free Press 
VANCOUVER —The Herald 


And Associated Newspapers in the 
United States and Great Britain 


(¢ 


In 23 thriving markets across Canada, the Thomson News- 
papers are helping national advertisers to increase their sales at the 
local level. 


Last year each of the 30 top national advertisers in daily news- 
papers used Thomson Newspapers in all or several of their growing 
markets . . markets which rang up retail sales figure of over one 
billion dollars in 1956! 


As a result, national advertising linage in The Thomson News- 
papers increased over 1, 114,000 lines last year to'reach @ new high of 
24,139,000 lines. 


If you have a sales problem in any of the Thomson markets 
. . The Thomson Newspapers’ skilled marketing team can help you. 
As local people, they have first hand information on their individual 
markets plus close, personal associations with the local retailers. They 
keep the retailer informed of national advertising so he may tie-in with 
it through newspaper and in-store display. . 
Because of this your national advertising goes to work at the 


‘ local level — where all business takes place. 


For full details on The Thomson Newspapers, their marketing 
team and the buoyant markets they serve . . . contact the offices listed 
below or The Thomson Newspaper closest to you. 
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How Built-in Wage Boosts 


Ventures Anderson Slated 
Will Help Heep : Prices P 


For U.S. Treasury Position 


OTTAWA (Staff) — The price- 
wage spiral isn’t levelling out yet. 
Relative softness is developing in 
some raw materfal prices; profits 
in many lines of business are 
feeling a tighter squeeze than 
they have for some time; sew 
orders are not matching ship- 


6 PSD EES 
also get an sens wremeen increase 
for 1957 


. | United States. 


to look upon Mr. Anderson as 
one of the best of the “bright 
young businessmen” who served 
during his first term. 


Before he came to Washington, 


was manager of the 
500,000-acre Waggoner ranch in 


GARDINER, WATSON LIMITED 


Members: oronte Stock Exchange 
Anderson, a Texas-born Eisen-" iue.# 


hower Democrat, is one of the 
leading contenders to take over 
the job when present Treasury 
Secretary George M. Humphrey 
leaves, FP learns. 


northwest Texas, valued at $300 
million and containing extensive 
oil and gas holdings as well as 
cattle. 

When he left Washington, he 
told President Eisenhower he 


ments at many factories; housing 
in the first haif of the year will | ; 
be even slacker than had been 
expected. 

But in spite of all these signs 
which might signal a reduction of 


Orders Executed 
on all Exchanges 


over $1.60, a raise: of 10 cents an| 


inflationary pressures, co 
prices are still moving upward. 
And they will go on rising at least 
through the second and third 
quarters. 

This is going to happen what- 
ever course the spring wage set- 
tlements may take, whatever 
slacknesses may appear in vari- 
ous parts of the. Canadian econ- 
omy, and however rigorous. the 
Bank of Canada’s monetary policy 
may remain. 

The rising prices which face all 
Canadians for the next six months 
at least are part of what we pay 
for last year’s boom, They are 
built-in already. Most Canadians 
have enjoyed the gravy: they now 
have to eat the meat, and it’s too 
late to complain that it’s tough. 

Here are the simple mathe- 
matic:s 


® The pattern of jhe spring 
round of wage negotiations has 
not yet been set. But it is pre- 


determined to a oy cece ex- 
tent by automatic Increases al- 
ready provided in two-year ccn- 
tracts. In the United States, the 
automatic increases for 1957 have 
been officially estimated at about 
4%. No comparable figure is 
available for Canada, but there 
are indications that it will be 
higher than U. S. - 
@ More than half the new wage 
contracts signed last year were 
for two years. Analysis of them 
shows: 
—50% of the workers covered 
got an immediate raise of more 
than 10 cents an hour; 45% got 





between 5 and 10 cents; and 5% | 


got‘less than 5 cents. 





The Bulls and the Bears 
Debate Inflation Outlook 


OTTAWA (Staff) — The argu- 
ment between the “bears” and the 
“bulls” about the economic out- 
look is still not entirely settled 
(see page 1). 

The “bears”, putting their main 
reliance on seasonally-adjusted 
indexes, still argue that the boom 
ended late last year and we could 
how be heading downward. 


Their case, which was ex- 
plained in FP, April 13, doesn’t 
gain much from the seasonaily- 
adjusted production indexes for 
February, which are now the lat- 
est available, The index of total 
industrial production, seasonally- 
adjusted, was at 291.8 in February. 
This puts it back to the December 
level, and shows January’s decline 
(to 290.5) to have been probably 
due to special factors such as the 
weather and the railway strike. 
The only months in which it has 
been higher than February were 
Navember (292.0) and July last 
year (292.9). 

But the case now becomes simp- 
ly that production is not on the 
increase, when seasonal variations 
are taken out. “We have levelled 
out,” say the bears. “You can’t 
assume that we are going to re- 
sume the increase which swept 
this index up pretty steadiiy from 
1954 right through till last sum- 
mer.” 

For supporting evidence, they 
will point out that the March un- 
employment figure (seasonally 
adjusted) was the highest since 
mid-1955; and that March car- 
loadings on Canadian railways 
were only 314,800, compared with 
323,700 in March last year. 

(In rebuttal, it’s pointed out that 
grain, fruits and vegetables ac- 
count for fully 5,000 out of the 
total 9,000 decrease, and lumber 
for another three. Most other com- 
modity loadings were.higher or at 
least level with last year), 

Challenging the view now held 
by most U.S. experts (including 
the Federal Reserve and the 
President’s advisers) that a sum- 
mer plateau will be followed by a 
fall pick-up, it’s asked: “what 
will spark the pick-up?” 

Canadian authorities on the 
bullish side say it might be any- 





thing, and it wouldn’t take much 
extra spurt, superimposed on the 


heavy demand already known, to 
push us into another fevered ef- 
fort to do more than the economy 
can manage, 

An important influence in the 
upward direction, it’s said, may 
be the large rush of immigrants 
expected this summer. The char- 
acteristic of immigrants as work- 
ers, it is pointed out, is to take 
the jobs that nobody else will do 
—at least temporarily until they 
get a start. They may therefore 
be expected to remove the bottle- 
necks from the labor picture—an 
anti-inflationary influence. But 
they will also strengthen demand 
at the points where supply is no 
problem. 


A rapid addition of something 
like 40,000 new residents per 
month (this is the rate expected 
for May) should provide a signifi- 
eant stimulus to many industries 
and services producing for the 
domestic market. 

Another significant sign of 
growing demand on the consumer 
side js seen in the increase of 
borrowing from the insurance 
companies and the heavy encash- 
ment of Canada Savings Bonds. 
This is where the effect of tight 
money on the individual shows 
up. 

Policy loans by the insurance 
companies were running above 
usual levels from May to Novem- 
ber last year; but in January and 
February this year they fook a 
fresh jump, reaching $3.5 million, 
which is more than twice the 
same period in any of the last 
three years. 

Similarly public holdings of 
Canada Savings Bonds were run 
down by nearly $200 million be- 
tween the end of November and 
the beginning of May this year. 
Last year encashments in the 


same period came to only $105) 


million. 

Add all this to the strength of 
the capital investment program, 
strikingly shown in the rate of 
new issues, and it’s difficult to see 
much prospect of seriously de- 
clining demand, say the bulls. 
They hope things are levelling 
out, that the excess pressure of 
last year may be easing: but they 
argue it wouldn’t take very much 
to revive it, 


~_ 





U.K. Private Banking House ' 
Buys Into Western Ou Firm 


A U. K. investment house which 
financed and built the White Pass 
& Yukon Railway at the time of 
the Klondike gold rush is turning 
again to Western Canada—this 
time in an oil company. 

Close Brothers Ltd., of London, 
Eng., which last year established 
a Canadian branch in Toronto, 
has purchased an interest in Van- 
Tor Oils and Explorations. 


Close Bros. has acquired and 
exercised an option on 100,000 
Van-Tor shares at $1.50 a share 
from Western Development and 
Power—a subsidiary of the giant 
B. C. Power Uorp. 

In addition, the U. K. firm pur- 
chased from Western Develop- 
ment a further 170,000 Van-Tor 
shares. Price was not disclosed. 


Van-Tor shares climbed from/|; 


$1.85 to $2.50 in two weeks but 
at mid-week had dropped back 
to around $2.25. 

The $150,000 received by Van- 
Tor frem Close Bros. will be 


| 


John areas, in Turner Valley, 
Pincher Creek and Hazelmere 
Valley. 

Managing director of’ the U. K. 
banking house, E. H. Marley, has 
been named a director of Van- 
Tor. 

Close Bros. played a prominent 
role in the development of the 
gas industry in the VJ. K. and 
since its return to active business 
in Canada, assisted in the pulling 
together of Canadian 


as a nationwide trucking organ- 
ization. 


Cdn. Advertisers 
Elect Officers 








hour amounts to over 6%. 


@® Around 80% 
collective 
lated extra pay! for 


a week or five da 
nearly all of 
holidays. The 
ployers’ cost is no 
straight wage in 
Compared with: these cost in- 
areases, any softening of raw ma- 
terial 


small part of final, price. 


| all last year’s 
ts also stipu- 
anything 
above eight hours ja day, 40 hours 
a week; and 
included paid 
crease to em- 
limited to the 


ts a very 


Labrador. 


of his choices for the job.: 
Anderson is no 


the Eisenhower cabinet. 





It is known Humphrey is anx- 


ious to quit government and go 
back to his old company, M. A, 
Hanna, which has vast interest in 


Humphrey is understood to 
have approved Anderson as one 


stranger to 
Washington. Before he took over 
the job of runping Ventures, An- 
derson was a junior member of 





He was Navy Secretary and 


ROBERT B. ANDERSON 


later deputy to Defence Secretary 
Charles E. Wilson. 
President Eisenhower is known‘ 





wished to return to private enter- 
prise. 

He has been running Ventures 
from his New York pffices. & 


Ventures controls Faleenbridge 
Nickel Mines, Ltd., the world’s 
No. 2 nickel producer and other 
companies in Canada, the U. S.., 
Europe, Africa, Asia and South 
America. 

These firms produce gold, sil- 
ver, lead, copper, zinc, iron, tin, 
cobalt, oil, gas, uranium and rare 
industria] minerals. 


335 BAY STREET — TORONTO. 
EMpire 6-9211 





Falconbridge has a U. S. Gov-jlarge juantities of cobalt and 
ernment. contract to supply up to|copper to U. S&S. stockpiles by 
150 million Ib. of nickel, plus} 1962. 
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MEN WHO USE IT SAY... 


These new GP cable multiple ‘V’ belts make real sense! Though they 
cost the same as the conventional multiple-ply type they’re superior in 


the conventional multiple-ply “V’ belts in many ways. 


many ways. The tough, twisted cable resists stretching. And the thiok 
padding of rubber around each cable protects it from shocks. ” 


“New cable ‘V’ belt has far Longs life” 


The new GP cable multiple ‘V’ belt is proving itself far superior to 


The main advantage of this new GP belt is the cable. Each cable 


is an endless cord made of twisted rayon cords giving it less tendency 


to stretch. There’s no stiff splice or overlap to _ And because 


each cable is completely covered with a thick padding of robber the 


belt has: greater shock strength and more resiliency to withstand 


constant flexing. 


Next time you’re buying multiple “V’ belts, investigate Gutta 


Percha “V’ belts. With all their advantages they cost no more than 


conventional types! 





‘ 





Another. Roaten Why €C 


cross SECTION OF NEW 


' @P. CABLE “V” BELT 


GUTTA PERCHA -_ ‘VW’ BELTS 
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LOST CHILDREN 


BY SIDNEY KATZ 


Separated from their Doukhobor parents, lock- 
ed up for eight years behind a steel-mesh fence, 
what will be the outcome of this “imprison-. 
ment”? Will it embitter the children and par- 
ents, or educate them? Here, for the first time, 
are all the facts of this strange situation. 


Everybody knows her es 


CECILE PLOUFFE 


BY DOROTHY SANGSTER 


Beautiful, talented, versatile, Denise Pelletier is 
best known as a homely housewife—TV’s 
Cecile Plouffe. Here is the full story of the 
fiery, temperamental actress who is “First 
Lady” of our French theatre. Don't miss it. 


sR 
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OSLER 


For no other reason than that they are 
full of a shimmering wisdom rarely met 
today, Maclean’s presents a diverse 
sampling from the writings of one of 
the most extraordinary Canadians who 
ever lived. Don’t miss this feature. 


“Tt WAS 
A GOOD NAZI” 


BY KLAUS E. NEUMANN 


Describing his early\ years and war ex- 
periences in Gamany: this new Cana- 
dian tells about his “Birth and Death 
as a Nazi” in .Maclean’s feature, “It 
Happened to Me.” Here is a _— hard 


look at the Nazi philosophy and of 
life by one who once believed "in. it. 


ei i 


wo vou know about 600.000? 


Maclean's will have a new circulation rate base of 
600,000 effective with the October 12 issue, 1957! 


- Canadians who respect Maclean's for stimulating 
and original ‘editorial features like those mentioned 
above. Readers accept with confidence a product 
Or service “Nationally Advertioed tu Maclean's”. 


MAY 11 ‘SSUE + AT YOUR NEWSSTAND MAY 2nd 
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The mest significant of these 


3 hydrocarbons is propane which 


e is one of the L.p. 
(liquid petroleum) gases and is 
liquefied by pressure or reduc- 


_Propang is ideally ited f 
sui or 
gasoline engines and its use in 


rmance., 
Canadian Hydrocarbons’ 
eee 
propane gas | distribution. 
Throne its subsidiaries, com- 
pany distributes 
it western 
from Fort William, Ontario to 


which treat “wet” natural gas, 
the requirements of Trans- 
Canada Pipe Lines will create 
a large and cheap supply of 
propane and other hydrocar- 
bons. 


By the end of 1956 company .} 


had .appreximately* 60,000 cu- 
tomers, served by 176 com- 
pany-owned service centres 
and 1,100 dealers. Sales in 
1956 totaled about 25 million 


The potential gtowth which 
lies ahead is indicated by the 
estimates that by 1961 150 mil- 


and that this can be sold to 


compete successfully with 


other 
Total ‘of the company 
and its rs in millions 


of dollars ‘have been: 


Bh et en 
wadeceeeserccece 
eegqeeeeeeee eeeer 
See eeeteecseress 


Sedgeeeeeeeeeeeee 


Profits 
The phenomenal increase of 
1956 over 1955 was in large 
measure the result of newly ac- 
qui subsidiaries. Had these 
companies} been owned by 
Canadian; Hydrocarbons in 
1955 the increase would still 
oer beer, 46%—from 6.0 to 
Net fits in thousands of 
dollars show the following pat- 
tern: ; | 
1951 édyctmoe 
Po a 
seesneeeae eOeaeeee 82 


coceceeeseces 


s0doeeecseece 204 
eeqeseseoaose 293 
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Power e+eweeerreeeee® 
i Power B Paper eeeeecee 
Loblew Companics “8” eee 888 


United Fuel “B” ....cescecege 
eeeseeeeeee 
Moore Corp. ... + eens eeeese 
International Metals “A” ....- 
Pacific Petroieums +e eeeeeeee 
Canadian Hydrocarbons .......->. 
Bailey Selburn Oil-Ges 5% 
convertible preferred .....s. 
Trans Canada Pipe Lines Units ... 


Deduct debit with broker ... 


member has con- 
worth $942.18 0 


Tote! 
Market Current 
per Share Valve 
$ ; 
56% 851.25 
45 450.00 
31% 159.38 
19% 237.00 
15% 546.88 
47% 475.00 
3.15 10.65 
64% 194.25 
57% 286.25 
50% 252.50 
63% 317.50 
38% 192.50 
24% 241.25 
10% 215.00 


33% 167.50 
195 390.00 





4,986.91 
143.41 





Net asset value eceeeesseeee® eeeeereeerereeeeeeee eeete 4,843.50 


Tetal contributions to date 


Net asset vaive per dollar invested ... 


3,801.86 


sesee : 1.27 


Ne. of Beaver shares ovtstanding March 31 .. 
Ne. of shares purchased April 1-20 x .689 .... 


*. , 


Ne. of shares ovistanding April 30 ... 


Ne. of shares held by each member ..sccecs 


Net asset value per Beaver share ... 


at a loss but which have now 
been placed on a money- 
making basis. a 

Last year the company paid 
an initial dividend of 12%c 


ing and deferring full paymatt 
for subsidiaries As 


propane and other hydrocar- 
bons make this company a 
most interesting “growth situ- 
ation.” 





Company 
Report 


Te assist readers os appraising and 
» om company financial state- 
men racial Post has a Gni- 
form method ef presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Oil Company 

ACME GAS & OIL had a net 
profit of $4,701 in 1956, a sharp drop 
from net profit of $28,904 equal to 
le a share in 1955. 

Decline in net profit was due 
largely to the Jong delay before re- 
ceiving capital return from Barymin 
Co., President R. C. Southgate says. 
As a result, dividend income’ was 


incurred. 
made a capital return to 
following sale of its 


the Barymin shares, he says. 
work-over and operat- 


recent crude oil price increase, Mr. 
Southgate says. 
CONSOL, ~~ ACCOUNT 

Dee. 1956 


$51,814 
15,118 
35,262 
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| Upper Canada College 

















PRINTING 


Specialists in the 
design & printing of 
modern, distinctive 
ANNUAL 
REPORTS 


FERMAC 


230 ADELAIDE ST. W., TORONTO 








rm 
a « - new power 


for a growing province... 


Power from the most modern, efficient plants will convert 

The Nannyick soscuaees iene tonalite besaten fee all in Sesaie, 
The New Brunswick Electric Power has 

Re. a in the last six years and will add 


ELECTRIC POWER COMMISSION 
Fredericton, N.B. 








barite property. 
In addition, income from the com- |. 


against 
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On his way... because 


of BANK 


At Toronto-Dominion we understand the fast-changing 
needs of modern business. With Canada’s present and 
potential growth there are business opportunities arising 
all over the country. And many a business man is on his 
way. . . because of The Bank! If you would like to 

ta busines with bankers who are ntrstedin your 
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Here Is How Nestor’s New Stocks Rate wpe wee 2 — ~~ 


se Remington Rand Univac 
Announces Its I 





index - 


23/57 Grom 


Canadian Hydrocarbons .... $10% 9.2 
Dom. Foundries & Steel .... 30% 8.8 
Great takes Paper ........ 43 9.1 
Page-Hersey Tubes ...-«++.. 117 74 
pn alle ii 20 %, 16.8 


Earnings Indicated 
% pershare Dividend Price 

UV-OV Above | Rate Earnings 

Levels gm UVL bigs 2 4s 

6-18 71 | 0.12% 
24-43. 27 1.00 
26-58 + .65 1.60 
83-130 4) ' 3.50 

10-29 


20.1 
11.7 
18.0 
13.8 


108 ' > . eee oe 


Solected Growth Stocks ' 
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Nestor Stresses Oil and Gas 


By NESTOR 

In the April 27 issue, FP 
called attention to certain 
changes in the list of 26 
Growth and Natural Resource 
Stocks that it has featured over 
@ several-year period. 

Canadian Hydrocarbons, Do- 
minion Foundries & Steel, 
Great Lakes Paper, Page-Her- 
sey Tubes, and Home Oil “B” 
were added. Canadian Celan- 
ese, Consolidated Paper, Dis- 
tillers Corp.-Seagrams, Massey - 
Harris - Ferguson, and Placer 
Development were removed. 

In a dynamic economy such 
as Canada’s, new opportunities 
are continually arising, both 
for ‘ individuals and corpora- 
tions. So far as any list of 
stock selections is concerned, 
it follows that over a several- 
year period, it cannot remain 
static. Changes must be made 
to accommodate both new and 
expanding enterprises, as well 
as changing trends within in- 
dustries that already may have 
representation within a list. 

Thus, the removal of any 
one or more stocks from a list 
is not necessarily an indication 
of deterioration as concerns the 
particular company or its in- 
dustry, or a signal that it may 
have lost its growth trend. 


Principle of Selection 


In introducing the new is-. 


sues, it might be well to reit- 
erate the principle under 
which they have been selected. 
This was to choose, out of the 
total list of Canadian stocks 
available to the investor, a 
limited number-—those of com- 
panies -whose long-range out- 
look seemed to promise a 
growth or expansion in sales, 
earnings, and assets beyond 
that of the average company. 

By long-range outlook, we 
are not referring to a single 
three- or four-year cycle in 
business, the up-phase of which 
cycle generally means better 
sales and earnings even for 
decadent or retrogfade sifua- 
tions. Instead, we are thinking 
in verms of the foreseeable 
future—a several-year inter- 
val, possibly embracing three 
er four cycles. 

There is the further qualifi- 
eation that the companies 
whose stocks are selected must 
possess sufficient financial re- 
sources and sponsorship as to 
permit their inclusion in any 
diversified investment list. 
This necessarily eliminates the 
“penny” stocks as well as new 
and untried ventures, regard- 
less of how attractive, from the 
speculative standpoimt, these 
ventures may seem. 


Objective Obtained 
That the objective in mind, 


. and he/method of selection, to 


date, have not proved amiss, is 
indicated by a recent quarter- 
ly check (FP, April 13, 1957) 
as to the progress of the 
Growth Company and Natural 
Resources selections from the 
period of their initial publica- 
tion, Dec. 31, 1952, to. March 
29, 1957. In making this check, 
comparison of the performance 
of the above two groups was 
made with various stock in- 
dices maintained by the To- 
ronto and Montreal Stock Ex- 
changes and the Dominion 
Bureau of Statistics. 

The comparisons (shown be- 
low) had te de with price per- 
formance rather than earnings 
or asset trends, but since price 
in the long run is a function 
of these factors, this procedure 
should be permissible. 

On the evidence, for every 
$1 gain by the six indices, the 
26 selected stocks have risen 
by $1.52. Here are the figures: 

PER CENT ADVANCE 
Dec. 31/52 te Mar. 29/57 


*% 
4-62.5 
443.1 
+-34.3 


GROWTH COMPANIES ... 

TSE industrial Index 

MSE industrial Index .... 

DBS 96-Stock invesiors Price 
+ 56.7 


Average of Indices + 44.0 
Per cent gain Growth Stocks 
+42.0 


NATURAL RESOURCE COM- 
PANIES 

TSE Base Metal index .... 

TSE Western Oils index ... 

MASE Golds Index ......>+. 


Average of indices .... 


+147 
+33.5 


vestment by U. S. citizens in 
securities of companies deriv- 
a hm arly 

sources, particularly 
Canada. Operations began in 
1954. For the fiscal year ended 
May 31, 1956, over $300,000 
was devoted to research and 
investment selection. Assets, as 
of Nov. 30, 1956’ semi-annual 
balance sheet, ran at around 
$50 million, $47 million of 
which was invested in’ com- 
mon stocks. 

Since the Selected Growth 
Stocks choices were made in 
1952, it is quite evident that 
the Scudder Fund selections 
of 1954 could, in no way, have 
influenced them. Knowing the 
quality and calibré of the 
Scudder, Stevens & Clark man- 
agement; both in the U. S. and 
Canada, it is @qually certain 
that in its choice of securities, 
this firm was guided only by 
its own ahalyses and judg- 

Yet, of the 26 stocks on 
our ists, on Nov, 30 last, the 
Scudder Fund held 20. 

Of greater note, take those 
Canadian stocks in which the 
Scudder Fund had its heaviest 
investment or, stated another 
way, on which it was placing 
its greatest emphasis and con- 
fidence. These were Canadian 
issués in each of which, at Nov. 


30, 1956 markets, the fund had . 


$1 million or more employed. 

There were 12 such issues, 
the total market value . of 
which was $19.9 million. These 
12 issues represented 42% of 
the $47.1 million market value 
of stocks held by the fund, 
leaving 58% divided among 63 
remaining issues. The point of 
interest is that eight of these 
12 stocks were also to. be 
found among the Growth and 
Natural Resource stocks select- 
ed for FP. 

The Revised List 

An accompanying table lists 
the issues incorporated.inte the. 
Selected "Growth stocks as. of 
April 23, together with their 
ratings and brief financial 
data. 

Of the five stocks being 
added to the namely 
Canadian Hydrocarbons, Do- 
minion Foundries .& Steel, 
Great Lakes. Paper, Page-Her- 
sey Tubes, and Home Oil B, 
the first one and the last two 
are tied, either directly or in- 
Girectly, into petroleum as 
subsequent discussions. of the 
individual companies will in- 
dicate. While the - petroleum 
industry is already represeft- 
ed in our selections; its grow- 
Ing importance merits, in our 
opinion, some further empha- 
sis on repeoesim tive issues 
within it. 

In a study we hee at hand 
made by a reputable firm of 
petroleum geologists and con- 
sultants released in mid-1956, 
Canada’s recent oil growth, as 
compared to that of the U. S., 
was given as follows: 

Canede U.S. 

is ie 
Annual growth in - 
duction since 1950 .. 
Annual growth in cash 

earnings since 1953" 

Lond Co's 14 

Production Co's .. 9 

integrated Co's .. 7 

Average 10 
“Based on 30 representative Canc- 
dian ond 20 U.S, royalty, produc- 
ing and integrated companies. 

As to*prospects, taking 1955 
as the base year, oil produc- 
tion was. projected, over the 
calculable future, as increasing 
at the following annual rates: 
Can. U. S$. Seurce of Forecast 

% % 

20.0 - imperial Oil 
19.0 2.8 Chase Manhattan Bank 
19.4 3.7 D.C. ten; Tried Oil Co. 

With earning. power of pe- 
troleum companies expected 
to expand at somewhat com- 
parable rates with production, 
the above figures paint a rather 
favorable picture for the 
Canadian petroleum companies 
and those companies such as 
Page-Hersey Tubes that will 
supply the petroleum industry. 

Another sidelight on petrol- 
eum’s prospects has to do with 
one of its divisions, that of 
natural gas. According to the 
report of the Gordon Commis- 
sion on Canada’s Economic 
Prospects, Canadian depend- 
ence on natural gas to provide 
basic energy is due to increase 


The anticipated rise is made 


possible by a leap in proven . 
In Alberta 


reserves, 

they have gone up from 4.7 
trillion cubic feet to 18.3 tril- 
lion in five years. Significantly, 
gas discoveries so far are only 





Capitalization 
3% % +.f. debents., 
15, 1963 


Price Range: 1957, $33-$26 %. 


Capitalization 
4% ist mige. seried bonds, 


4% ist mige, sf. botids, due 
5% +.{. .debentures, dve May 


Ci. B stock, $1.20 eum. pref., 


Directors: C. J, 
M. C, G. Meighen, 


Peoria, til. 
Price Range: 1957; $43 ¥% -$38, 


Capitalization 


3% % 3.f. debents., due Apr. 


Poskanzer, Albany, 


Capitalization 
oe a Kg conv. debpats. due 


1% * pi sad? notes dive 1971: 
Series A 
Series B ($5,500,060 U. $.)} 
5% % mortgage due }975 . 
‘Class A shares, fi.p.v. . 
Cless 8 shares, n.p.¥. . 


re: R. A. Brown, Jr., 





‘Price Range:..1957, 21% -$10\,. 


3,500,000 shs. 580,000 shs. 


, C. W. Chappell, G. H. Sellers, Winnipeg, Man.; &. K. 
McConnell, Toronte; , M. Deacon, Unionville, Ong.y J. &. Dempsey, Libertyville, 
it.g C. S$. Strike, Wes ‘Hertford, Conn.; Or. Courtnay Pitt, Jenkintown, Pa. 


Price Range: 1957, $12%-$8%. 1956, $13%-$7%. 
Dominion Foundries & Stee l 


Common shares, no par valve 5,000,000shs. 


Directors; frank A. Shermon, A. G. Wright, F. A, Loosley, F. H. Sherman, 
D. F. Hassel, Hamilton, Ont.; Morley F. Verity, Brantford, Ont.; J. D. Leitch, H. ®. 
Tudhope, H. N. Bawden, Toronto; T. F. Rahilly, Montreal; fred W. Sherman, 
Loudonville, N.Y.; Alfred F. Crone, Buffalo, N.Y. 


1956, $35 %-$27',. 


due Nov. 15, 1958-65 ... ° 
Nov. 15, 1975 ° 
1, 1976 ° 


100,000 shs. 
1,500,000 shs. 


*No set amount, but subject to limitations set forth in the trust deed. 


(arwick Fox, Fert William; ®. G. Meech, W. C. Cochrane, 
eronto; C. Blake McDowell, Akron, O.; Hon. Ray Lawson, 
Ockville, Ont.; P. M. Fon, Ress Clarkson, J. 8. Timmins, Montreal; Carl P. Slane, 


1, 1965 $5,000,000 


1,000,000 shs. 


3,000,C00 
5,310,799 
700,000 
4,343,873 shs. 
3,656,127 shs. 


A. Clark, M. A, Doetton, 8. W. Gillespie, J. W. 
Moyer, R Will, Calgary, Alte.; R. M. Brown, A. H, Williamson, Vancouver, B.C.; 
J. 8. Weir, Montrebl; W. A. Rockelelier, New York; E. F. Davis, Los Angeles. 
1956, $15%-$10%. 


New Selections 


Issued Ovtstanding 


$6,000,000 $4,095,000 


6,000,000 6,000,000 
15,000,000 


8,000,000 
3,194,400 shs. 


15,000,000 


7,146,000 
3,194,400 shs. 


Great Lakes Paper 


Authorized 


issued Outstanding 


$4,000,000 $2,000,000 
11,000,000 11,000,000 
10,000,000 9,250,000 


100,000 shs. 
1,200,000 shs. 


100,000 shs. 
1,200,000 shs. 


| 956, $57-$33. 


Page-Hersey Tubes 


Authorized 


issued Outstanding 


$5,000,000 $4,030,000 


6,000,000 
813,288 shs. 


6,000,000 
913,288 shs. 


Directors: Gordon F. Perry, A. Macfadyen, W. G. F. Grant, G. Edgar Hill, 
W. E. Bannerman, 1. :V. Sutton, Toronto; J. Roy Gordon, New York; Robert C. 
-Y.; D, W. Stewart, Jn; Renffew, Ont.; A, J. Campbell, 
Montreal; C. F. Anderson, Welland, Ont. 

Price Range: 1957; $130-$100. 1956, $106-$77. 


Home Oil 


Authorized 


issued Outstanding 


$14,000,000 $14,000,000 
3,000,000 
5,310,799 . 
700,000 
1,500,000 shs. 
2,303,931 shs. 


3,000,000 
5,310,799 
658,207 
1,500,000 shs. 
2,303,931 shs. 


580,000 shs. 


Net Off 23% 


4 | $110.7 million ($108.1 million). : 








gas as’ a raw materia] is also 
expected Trans-Canada Pipe 
Lines will deliver’ to eastern 
provinces energy equivalent to 
four times the power to be ob- 
tained from the St. Lawrence. 
Additionally, natural gas from 
Canada will be needed to meet 
growing U. S. demands. 
General Canadian Growth 
The above re ks about 
the petroleum industry are not 
intended to obscure the growth 
potential in other Canadian in- 
dustries. As stated in an article 
at the time (FP, June 10, 1953) 
that the Growth and Natural 
Resdurce selections were ini- 
tially made, and as more re- 
cently and comprehensively 
detailed in the Gordon Report, 
Canada is in a dynamic growth 
phase. Climate, character and 
resourcefulness population, 
great natural wealth, and a 
country to the south that has 
a voracious appetite for com- 


the head of the Great 
Lakes to the Rockies. Long- 
range plans incorporate an en- 
deavor to develop a pipeline 
(charter granted by Canadian 
Parliament incorporating Hy- 
drocarbons Pipelines Lid.) 
from Alberta, to Eastern Can- 
ada, in which Canadien Hydro- 
carbons would have substantial 
interest. Pipeline would handle 
propane, butane raw gasoline 
and refinery products. 


DOMINION FOUNDRIES 
& STEEL 
An integrated steel producer 
—from iron ore to the finished 
product—that manufactures a 
wide variety of primary steel 
products, including plate, strip 
and castings, Is currently ex- 
panding plant by way of ma- 
jor capital expenditures and 
is benefiting from oxygen proc- 
ess of steel-making. 

GREAT LAKES PAPER 
Company is a newsprint 
and pulp manufacturer. 
Over past two years has been 
ed in an extensive ex- 
pansion program. By 1958, 
when program is scheduled 
for completion, capacity for 
newsprint, the com- 

major activity, i 


Univac Programming Course 
10 Men Will Be Employed. 


as Univac Programmers 


Another Univac Programming Course wil] begin in Toronte, June 3. 
If you have an acceptable education and experience in 


‘DIGITAL COMPUTER PROGRAMMING 
ELECTRONIC DATA PROCESSING 
PUNCHED CARD MACHINE ACCOUNTING 
APPLIED MATHEMATICS AND STATISTICS 
ENGINEERING MATHEMATICS 
now is the time to join Remington Rand Univac’s fast growing technical 
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First Quarter 


Crown Zellerbach Corp., San 
Francisco, consolidated net profit 
for the quarter ended March 31 
was 22.6% lower at $9.5 million 
($12.2 million in comparable per- 
iod last year). Earnings dropped 
to 66c (86c) per common share. 
| Net sales increased to a record 


Phone or write J. W. Greenlief sending a resume of your experience. 


Remington Wand. 


President A. B, Layton atgri- 964 BAY STREET, weennes’ 


butes the lower profit to three fac- 
tors: 


WA. 4-6631 











—Steadily rising costs which 





increased efficiency or prices| 1 View of its additiénal nll 
have been unable to offset fully.|P&city, with any reasonable in- ms Net U 
—-Lower than expected sales | ‘Te#5¢ in business, Crown Zeller- 
volume in kraft papers, paper-| #@h believes it may be able to} org Motor 
board and containers, due to cus-|™#ke up the first quarter’s drop/ sich ssieeiiibingn = net per rom Ing 
tomers liquidating inventories |'" ©#™™!ngs in subsequent quar-|tne-quarter ended March 31. was| duced 
accumulated when these grades ters. ff 36.4% higher at $100.5 million new 
were scarce, Mr. Layton says the extent of; ($73.7 million in comparable per-. expansion 
sn aes in demand m > ieee in the” pag iod last year). . 
and sales pr or lumber and us as been exaggera Earnings These 
plywood, due to drop in residen- | recent industry study shows that) ,.- share me tl ype Ogee tinue in 
tial and other tonstruction.. | }new capacity scheduled to start] standing in each period. - 
Company has cut back kraft} Production by late 1959 is sub-| gai. were 30.5% higher at 
production from seven to six days/ Stantially less than that indicated 
a week until customer inventories | by earlier predictions. 
drop and incoming orders in-| “The continuing strony demand} needs, but not such a gap be- 
crease. Even so, company is pro-|for paper should absorb most of| tween capacity and demand as to 
ducing and selling more kraft) this additional capacity over the| jeopardize the successful opera- 
than last year. Demand for other}next several years. Thus, there| tion of sensible and efficient pro- 
paper products remains strong/is likely to be enough capacity | ducers in the industry,” says Mr. 
and prices are firm. to serve customers’ growing Layton. 
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} NEW ISSUE 





$9,500,000 


Canadian Dyno Mines Limited 
6% First Mortgage Sinking Fund Bonds Series A 
With « Bonus of Shares _ - 


To be dated May 1, 1957 To mature May 1, 1968 


Principal of and half-yearly interest (May 1 and November 1) and ne eee if 
lk a waticn Ped i tert ge” ay ale oo r 
er’s 


Company’s bankers, at the option. The Series A Bonds will be issued im coupon form in 


dencmmnasions of CESS cad 01000 Saas fe eee ee Lee ee ee 
denominations of $1,000 and authorised’multiples thereof. 


_ = 








ane Fund . ' 


The Company will covenant to establish a a fund for the retirement of $2,000,000 r 
amount of Series A Bonds on or before J 959, an additional $2,000,000 
amount thereof on or i 


thereof on or before July 31, 1960, a ational 82,00 00 
July 31, 1961 and an additional $2,000,000 amount thereof on or 

Such sinking fund and the retirement of $1,560,000 principal amount of Series A 
pockees Des te Semranese of Cee a ee ee 


particulars relating to the sinking fund. 


= 
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~— (eee 





Trustee: Guaranty Trust Company of Canada | 


~ 


In the opinion of counsel thene Series A Bonds will be an investment i which the 
theresf may invest their funds without resertinig to the provisions of subssstion (2 of 








The shares of the Company are Usted on The Toronto Stock Exchange. 








We, as pal, oer the $9,500,000 principal amount of Serie A Bonds i, as and whem lomed 
by the and accepted by us, subject to prior a and to the 
mph bey ppp: Ge 4 ‘Amys Som, Toon 
oronto, and on esers. H on 
alas inbeiiets ahi ve Wile cut eoqnandl sae: 3 


Price: 99.00 and accrued interest to yield 6.20% 
‘ with 2 bonus of 30 shares per $500 principal amount of Series A Bonds 
We reserve the right to tppleatons for these Series A Bonds in whole or in part or to reject 
any a tion and to withdraw this offer at any time without notice. It is expected that Series 


Bonds im definitive form and definitive certificates representing the bonus shares will be ra 
‘for delivery on or about May 15, 1957. a 








A prospectus describing this issue will be furnished upon request. 
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Ross, Knowles & Co. Ltd. W. C. Pitfield & Company, Limited 


L. G. Beaubien & Co. ieiidlea Mien & Denton 
Limited Limited 
en Ceremteies Canada René-T. amsges ie Sealine eee Seas 
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leard, Robertson and Co. 
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Fm inf: address 
' ROYAL TLizabetn HOTEL. 
Nessau or 
your local TRA AGEN 
Cable Address: ROY LIZ. 

















| eRe -8-0: Sa ARC 
OR DOMINION SauaRe 


MR. © ° 
THE TOWNE HOTEL is . .. MS Tne, O 


an entirely few, @ bul 
George 











odern fireproof iding, 
an ay on Street. « quiet residentis 
fon of Nassau. 





The 62 attractive 
each have orivate be 
vidual room air-conditioners sasfure vou of 





constant temperature you prefer. 


Write or Cable “TOWNE” for reservations 
o for further informetion to the Manager. 


**The Towne Hotel 
Post Office Box 657, 
NASSAU in the Behames. 
or 
SEER YOUR TRAVEL AGENT. 
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Canada’s 


























biggest 





travel 
spenders 


Through The Post, 
you reach travel- 
minded executives 
who, with their 
families and friends, 
require widely 
varied goods and 
services: 
transportation, 
accommodation, 
clothing, luggage 
and other travel 
needs. 

They are Canada's 
biggest travel 


spenders. 


Fishing Camps 
Nassau Properties 
Investment Properties” 
Furnished Houses and 
Cottages 
for rent and sale 
No Income Taxes 
No Land Tax 


HAROLD G. CHRISTIE 
Real Estate 
309 Bay Street, Nassav, Bahamas 























The Sucna Vista Hotel 


year-round haven for vacationers who are looking 
for comfort, flawless service, a special kind of 
hospitality and relaxation. Five minutes’ walk 
from shopping area, two blocks from the Beach. 
Situated on a hilltop, overlooking quaint Nassau and its 
picturesque harbour, and surrounded by tropical gardens, 
this historic estate offers its guests a variety of modern 
accommodations: large double and single rooms 
with balconies, verandah suites and charming 
individual cottages — all tast ed for gracious 
living, all with private baths. 
Dine under the stars on our spacious palm-fringed terrace. 


OPEN ALL YEAR 
@ Evropean er American plan © Outdoor dining and bar service 


for reservations end information see your travel agent er write or cable 
BUENA VISTA, J Neseau 
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NASSAU, BAHAMAS 


In the heart of the city, on the edge 

of the sea! Modern air-conditioned 
rooms . 

excellent food 

and cocktails. 


~ ROTEL 


LOW 
SUMMER 
RAIES 
IN 
SEB SY TUE 











relaxation. 
} Private beach right in froat of the 
hotel... .golf... tennis courts. 
Superb cuisine. gay entertainment 
in the Hibiscus Room. Coral Room. 


(moh! 


Se 


Sraects Octan 
NASSAU, BAHAMAS - 


John \. Cote, Genersi Menage 
Cuble Address MONTAGU. NASSAU 
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Where to go - how to go - where to stay 4 


T heaac sei aioe relaxed, sot ncl oat holidays. ' This party sarc Canadians onda amuse- 
ment with a crawfish. . 


Chesp: im Sickie 


By BEATRICE RIDDELL ~ 


Among special attractions lure 
ing visitors to the Bahamas during | 
the summer are lower hotel rates, 
lower air fares and package tours. 

Hotels in Nassau and the Outer 
Islands offer the same luxurious 
accommodation in summer as 
winter but rates are cut as much 
as 30%. 

From May 1 to Nov. 30 the 
daily ‘rate for a double room on 
the Modified American Plan (no 
lunch) is from $10 to $20 a person. 

Airlines serving this delightful 
chain of semi-tropical islands of- 
fer cheap fares in summer. The 
return flight from Toronto costs 
$192 first class or $152 tourist. 

TCA has a direct service from 
Toronto to Nassau. Pan 
and BOAC' fly from New York. 
Shuttle services from Florida are 
operated by BOAC, Pan Ameri- 
can and Mackey Airline. Cubana 
Airlines, in co-operation with 
BOAC, links Nassau, Miami, Ha- 
vana and Veradero Beach. 
..cConveniernt air connections may 
be made between Windsor Field 
(close to Nassau) and the chief 
Outer Islands, while a few of the 
islands are serviced by direct 
flights from 'Florida, 

Package tours provide more 
bargains. This summer Canadian 
Travel Advisors Ltd., (CTAL) is 
offering a seven-day budget holi- 
day for as little as $69 per person, 

Overall price includes double 
room accommodation with two 
meals daily, 'a tour of Nassau, trip 
to Paradise ‘Beach and transfers 
to and from the airport. 

Of the summer diversions in 
Nassau, one of the most popular 
is sightseeing, A leisurely tour of 
the town in @ quaint, horse-drawn 
buggy provides a delightful morn- 
ing’s occupation, 

Explore By Car 

But many’ days can be spent 
exploring the rest of New Provi- 
dence Island; by car. 

Close to , Nassau there are 
quaint native villages, while at 
the other end of the island swank 
residential communities are being 
built. 

A sleek sports car may be hired 
for $10 a day or $60 a week. 

Another favorite day’s outing 
is a pleasure, cruise to nearby is- 





lands and cays. Here you find 
some of the most beautiful 
beaches in the world—many of 
them still quite deserted. 

A boat for a party of four to 
eight, skipper, picnic lunch and 
drinks cost $8 per person for five 
or six hours, 

For the tourist who prefers to 
explore the islands on his own, 
a sturdy 20-ft, sailing sloop may 
be hired for $1 an hour. 

Sailing conditions are generally 


excellent in the sheltered waters 


between the flat, sandy islands 
and beaches are ideal for landing. 
But some nautical experience is 
advisable since sudden squalls 
may occur, 

Fishermen from all over the 
sworld come to try their luck in 
Bahamian waters. 

From Nassau, charter boats are 
available for a daily rate of $50 
to $60 or $280 40 $350 weekly. 
And to stimulate competition 
among visiting anglers, tourna- 
ments are held at the height of 
the summer and winter seasons. 

The Outer Islands are fast de- 
veloping as major fishing centres 
and clubs or camps are appearing 
on many of them. 


World Famous 


Bimini, considered one of the 
finest fishing areas in the world 
is devoted entirely to game fishing 
and boasts excellent facilities for 
the sport as well as some attrac- 
tive camps. . 

Here plenty of charter boats are 
available for $75 to $100 per day, 
complete with tackle. Smaller 
skiffs with outboard motors may 
be hired at much lower rates. 

At Andros, in addition to excel- 
lent sea fishing, there is also fine 
river angling in the 14-mile Fresh 
Creek close to the famous Light- 
house Club. 

Conditions for spear fishing are 
excellent near Nassau and the 
Exumas. For  UGeginners, a 
guide, skiff and basic equipment 
(fins, mask, snorkel and gun) cost 
around $17.50 per day. 

For experts -who go further 
afield, a boat costs $30 per day, 
plus gas. Aqualungs may be rent- 
ed for $8 daily or $25 weekly with 
an additional charge of $1.50 for 





each air refill. 
,Golf and tennis are important 





Travel Briefs 
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rented ahead ‘of time through the 
Netherland Bbat-Owners’ Associa- 
tion, Eilandswal 3, Alkmaar, Holland. 


Sept. 3. There! will be six different 
cruises 


each week ghout the season: 














with ‘frequent departures ¢ 


katchewan to tourists. It will also 


.| publicize the various services of gov- 


ernment agencies, and promote the 
province’s social, cultural and econ- 
omic development. 


* » + 


New travel brechure, issued by the 
Ontario travel and publicit; depart- 
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sports at Nassau, Larger hotels 
have tennis courts and the Ba- 
hamas Country Club, overlooking 
the sea, boasts a magnificent 
championship golf course. 


Here a special club is set aside 
for tourists who may play there 
at any time of the day. Green fees 
are $1 to $3 per day with reduced 
weekly rates. Caddies’ fees aver- 
age $1. 


Golf courses are beginning to 
appear on the Outer Islands, and 
some of the most luxurious island 
hotels have tennis courts. 


Nassau is a sophisticated resort 
with some of the world’s finest 
hotels, lively night spots, swank 


(n-The-Cuff 
Air Travel 


Grows Here 


| MONTREAL, (Staff) — Flying 
by credit card is spreading. Big- 
gest customer: business. 

Credit cards are issued by Uni- 
versal Air Travel Plan on behalf 
of 96 member airlines. They are 
divided into North American 
cards (good for U. S., Canada, 
Caribbean, Mexico and ‘Hawaiian 
Islands) and International (every- 
where). 

Last year the plan added 77,- 
271 new customers, a 10% rise. 

Both Trans-Canada Air Lines 
and Canadian Pacific Airlines are 
members of the scheme. 

TCA reports it has issued 25,- 
233 cards. These went to 3,309 
subscribers. Almost all. subscrib- 
ers—over 95%—are companies 
that issue cards, in turn, to a 
number of employees. 

Each subscriber — for any 
number of cards — must pay a 
down payment. of $425, which is 
held in trust until the card or 
cards are canceled. 

At present TCA has 15,497 
North American cards out and 
10,317 International. 

Airline sales offices are usually 
given the task of deciding on 
credit ratings, although the ap- 

plications are sent in to airline 

headquarters where the treasurer 
can look into the credit rating at 
greater length. 

All airlings retain the 
withdraw cards with 30 
notice, 
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shops offering luxury alae and 
old-world charm. 

The Outer Islands cater to 
sportsmen and those seeking se- 
clusion and peace. 

Some of their are as lux- 
urious as any fo in Nassau, 
but there is little night life, no 
restaurants or shops, Instead the 
islands offer quiet, relaxed, get- 
away-from-it-all holidays. where 
the fishing, sailing and swimming 
are excellent, 
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CIRCULAR : 
TOUR TICKETS 


10% off travel through 
Britain and Ireland — 


; 
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Before you leave, make sure of: 
Reseryations on train and cross-channel 
services and attractive tours by rail/ 


motor: coach/ship. 


NOT ON SALE OVERSEAS. : 


get up td 1,000 miles of go-as-you-please 
diane ait in Britain and Ireland! 


ag FIRST class 


Thien aoe balk for sie coneilins Minced fed 
berths and feservations, all Irish cross-channel and 
-MacBrayne’s Scottish steamer services. And you | 
can get additional mileage at equivalent savings. 





BRITISH 
RAILWA 





For literature, please write Dept. 31-DZ Darvin 
RaiLways, 69 Yonge Street, Toronto, Ont. 


SEE YOUR TRAVEL’ AGENT or RAMWAY TICKET OFFICE _ THEY KNOW OUR SERVICES 








© Air France schedules serve 6 continents, 73 
‘countries, 236 cities. 
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Reach Europe relaxed 


n Sreneh dine 
 FLANDRE un MAY 29 


EE ip NI 5 
Liberté ..«-«.- - dunell 
e 


le de Prance. . . May 18 
Liberté .....+ Mey 25 


French Line 


6 Adelaide $+. &., Toronto, Ont. 
EMpire 4-2278 
Consult Your Avthérized Fretich Line Travel Agent 











Wonderful CRUISES. 


ON THE “HAPPY SHIPS” 
OF THE 
) WHITE VIKING FLEET 


The famous world cruise ‘liner M. S, Kungsholm 

the new M.S. Gripshoim are compietely air 
tioned, even to personal 8 Ml gor 
cabin... all cruise accommodations are outside, 

private bath or shower. The yacht-like M. S. toa 
is delightful too. Always you'll enjoy Swedish 

Line's superb cuisine and sérvice- 

Here is your ‘choice of White Viking Cruises . . . 
short, inexpensive hotidays-at-sea and some magnifi- 
cent voyages to distant lands. 


1957 WEST INDIES CRUISES 
FROM NEW YORK 


coLumBus DAY CRUISE—M. S. RUNGSHOLM: 
OCT. 11... 12 DAYS. St. Thomas, Copy te sveition, Havana. 


HALLOWEEN CRUISE—M.S. KRUNG@SHOLM: 
OCT. 24...11 DAYS. St. Thomas, Ciudad Trujillo, Port-au- 
Prince. Rates from $275.00 


ELECTION CRUISE—M. S$. KUNGSHOLM: 
NOV. YS. Port-au-Prince, Havana 


ih tl Rates from $250.00 
THANKSGIVING CRUISE —M. S$. KUNGSHOLM: 
NOV. 16... 16 DAYS. St. Thomas, Port-au-Prince, Kingston, 
Cristobal, Havana. Rates from $400.00 
a ihe: CRUISE —M. &. GRIPSHOLM: 
DEC. 21... 14 DAYS. Port-au-Prince, mangeaen, * Cristobal, 
Havana. Rates from $385.00 


and in 1958 
WEST 


AMERICA CRUISE 
from New York JANUARY 6 
M. S. GRIPSHOLM 37 DAYS including Funchal, Case- 
bianca, Tenerife, Dakar, Conakry, Rio de Janeiro, Bahia, 
Barbados, St. Thomas. frem $973.00 
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Swedish | American Line 
of a Lifetime” 
is J2 ening to an. 10,1989 Boggy a 
mM. S. KUNGSHOLM. 
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fer information end reservations SEE YOUR TRAVEL AGENT OR 


Swedish American Line — 


1255 PHILLIPS SQUARE, MONTREAL 2, QUEBEC, CANADA 
Offices er agents in all principal cities 








Around the 








’ the same sort> of 


Bruce Hutchison writes about: 





deal for British Colunt 


and higher mathematics of 
Major Douglas) may seem 
Aardly worth mentioning, 
since Social Credit, by its 
own admission, has only mar- 
ginal nuisance value in the 
present election — the only 
Canadian party that has ever 
campaigned on the solemn 
promise to create a parlia- 
mentary stalemate and to 
paralyze the nation's govern- 


But the theory that every 
part of Canada should get a 
better déal from’ Ottawa, 
something for nothing, is far 
more important than Social 
Credit because it is becoming 
a national theory. Every- 
where groups and individuals 
are demanding a a better deal 
from, Ottawa in one form or 
another. 

Watching the election cam- 
paign, you might think that 
Ottawa was a foreign coun- 
try from which Canada could 
pgoperly expect an .indem- 
nity gt no cost to itself. You 
might suppose that the na- 
tional treasury belonged to 
alien bandits ‘who should be 
compelled, to disgorge their 
ill-gotten loot or. perhaps to 


T Santa Claus. 


. Thousands of voters see the 
Ssign outside our window ev- 
ery day and similar signs all 
over British Col ia. Mil- 
lions of Canadians ‘must see 
gan or 
hear the same idea from var- 
ious candidates all fover the 
nation. 

” How many of them, I won- 
der, ever stop to consider 
. what Ottawa ents, who 
inhabits it where its 
money comes from 


How many pause 'to reflect 
that alb Canadians live in the 
provinces (or in. the Yukon 
and Northwest . Territories), 
. that they provide all the 

money in the 
ury and must p 
dollar that. Otta hands 
back to the provinces, to the 
pensioners of to pepy body 
else? 

As Social Credit out- 
bids other parties. It 
boasts in one breath that 

_ British Columbia is ithe rich- 
est province wail biggest 


a treas- 
every 


Revolt Against the 
Centre 


spender in Canada and 
whines in the next breath 
that British Columbia’ has 
been reduced by Ottawa to 
grinding poverty. - 


Whole Nation 
Confused 
Double T. 

Such double talk would do 
little harm if it were confined 
to a political splinter. Un- 
fortunately it is seeping into 
all parties and threatening to 
confuse the whole nation. 

Now, I realize that the 
problem of dividing the rev- 
enues of the nation fairly be- 
tween the three levels of 
government is a very com- 

« plicated probleni and is, in- 
deed, the oldest problem of 
our federal state. It will nev- 
er be finally solved. Honest 
men will always differ about 
this division. 

It is quite another thing, 
and quite dishonest, to pre- 
tend that we can spend a dol- 
lar in Ottawa without taxing 
ourselves in the provinces 
where virtually all the fed- 
eral taxpayers live. 

Even this pretence is not 
the chief irony of the elec- 
tion. 


Election Marks 
Recurring Revolt 
Against Ottawa 

Some of our best politi- 
cians are telling us that too 
much power is being central- 
ized in Ottawa and they may 
well be right. The election 
marks a recurring, rhythmi- 
cal revolt by the more pow- 
erful and richer provinces 
against the central govern- 
ment. 

Resistance to the central 
government is a normal, 
healthy thing in a federal 
state which is held in balance 
by the polarity and opposite 
pulls of the centre and the 
circumference. 

It is normal, too, that the 
existing national  govern- 
ment should defend the pow- 
er of the centre, its own 
power, while the opposition, 


very men who are denounc- 
ing this centralization are de- 
manding policies that must 
increase it still more. 

When opposition candi- 
dates demand more social 
services financed by the cen- 
tral treasury, parity farm 
prices subsidized by that 
treasury, new policies of in- 
ternational trade and a diff- 
erent attitude toward the 
Commonwealth and the Unit- 
ed States they are perfectly 
entitled to advocate those 
changes. 


Santa Claus Attack 
Mlogical if You Want 
Your Stocking Filed 


They cannot deny, how- 
ever, that all such policies 
must be implemented by no 
one but the national govern- 
ment and therefore can mean 
nothing but more power at 
the centre. It is logical to 
attack Santa Claus but not 
if you expect him to fill your 
stocking. 

Here, as in all nations, the 
trend toward the centre may 
be disguised, the voters may 
be temporarily confused, the 
local governments may seem 
to succeed in their revolt, but 
centralization is the basic fact 
of government in our time— 
basic because it is inevitable 
so long as we ask the national 
state to do more and more 
for us. 

If the state is to do more 
for us as individuals, if it is 
to increase its management of 
our joint affairs in such fields 
as defence, money and for- 
eign trade, then it must have 
more power and will get it, 
one way or another, The man 
who pays the piper will cer- 
tainly call the tune or go 
broke if he doesn’t. 

. From our window I can see 
pedestrians pause to read 
that inspiring message on the 
billboard, the scream of Brit- 
ish Columbia’s poverty, the 
myth of a Better Deal from 
Ottawa. 

How,many people believe 
it I cannot say. What voters 


* 


all over the nation are think- 
ing is a mystery to me and, 
I suspect, to the politicians 
also 


An eminent statesman 
writes me from the east that 
the government is suffering 
in Ontario from the cry of 
provincial rights. 


to to say that this issue was 
cutting no ice at all, that the 
only trouble in Ontario was 
the farmers’ complaint about 
low farm prices. 


Not long ago Mr. Pickers- 
gill, who is credited with a 
peculiar political sensitivity, 
was out here assuring us 
that the nation is thinking 
mainly of possible atomic syi- 
cide and therefore will trust 
its affairs to experienced 


leaders like Mr. St. Laurent © 


and Mr. Pearson. 


If no one knows what that 
mysterious creature, the or- 
dinary citizen, is thinking, I 
rate him much higher than 
the Social Credit sign writ- 
ers. He does not seem greatly 
impressed by the billboard 
across the street. I believe he 
realizes in his private mom- 
ents—even while demanding 
more from Ottawa—that Ot- 
tawa is nothing but all of us 
in combination, with no 
money but ours. 
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261 Somerset St, West, Ottawa 4, Ont. 











CHIEF METALLURGIST 
REQUIRED 

For full supervision of operational metallurgy 

predominantly in the iron foundry field. 

Fully commensurate salary. 


Enquirie s invited in confidence . . . without obligation 


oe 


JOHN HOLT STETHEM AND COMPANY LTD. 
1454 MOUNTAIN STREET, MONTREAL — AV 8-5274 


Executive Personnel and Management Consultants | 











ALLOY METAL SALES LIMITED EXECUTIVE CHANGES 


JOHN G. NEAR 


A. HARRY GALLEY HOWARD G. BELFRY 


A. Harry Galley has been elected President and Howard G. Belfry Vice-President of Alloy Metal 

Limited, according to announcement by John G@. Near, Chairman of the Beard and chief executive 
officer. Mr. Galley succeeds Mr. Near as President and Mr. Belfry, whe continues as Treasurer, succeeds 
Mr. Galley as Vice-President. 





lacking power, should cham- 
pion the circumference, the 
provinces, where the voters 
live. 

Hence the apparent para- 
dox but perfect logic of a 
Liberal Party one - time 
champion ' of local govern- 
ment and decentralization, 
defending central power be- 
cause it is in office, and the 
Conservative Party, one- 
time champion of central 
power, now denouncing it, 
being out of office. 

All this is logical if the 
argument” is carried no 
further. In the present elec- 
tion the argument is carried 
much further and becomes 
entirely illogical. 

On the one hand, the exist- 
ing government feels com- 
pelled to deny that it is in- 
creasing its power, though 
obviously it has been doing 
so steadily since the Liberals 
canie to office in 1921. 

On the other hand, the 





Correspondent 
WINNIPEG Manitoba Fed- 


eration of Agriculture! which last 
February rejected terms of a pro- 
posed merger with the rival 
Manitoba. Farmers’ fete may 
make yet another try for farm 
unity. < 

At its ‘annual paadition here 
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New Try to Patch Farm F ight 
May Lead to More Fireworks 


ducer co-operatives, Manitoba 
Pool Elevators, United Grain 
Growers, and Manitobe Dairy and 
Poultry Co-operative be given 
one representative each on the 
provincial board of OFM. 

@ Provincial co-operatives make 
grants to OFM on a basis similar 
to that under which grants are 
now made to the federation. 

@ Producer co-operative locals 
be given power to pay member- 
nn dues of their members in the 

FM. 


If this is accepted by the fed- 
eration two courses are open to 
the union: 

—To submit the proposed mer- 
ger agreement to its locals 


and 
_|find out if a majority of them 


are to accept it. 
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if you wantto 


seil Ottawa 


This skilled marketing team can help you 


x” Successful advertisers in Ottawa will tell you there are two 


_ proven ways.to go about selling the wealthy Orrawa market. 
The first is to advertise in The Ottawa Citizen. (The Citizen 
offers 90.3% coverage of Ottawa—23.5% more city circu 
latiog than any other paper in the area.) 
~The second is to make use of The Citizen's skilled marketing 
team. In addition to giving you first hand information on the 
Ottawa market in relation to your individual product, they 
will do—cards or letters to the trade «. distribution checks 
° consumer preference analysis - eplit ren for copy vesting 


« solicit hookers. 


Let this experienced marketing team make certain you gee 
full value for your advertising money in Octawa. 


From left to right: V. i. 


YOUNG, Classified sie - GATES, 
4 WRLOCK, Reta Advertising Manager, # €. REDE, a ct net So 
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Auto Production 
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Pe eS oS ae shertly “bind Gown & jase- | : 
"eae ; ment on controversial ques- : | .. 
S. R. T. : 10 Ce, eae eS teentiiting’ be ent is upheld: THE GORDON REPORT 


pez , fl ... ' 79 2,494” 3,107/ Canadian doctors. — 7 PAYS DIVIDENDS 
SERVICE BUREAU |) ‘cow crm) ‘Sher Cw Rh Rae a ese tee a =| 
) -» 1069 16,584 18,535\a | in m lation or | a 

CAN HELP YOU . 2,560 37,870 °43,933| This week the court’s appelate ; , conclusions drawn by the Gordon 

) : 128 PR ae Sear ese he Semin 0 ons Eoin 
init” appeal of three London doctors ; ie sam © Prospeets of great value in planning 
tical Reporting & Tabulating hasis on oil and gas issues. ahs : 200. 2.200 “Gass | Oma the deaiion handed dawn) © | organi [Ae their investment future. 
tical Reporting g enip is on © gas ; 2,800 41,259 47,768 last August ‘by Justice A. M. : 
Limited consists of two Interest has been keen in ! | : LeBel, The decision upheld the 
things. Bailey Selburn, and in Stan- ithi 1,599 24,108 30,920| right of hospitals tr enact bylaws 


mpo peop | well Oi1 on rumors that that ; Bey x 252 4,752 3,665\to eliminate fee-splitting. (FP. 
oun stat Le Sens peo | company may link with West- : eve 859 11,959 13,732| Sept. f). ns | 


many sources. are || efi Decalta. concern, the Algoma -++ 922-4811 3786) Judgment on the appeal was) 
fully me. mc in all rn of | Dealings in Central Del Rio, a 3032 45430 52.303 reserved. doctors have to audits by the hos- 
Service Bureau operation. tne merger of Central Ledue and the link-up with |, "401 ««6.147.-«-8.521| Whatever the final outcome, it | Pitals. 
Second on the list is moderu and Del-Rio Producers, began ne $teel in forming Cana- eae 197 2.536 3,687 , = Last August Mr. Justice LeBel 
equipment. No staff can per- here at around $18% eg dian Ste¢l Wheels. 17 384 «= 918 | Vag & Bloedel ruled: 
form without the proper wed gh sms ee be the pe a Total trucks 615 9,067 12,526 : : — Teese i ier audit 
. ° uc , ommces 
tools. At SR iilaton of 18 || ™anaging director's statement his!speech at the annual | Cor, twchs 3.647 4697 64620| N€t Sharply Down | o¢ j star doctar's books to make 


7 ts, the of the Hudson’s Bay | om: | 4 
[B.M. machines. We keep | se Pres ofan catia po rnd? W. J. Keswick 400 .:0.832-: kart | MacMillan & Bloedel Ltd., Van-| sure he is not fee-splitting. 


4 , couver, net profit for the quarter| Fee-spliting is the practice of 
oo a “ae | Canadian). | that further ‘large tar a ae ir ended March 31 dtopped 59.2% to|a doctor sharing his fees with a 
financial houses, sales man- Markets generally uave been : ‘Pentioc .... 1,332 17,547 14,063 | $1,902,942 ($4,661,777 in like per- calivagan This usuall y soles be , | é WELLAND 
agement, and “other “chents || Sem Wit Ee eyes hs development pro. isah“Sgani' abel Ge) ee caer ee cate eee aera a 
whose deadlines cannot be  ssagger "7 ve a po grader m. (he whole financial | | "ge «76826381 hPa eet shies and operat- | titi pay : et 
a vaeetiataink viahich U.K. bank rate. These hopes oe be rags sR v0 239 = 4,661 “— nig revenues declinec to $41.6 | ose f _intre “a J. H. CRANG & co. 
have been prompted by a pits aes ty copie + il 21 343 393 million ($45.3 million). duction by Victoria Hospital in Wed 40 ADELAIDE ST. W., TORONTO qmations. 
Here are some of the ways further decline in the treasury the t t me — Tihis lower net was mainly due | London, Ont., ofa new set of by- , : WA 
bill rate, which has fallen be- © ne, paren’ Con- | Total trucks 773 12,686 11.448 | +4 a sharp decline in prices of| laws in 1953, These regulated the TELEPHONE: EMpire 3-8611 PCTERBOROUGH 
we can help you: ill rate, Wien * cerns, Hudson’s Bay and Con- Cars, trucks 5,119 78,607 49,512 Pp Pp s in 1985, it 4 ; BROCKVILLE 
saites ee ve to touch its lowest level tinental Oil. Rivenete “atatry lumber mg ae Atom hao | <4 a me eee Feqesl ¥. . 7 BINGSION 
Sales Report ba or two years. a 97 4,590 6,577 | compani er cos a a ? 
Seles Anclysis = —_ inventory Competition from companies Over me next ‘tew months, Penge a wer 1,940 4,192| lower production of plywood due | of staff members’ books. Doctors 4 —— 
ee Pine wan 4 seeking an outlet for surplus Hudson's! Bay ‘will borrow All cars .. 10,038 152,247 141,145|\to market conditions, reports| violating the bylaws may be de- CEALERS ASSOCIATION OF GAMAGA 


h . net ans MONTREAL STOCK EXCHANGE SURE 
Analysis Cost Records funds has forced the money heavy sums from its bankers All trucks . 2,025 29,732 34,386| President H. S. Berryman, nied use of facilities. + Se pornos : CALGARY STOCK EXCHANGE a. 
Pa 0 Accounts Payable market syndicate to raise its In Canada in order to meet its aap 8 Net profit for tke six months! The three doctors are H. A. | VANCOUVER STOCK EXCHANGE WINNIPEG GRAIN EXCHANGE 


Premium Accounts Receivable tender at the weekly treasury owr: conjmitments te the oi] | *All vehicles 12,063 181,979 egg ended March 31.was 42.5% lower! Henderson, J. H. Spence and D. 


Tabviations income Tax or» f1| bill offering. The result has | S°mpany; aor tenant. “| at $5,179,879 ($9,007,770), equal to| B. Ferguson. Their counsel is W.| [am ies 
Production Other Deductions ‘ annie 


nae re e RN. 
been a gradual lowering of the Mr. Késwick devoted much | +inciydes Nesh and Hudson for American | 98c ($1.70) per share. Net sales| B. Williston, QC. J. D. Taylor 7 he BAN i sth neh ‘T Bittle ioe 
Contro! interest rate. of his s rg to the progress | Motors and Desoto for Chrysler. and operating revenues were|and D. G. E. Thompson. Counsel , ; 
. Hawker Siddeley shares have | ° the y stores division, | Source: Canadian Automobile Chamber of | lower at $81.6 million ($84.6 mil-| for the hospital is J. J. Robinette, - 


i > 
For further information please contact again been prominent in the in- rs - Commerce. lion). | Q.C., and G. L. Mitchell, Q.C. 


dustrial market on news of od 
STATISTICAL REPORTING AND negotiations with the John - Stocks 


TABULATING LIMITED Brown shipbuilding group. I ed by Ronald D. Smith 
is expected in London that the # CO., Terente.) 
$425 Dundes $1. W. Torente, Ont. two companies will form a joint rapresentotive issues Yreded ‘in 
ROger 6-722! enterprise to build atomic- fations are in Canadien del- 
powered ships. Bid = Ask 


It is likely that the recently Bowoter Paper ....sseeeess 52 § 
British Alumipium ...seeees 8% 
Sritish Petrot 185% 
Courtauids 4%, 
Daily Mirror | 1.35 
Ford of Engiand ° av 
Hawker Siddg@ley eeeeeeeece 
Hudson's Bay Ce. eeeeeeee 28% 28% 
imperial! Chemical eeeeeere 5.50 
Stewarts A Lioyds eseeetere 3% *, 
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which ndw feprésents an in- Bi with responsibility for furnishing 

vestmentiof nearly £4,500,000 business, institutional and residential interiors will find 
($12 milflion) and employs . , sai te : 
some 1,250 people,’ or 16% of important advantages in utilizing the wide-spread 


the comppny’s staff. facilities of Knoll International. Here are two aspects of 
Underwriters and Dealers in Whereas there were only 12 , , 
stores in 1946, the division Jordan-Danforth Wines Ltd., Toronto, recently 


Canadian Securities : should have 34 by next year. completed. In the reception area, right, Miés van der Rohe 
Mr. Keswick said the new store 


at Elliot Lake, Ont.. should be chairs in natural calfskin, together with the Mies 


DOMINICK CORPORATION OF CANADA open for| business by the au- 


cumin glass-topped table, rest on an Oxford Grey rug. The 
360 ST. JAMES STREET WEST RS : : — , 
" MONTREAL The gévernor was notcom- floor is white and black vinyl tile. The room divider is 


mittal set Se benefits the faced with walnut in natural finish. The executive office, 
company might derive f th : : 
private wire with tax gone vost re mos so below, features a circular conference table with 
‘trade corporations. He told white Formica top, walnut base and maple 
rs that no axsessment 


DOMINICK & DOMINICK Tanede until the Fin- stretchers. It is surrounded by black and white 
14 WALL STREET. NEW YORK | el ee ee upholstered arm chairs with brushed chrome legs. The walls 


form. | are white with one wall covered with walnut 


It is naw clear that the ad- os : ' 
Members vantages to be gained from the panelling in natural finish. The drapes are a natural 


New York Stock Exchange new tax reliefs will depend shade. The sofa is a persimmon shade and the carpet is a 
largely 0} tax levels in the : . . : 

American Stock Exchange country in which a company charcoal tone. Let the Knoll Planning Service assist you to 
Toronto ‘Stock Exchange ngs A cart ard yee BH coordinate furniture, fabric, color and design in gaining 
| ample, the benefits may be sub- integrated interiors of beauty and practicality. 

stantial, but the gain tu com- 
panies operating in Canada 
may not be more than modest. 
The Bill: exempts companies 
classed overseas trade cor- 
porations| from U.K. tax on 
profits mede and retained over- 
seas, but Lit cannot, of course, 
exempt them from paying local 
tax wherd appropriate. 

Anothe#\.. British company 
that has big spending plans in 
Canada isi the Albright & Wil- 
son chemical group. Company 
intends to build a. plant. to’ 
manufacture, initially, phos- 
phoric acid and a range of 
sodium phosphates. 

Last year, Albright & Wilson 
spent £2.5 million on expan- ' 
sion schemes, of which ahout | Jordan-Danforth Wines Limited, Toronto 
half was {devoted to develop- 
ments in! Canada. @- main 
-effort wag the building of the 
factory af Vancouver. Wilson 
states that output of chi 
should be ‘doubled this ye 
the Vase goer nc builds ‘ie 




















pansion in group sales. 
a ae 
Julian J 
sales 
HOW “HIGH OFF THE HOG” hearing 


: ing new putle : 
WILL YOUR FAMILY LIVE? ee eee May 12." In 


addition to hearing aids, Am 
Whether. your family lives on tenderloin or headse 


kiduage aiag dened han? well poms aiae 
is handled. 


Experienced Estate Ojficers, like those at 





Why not talk toa 
goon . . . or write for our 


For Your Family”. 


STERLING TRUSTS 


coORPORAT I N 


Head Office: Branch Office: 
372 Bay St., Toronto 1-3 Dunlop St., Barrie 
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. Where Car Imports Come From 


Trucks 


UK. Germany 
Kn a es 











Total U.S. 

81,758 1,587 
42,692 S95" 290° “MG: 
34,906 2,996 1,057 33 
53,372 3,938 855 310 
; 3,853 318 489 
27,392 5.46 7,707 448 =—s-:1,243 
38,799 76,200 10,033 506 —s-_ 1,628 


Automakers Will Alter Course 
To Head Off Speedier Imports 


Powerful trends are hammer- 
ing out new import patterns in| with new productive qapacity in , 
the rm rene, dian mate for new | the domestic industry. great ee industry would . 
Cars an Imports equalled 13% of Sonn: incur for ction of new, 
The probable meaning for our | dian prodyction in - and 20% | cheaper lines. 

own motor vehicle ‘makers*'*’” | last year. | Logical conclusion: 


i ai Glee sdeeen eee One. informed guess js that it it} Canadian automakers are think- 

Mr. W. HH. Funston, President, Firesto hadn’t been for the & st ©| ing in terms of getting a larger 
ck end tether Geateey ‘6 Conadis erm ore vf ot Canadian 1955 imports of, pas-| share of the domestic market in 
Limited, eanounced recently the appoint- | notor vehicles: ports senger cars would have been|the next few decades; but they 
ment of Mr. J. J. Taylor to the newly! @ Goostee concn a 4 te about 40,000 instead {of 48,546;/ will have td spend substantially 
formed Chemical Soles Division in|) _ Consumer CEMA and in 1956, 57,000 jnstead of|for capital growth, new ma- 
Hamilton. ager priced and more exotic | 76 399 chinery particularly. 

| Mr Taylor will be responsible for the | CTs during the last two years. ; ins ; : 
morket development ond sale of the Many of these are VU. 3.-made. If this is true, imports — 5 And they and their U. S. 
Firestone line of Polyvinyl Chioride Resins| @ The big market share carved percentage of domestic produc- parents are going to have to do 
end Compounds which ore morketed under | out almost overnight by West| tion would have been 11% in| some shrewd thinking and make 
the Wade seme Exon. German — mostly Volkswagen — important decisions about the 


1955 — lowest of any year in this | 
The extensive lines of resins and com-" decade — and 15% in 1956. pm and nature of the market of 
pounds developed by Firestone Plastics autos and, to a lesser extent, 


wes | trucks. While sales of all :new cars| the future. 
pet AP Pet ta snkale ae @ Last year’s upturn in demand roge 5% in Canada in; 1956 frora | It is now well known that the 
coatings, lacquers, molded end extruded | for British-made vehicles. This | the year before, es rose like | bigger-flashier-more-power con- 
products, etc. follewed a distinct downtrend | this: cept is being modified in the 
Mr. Taylor holds a Master's Degree in| (FP, Feb. 16). From West ea 170%. minds of North American auto- 


Chemistry from the University of Western| @ Demand for bigger trucks, From the U. S:: 42%. makers. 
Ontario, ond seyed on the staff of the) come of which are made only in| From the U. K:: 38%. Results of this new thinking are , Ross, Knowles & Co. Ltd. 


university for a time before entering in- the U. S. ly } heginn} h 
: ts of Béitish d| ‘only just beginning to show. . -C. ‘ 
dustry Last year Canadian imports of tg cm ae U's. Sal This doesn’t mean sudden dis- LG wt) wry & Le. 


Mr. Taylor's broad knowledge of syn- 
ing” cars. They will remain 


gained through his extensive experience | 76,000 from 48,546 the year before ar 
while holding laboratory supervisory posi- | and 38,509, in 1954. nagiigne Severs i sig | With us. 
‘These events prov: ied soli In fact they are the prime mov- 


tions with two of the largest processors But — and this is an important 
of plastic materials in Canada prier t¢| proviso — the increase in 1956 | f00d for thought in auto in-| ers of the volume market for cars. 


Joining Firestone. isn’t as spectacular (or disturb- dustry — which was already wor-|1, the foreseeable future, most 
ing) as it looks. , ried by certain indications of con-| buyers will continue to buy the The W Ci #! 
Helped By Strike sumer price resistance: = | bigger fiashier car. Pete pe: Seow | Compang : 
A very large number of the| Some tentative conclusions: But it looks as though there is | ° 
new car imports resulted from|@ The industry decided there) going to be a substantial market ‘ 
the long General Motors of Can- | must be more concern jwith econ- | for economy cars. 

ada strike of 1955-56. Barring | omy and prices for North; And this is the most important 
another similar strike, they: will —— ears as low gs possible. | conclusion being drawn from ris- 
not recur. change in thinking | ing imports from overseas. 
While the strike was on, GM aseady] been. digcussed in —— 

and its dealers brought in from | Financial Post (FP, Sept. 15). 
the U. S. quantities of cars de-|@ As the new car market ex- 
signed to keep GM’s foot in the| pands in Canada 
door of the, booming market .| double by 1980 — 
Imports of pro- | ers may be, able to sei: 





us te 
3,154 
14,050 
73,828 
23,501 
17,954 


| OK 1g 
77 659 21 & 
28,532 eeF> 
20,748 84 
28,141 1,527 
17,482 2917 
15,018 6,110 
20, 793 16,614 


1950 w+ 
1951. «es 
1932.26 
1953.66 
1954 26. 
1955 ee 
1956 ... 


400,000 Shares 
Canadian Dyno Mines Limited 


Shares with a par value of $1.00 each 








Registrar and ‘Transfer Agent: Guaranty Trust Company of Canada 





selling practices were combined | market for economy cars must be , 


sufficiently large to justify the The shares with a par value of $1.00 each in the ca capital ofthe Company ar ated on 


The Torento Stock Ex 


We, as princi red Ae na ae nares with 2 por value of S19 cath is the caplet et Conation 
Mines if, as and when iseued by the Company and aceepted by us, to prior 
or change tn pelle Wabi sdliiict 46 Ge apreoeed af ait Hibak ania eatate Messfs. 
Fraser, Beatty, Tucker, McIntosh & Stewart, Toronto, and on yt: the Company by Mesers. 
Hughes, Agar, Amys & Steen, Toronto. 


Price: At the market. 
We reserve the right to acce t applications for the said 400,000 shares in whole or in or 


any application and to Withdraw this offer at any time without noties. Io ie eupnensd ties 
certificates representing the said shares will be available for delivery on or about May 15, 1957. 





4, 4. TAYLOR 











A prospectus describing this issue will be furnished upon request. 








W. C. Pitfield & Company, Limited 
Midland Securities Corpn. Burns Bros. & Denton ; 
Limited Limited 
‘Rose & | 
Eastern Securities Company 
Limited 


Equitable Sonantatee Canada René-T. Leclere Incorporée 


Isard, Robertson and Co. A. F. Francis & Company 
Limited Limited 
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at suaan lee 
duction in Canada have, run an|selyes a greater share of the 





At your service 
e 150 years experience 
955. 

Both 1955 and 1956 were peak 


car-selling and producing years. 
Cut-rate pricing and volume 














330 BAY ST., TORONTO, ONT. Company pre r6 
EM. 3-5318 tbe end comparing coumny Geeeeee setinents, The 
' Financia! - satel pubdidhad caseuaseee teal ) er ea 


Last year’s success Was due to 
prior plafining which resulted in 
HIGHLAND-BELL LTD. had a\equipment and facilities being 





pina in 
A 
‘as of Jan. 31, 1950 


could have bees 
eashed for 


4 | Springer, president. 


net profit of $84,374 in 1956, up from 
a profit of $3,862 in 1955. 

Development in the new lower 
mine has been favorable but intri- 
cate faulting prevents an accurate 
estimate of proven ore reserves. The 
increase in operating profit reflects 
a drop in development costs and in- 
revenues, notes 


Plas exploration costs increased 
to $74,794 from $12,904. Interest is 
being maintained in Trice Explora- 
tions anti llity of me a 
aes on its fron property is favor- 
ble 

The upper mine provided 82% of 
total production with 64% of this 
coming from salvaging pillars in 
the 736 stope.. With the final ex- 


J. | during 
Mines 


}be produced this year, Mr. ‘Thom- 


available to take advaritage of the 
growing demand which ‘arose from 
metals search, he reports. 

Last year’s operations provided 
the widest margin of revenues over 
expenditures in compahy history, 
Mr. Thomson says. 

\ A further $638,000 was advanced 
the year to. Beaucage 

financing | 


Fa 





nent should 


son says. 
Diamond drilling business in 
1956 amounted to 813,264 ft. up 
about 4% from 1955 and a gain of 
106% from 10 years ago, a report by 


K. Graber shows. 


General 
haustion of the 736 stope expected Dollar valtie drilling was up 


a ctusate te take the major portion | 12% in 1956 over the previous year, 
of production from the lower mine.| Five mining contracts are being 
When this transition has taken place,| carried out in partneyship with 
mining costs per ton will be re-| Temiskaming Construction and a 

At the same time it is plan- profitable year is. anticipated, Mr. 
of dividends from a di- 


Graber says. 
versified list of Canadian ton. ser 5 g, Accouis 
“growth” companies has. INCOME Oper. poses eons oe 
helped to achieve this , 1 t ODER NES. oes TS 
interesting performance " : " : Oth so» 1209;030 
for -Canada’s foremost im. & & ne. 94,650 mdi “aon 
Compound Cumulative . doves  3aR 881 
Mutual Fund. 150,221 


: asof Mar. 31,1957 


Continuous reinvestment 





ask your investment 
dealer for an analysis 
of this record.’ 


F. 3. GRENNAN & COMPANY 
OLS) LESITED 


MONTREAL - 276 St. James St. 
46 Elgin St. 


R. A. DALY & COMPANY . 
LIMITED 


TORONTO - - - 2237 Yonge St. 
ORILLIA - - - 38 Peter St. S. 
SARNIA - - - 137 Lochiel St. 
MONTREAL - 414 St. James W. 


OSLER, HAMMOND & NANTON 


LIMITED 

TORONTO - - - 255 Bay St. 
WINNIPEG - - Main & Portage 
REGINA - - - 1727 Scarth St. 
SASKATOON - 302 C.P.R. Bidg' 
CALGARY - - 510 8th Ave. 
VANCOUVER - 525 Seymour St. 
on ene 
VANCOUVER > 544 Howe St. 
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We take pleasure in 


an‘ouncing 
that : 


“a 


Mr. D. K. Baldwin 


has been elected Chairman of the Board 
of this Company: 





NESBITT, THOMSON AND COMPANY, 
LIMITED 


+ 


Head Office: 355 St: James St: W:, Montreal: 











| 





Let Sheila B ym 
a y 
assembly of Pipe and 
Fittings, and learn all 
about the advantages of 
PE Pipe and Fittings 
from our fully illustrated 
booklet. Send for it today. 


NATIONAL SEWER PIPE LIMITED, 


Seles Office, 100 Queen Street, Swansea, Torente 3; Ont. 
Please send me a free copy of PE Pipe ond Fittings bookiet. 
MAME... .cscees Tri eT? Tt) TT TTT TTT ttre Tee 
COMPANY... .-ccescees POUT eTTTTTTTT ecesecsecece 
Ss «600s00ee00600 0006060608 ecccceosesecess 

















Distribution worries 
in the west ? 


«then call on JOHNSTON! 


Johaston’s maintain a complete merchandise 
distribution service throughout British Columbia. 
Our trained personnel will, if required, act as a 
“branch office” for you . . . fill customers orders, ship 
or deliver orders, prepare invoices and carry out 
other branch house functions for you or your agent. 
Contact Johnston's to reach the western market: 

, 


FOR COMPLETE INFORMATION ABOUT 
JOHNSTON'S FACILITIES and B. C. business and 
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World Business Meet 
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About 40 Canadion businessmen this week 
were in Naples at the 16th biennial 
of the International Chamber of Commerce. 


The main theme: New factors of economic 


progress. 


@ President R. D. Harkness of Northern Electric 
Co. told the meeting that “automation” opens 
the way fo new economies in distribution. 


@ Another Canadian —C. Bruce Hill of ETF 
Tools Ltd.—said trade fairs further the cause of 
wide multilateral trade. 


These are digests. 


Factory Efficiency Outpaces 
Ability to Distribute Goods 


R, D. HARKNESS, of 


president 
Northern, Electric Co., Montreal. 


In today’s economy, it frequent- 
ly costs more to distribute goods 
than it does to make them. 

Distribution of consumer goods 
in North: America, including 
stocking, ‘shipping, advertising 
and selling; amounts to about 53% 
of the consumer dollar, while the 
entire cost of production averages 
only 47%. : 

This relationship is a startling 
one. 

In earlier periods of our econ- 
omy, when manufacturing pro- 
cesses were relatively primitive 
and required a higher proportion 


R. D. HARKNESS 


of manual.work, the cost ratio 
was quite different. 


But as manufacturers were able 
to substitute horse-power for 
man-power!on a rapidly increas- 
ing scale, by the mechanization 
of processes which had previously 
been manually performed or by 
the improvement of machines to 
step up output, the cost relation- 
ship of manufacturing to distribu- 
tion changed gradually to the con- 
dition we observe today. 

This change in the cost ratio 
denotes a lag in productivity im- 
provement in distribution as com- 
pared with manufacturing. 

Significant also is the fact that 
productivity improvement con, 
tinues to take place in manu- 
facturing. 

Simpler machines, faster ma- 
chines, automatically controlled 
machines, | transfer machines 
which carry out a sequence. of 
consecutive! operations without 
human intervention, new Ma- 
chines for performing assembly 
operations formerly done manu- 
ally; all of these manufacturin 
improvements continue to wid 
the spread, between manufactur- 
ing costs—which have tended to 
move downward in the face of 
rising wage levels—and distribu- 
tion costs—jwhich have tended to 
become inflated as wage levels 
rise, ; 





Challenge 
The current challenge to mod- 
ern distribution is to find ways 
of halting and reversing the re- 
cent historical trend. 
The chaljenge is a formidable 


_ |} one, There ‘is a good deal of lost 


ground to be regained, Then the 
improv at must be continuous 
so that the position recovered will 
not be lost; later. ¢ 
The pressure is now of distri- 
butors to ; the lag in 
productivity and attention is be- 
ing given ta the simplification and 
mechanization of all the repeti- 
tive p of distribution. 
Efforts the part of distribu- 
torg’ to simplify, mechanize and 
thereby the cost of distri- 
bution, are directed at four main 
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facturer’s shipping platform to 
the final place of use, constant 
and steady flow is of paramount 
importance, Costs begin to pile 
up wherever the material ceases 
its movement in the intended di- 
rection. 

The modern distributor will 
distinguish between fast-moving 
and slow-moving items at every 
step in distribution so that he will 
utilize the highest degree of 
mechanization in handling fast- 
moving items and avoid over-bur- 
dening his system by attempting 
to utilize the same procedures for 
dealing with slow-movers. 


Use of “Automation” 


The particular field of “auto- 
mation” which has greatest im- 
mediate application to distribu- 
tion is that of clerical work. 

Because distribution is con- 
cerned with the transportation of 
useful goods to a useful destina- 
tion and usually requires the 
movement of goods from one geo- 
graphical location to another, 
clerical work forms a substantial 
portion of the process and ab- 
sorbs a large share of the cost. 

Successful simplification and 
“automation” of clerical processes 
is an area which can produce the 
most radical developments and 
achieve the greatest cost reduc- 
tions. 

A greai step forward is the 
linking of business and clerical 
machines by a communication 


network into a “system” so ¢hat) 


the output of one machine in 
one geographical location’ can be- 
come the input of a second ma- 
chine at another location (if ne- 
cessary), and so that the flow 
through the system can take place 
without interruption. - 

This significant step has been 
made possible by five develop- 
ments: | 

The development of a “com- 
mon language” initiating de- 
vice, frequently in the form of 
a perforated tape, on which spe- 
cial information can be mechan- 
ically codified and introduced 
into the system. 

The development of electrical 
“memory” devices, frequently 
in the form of magnetic tapes 
or drums, on which permanent 
information can be stored. 


The development of high- 
speed calculating machines or 
computers which can relate 
mathematically the information 
stored in the memory unit to 
the information introduced on 
the perforated tape with tre- 
mendous speed and accuracy. 


The development’ of high- 
speed printers which can trans- 
late the output information into 
conventional form. 


The improvement of com- 
munication systems in that 
many more messages can be 
carried simultaneously over a 
single circuit. — 

Rapid as has been progress in 
the development and improve- 
ment of these systems, they are 
still in their very early stages. 

As these “integrated data pro- 
cessing systems”, as they are 
called, become more practical 
from the economic as well as from 
the technical point of view, they 
will be less costly to obtain, main- 
tain and operate. 

They will become reiatively 
commonplace and make a great 
contribution towards increasing 
the productivity and reducing the 
cost of distribution. : 

The distributor of tomorrow 
must also be prepared to make 
more intensive studies of products 
in relation to markets and mar- 
kets in relation to products. 


\ Analyses of this kind will help 


him to detect and satisfy market 


t|demands with .lower average 


stock levels than before and re- 
duce wastage because of faulty 
association 


timing. 
of the findings 
will also he 
manufacturer 
erratic 
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Let’s Slice Distribution 


Multilateral Selling Blooms 


At the World’s 


By C. BRUCE HILL, president of 
aur Tools Lid., St. Catharines, 
The role of the trade fair in 

the expansion of multilateral 

trade is valuable. 

But it is often difficult to assess 
in strictly monetary values. 

Apart from specific results to 
the trader, the trade fair plays 
an important part in the develop- 
ment of industry, science, culture 
and international understanding, 
all of which are, important ad- 
juncts to the advancement of in- 
ternational commerce, 

To establish a successful trade 
fair is not easy. It requires much 
detailed thought, bread vision 
and considerable financial sup- 
port. 

One fact seems clearly estab- 
lished—that unless it is possible 
to secure assistance from national 
government, local government, 
trade associations or substantia) 
public attendance, a trade fair of 
any size in these days of high 
costs, would be almost impossible. 

At the national level, govern- 
ments must be persuaded that the 
organization is good and the trade 
of the country as a whole will 
benefit with particular emphasis 
on exports. 

They must be satisfied that na- 
tional prestige will be enhanced 
and every encouragement and 
courtesy extended to visitors from 
abroad. 

In order to secure local support 


C. BRUCE HILL 


the fairs’ organizers must be pre- 
pared to put on a show which 
will not only satisfy the trader, 
enhance national and local pres- 
tige but also attract the public. 

A multitude of people at a trade 
fair can hardly be said to facili- 
tate business at the wholesale 
level. But they do make a sub- 
stantial contribution to its cost 
and they certainly go away with 
a broader knowledge of interna- 
tional trade and can surely be 
counted on to inquire in their 
home market for some of the mer- 
chandise they have seen dis- 
played, P 

Four million people at Milan is 
an enormous potential for spread- 
ing the gospel of international 
trade and understanding. 

Successful Method 


Many sound arguments could 


be advanced that particular in- 
dustries with problerhs peculiar 
to themselves could spend their 
money to much better advantage 
in other .directions, But, speaking 
of internationally minded indus- 
try as a whole, the evidence points 
to the trade fair as a successful 
method of promoting or making 
sales. 

The two principal and essential 


' participants in a trade fair are 


the exhibitor and the buyer. 

There is another participant of 
almost equal importance. That is 
the businessman who attends 
neither to buy nor sell but in the 
hope that he will acquire useful 
information’ such as new ideas, 
original techniques or products 
that he, himself, could make for 
his own market. 

In acquiring valuable knowl- 
edge he can hardly fail to come 
away without a better apprecia- 
tidn of the importance cf inter- 
national trade and the indirect 
benefits which accrue to him even 
as a purely local producer. 

An exhibitor may be satisfied 
to write off a trade fair for a time 
to prestige, advertising or pro- 


Bank Staff Changes 


Reyai: 
RY. GULLIFORD, accountant, Weiling- 
we oaie Verts —. ; 
B. LAMBERT, accoun 
— be assistant 


Brantford, Ont., to be ac- 

& Bathurst, Toronto. 

. D. assistant accountant, 

Owen Sound, Ont.. promoted to account- 

H. FITZGERALD, Erie, Ont., to 
Ont 


tant, St. Clair & 
. to be accountant, Bay 





Owen 
manager, 


L, E, 
N. D. 
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Trade Fairs 


motion but eventually it must 
produce results in the order book. 

As trade fairs are continually 
increasing in and many ¢€x- 
hibitors year after year 
the only possible is 
that they consider it a worthwhile 
activity in the disposal of their 
products. 

A trade fair to make the maxi- 
mum contribution to multilateral 
trade should be a market place or 
shop window for both articles of 
import and export, ” 

It would, however, be less than 
realistic to visualize a successful 
trade fair in which articles for 
export did not secure a substan- 
tial if not major share of the 
business. 














Plant Sabotaged 
y | 
LAZY LUMENS‘ 


ee 





*A Lazy Lumen Is @ unit of light that doem't have the energy to get out of the tube. 
ft robs you of light, wastes your power, increases your overheads, reduces efficiency. 


Is your plant being sabotaged ? , “e 

“Of course not” is your probable reply. 4 Nien 
But think! It may be sabotaged without your even knowing it. 
Your lamps, for example, may be using hundreds of dollars worth 
of power without producing their full amount of light. This wastes 
your money and decreases the efficiency of your workers. 

T6 avoid being sabotaged, in this way, install G-E Fluorescent 
Lamps. Every G-E 40-watt Fluorescent Lamp produces its full light 
output throughout a long and trouble-free life. 


G-E FLUORESCENT LAMPS GIVE YOU 
MORE LIGHT FOR YOUR MONEY 


‘Did you know that the G-E 40-watt 
Fluorescent Lamps you buy today deliver 
30% more light than the lamps you bought 
in 19507 Based ‘on the average cost of 
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COLLEGE *S 
“Shortest and Surest Method” Ae: 
MATRICULATION — : 


Compiete kf. So wae center euietine 
et ty Ld 





+ WOODLAWH AVE. WEST TEL. WALNUT $2073 ‘TORONTO 3, C 





CANADIAN BRONZE COMPANY LIMITED 


DIVISIONS 
MONTREAL BRONZE, LIMITED 
ST. THOMAS BRONZE CO., LIMITED 
NORTHWESTERN BRASS, LTD., WINNIPEG AND CALGARY 
WINNIPEG BRASS LIMITED 


, 
i i i : 





ra 


hwstle- &- -bustle, the com- 
mia of a regular hotel. 


BACHELOR, 1-8EDROOM AND 2: : | 
OW A WEEKLY, MONTHLY OR YEARLY Tine: 
For rates or reservations, writs, wire or telephone 


The Croydon . 3445 Cote des Keiges Rd. . Montreal, Coneda , WEllingten 7343 
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do you insuré a | 
pipeline system? 


You answer that question only by doing the job. 
You answer it with a very special knowledge of: 
insurance as applied to the pipeline, its pumping 
and compressor stations, dehydration and 
gasoline plants, aerial and underwater crossings 
and the product that flows, through the lines, 
You apply special experience in insuring all 
phases of a project from the design and 
engineering stage through the purchase of 
right-of-way to the completed system 
in operation. You turn to account a very 
special capacity to develop sound protection 
at the lowest possible rates. 

Marsh & McLennan does that specialized and 
exacting job—world-wide. Through over half a 
century of petroleum industry growth we have 
worked with the. greatest names in the field. 


Whether in oil and gas or any other industry, 


research and impartial counsel. 
Your inquiry is. invited. 


Marsu & McLENNAN 


LIinMiTrend 


General Insurance Brokers 
AVERAGE ADJUSTERS 


TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 507 Place d°Armes CALGARY, 702 Third Street West 
also ix principal cities in the U. S. A., 


Havana, Caracas, Fenexucia and London, England 
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For Co-op Shop 
Winnipeg's 40,000 trade union- 

ists are being asked to give finan- 

cial support toward new 


Realization of the project de- 
pends on -Winnipeg co-operators 
selling $125,000 in debentures ma- 
turing in 10 years at 5% within 
the next month. 

If this amount is raised the 
ving of Co-operatives Ltd., 

interprovincial organization, 
will ki#k in another $175,000 as 
a loan. The bonds will be in $50 
and $100 denominations. 

The co-ops have a six-month 
option on 3% acres of land, not 
too far away from a privately- 
owned supermarket. 

The new shopping centre would 
be a one-story building of about 
25,000 sq. ft. of floor space with 
offices on a mezzanine straddling 
the top centre of the building. 
The only other building will be a 
service station. 

ere are an estimated 5,000 
families within a mile of.the loca- 
tion. 


. This could help smooth 
things over. ; 


Labor Briefs 
Textile Workers Union is wor- 








form the nucleus of a ‘new eco- 
oe empire in noctheen Mani- 


But an odds-on bet now seems 
to be that the big In onal 
Nickel development will go ahead 
on schedule. 


prime contractor—has been nego- 
tiating for months with construc- 
tion unions. 

The length of time fer which 


There has been a i of hard 
bargaining. 


But there’s now si be- 
tween unions and Foundation on 
almost all aspects of a jabor con- 
tract. 

The main stumbling | block to 
irhmediate agreement: . 

A dispute over whether the 
contract should provide for a 
closed shop—under which Foun- 
dation could ‘hire only union 


which Foundation could: hire non- 
union men who would after a 
specified time have to: join the 
unlen or an on shop, where 


no opulent, 
T 


possible that a sign-up will 
within a emmparatively few 











members; a union shop—under | 





May Dispel Trouble Talk | 


ment with construction unions 
will be to submit the whole deal 
for Inco approval. 

Rumors that Inco already has 
vetoed a proposed contract are 
said to be untrue. 

So, too, are reports that con- 
struction workers are reluctant to 
go to Lake. 

F tion reportedly has 3,000 
applications for employment at 
the yroject, cannot employ even 
a larger fraction of that number 
until spring of 1958, when it ex- 
pects the work force to rise to 
2,500. The railway isn’t expected 
to reach the site until this Oc- 
tober. 

This situation suggests that 
whatever happens in union nego- 
tiations, Foundation will have 
n | little trouble getting workers. 

As long as hard bargaining con- 
tinues, of course, there is the 
chance of union trouble. 

An additional factor: Eventu- 
ally, Steélworkers Union and 
Communist-tinged Mine-Mill Un- 
ion .probably will be contesting 
for the right to represent produc- 
tion workers. 

This fact tends to add an ele- 
ment of tenseness to an already 
important labor-management sit- 
uation. 
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Nearest co-op shopping centres | Cobalt 


dustry and thus for the jobs of 
oo eee Sree 


Hal Banks’ growth-minded Sea- 


ing to whip up Canadian support 
for a proposa] by the International 
Law Commission that there 
should, by law, be a genuine link 
between the nation in which a 


itself. 

For various tax and labor cost 
reasons a good many vessels are 
registered in nations with which 
they have no other connection. 


Seamen’s unions, particularly, 


have battled this practice. 
> oe 


New Brunswick labor groups 
are campaigning for a universal 
minimum wage. They say the 
province is the only-one in Can- 
ada to have varying mi 
rates. One stiggestion: A mini- 
mum of $25 weekly for women, 
}Another: 75c hr. minimum for 
women, $1 for men, plus standard 
40-hr. week and time-and-a-half 
for overtime. 

Independent United Mine Work- 
ers’ catch-all District 50 has won 
certification as bargaining agent 
for more than 200 employees ney 
aboard vessels owned py Clarke 
Steamship Co. and associated 
firms centred in Quebec. This is 
part of UMW’s 1957 membership 
drive, which could step on a num- 
ber of toes among unions of Cana- 
dian Labor Congress. UMW re- 
fuses to join CLC. 

- * + 

Oddity: Two brothers got to- 
gether last weekend and ended a 
labc. dispute between Steelwork- 
ers Union and Langis Silver and 
Mining Co. in Northern 
Ontario. Henri Gareau of the 
union and brother Roger Gareau 
of the company signed a deal cut- 
ting the work week from 48 to 44 
hours and raising base rates about 
9%. Said Roger: “I forgot he was 
my brother while we were negoti- 





whose appointment as Account Executive 
with Kenyon & Eckherd? Lid. (Toronto) 
has been announced by G. 8B. Macgilliv- 


ray, Vice-President and Director of Ken- 


yon & Eckhardt's Canadian operation. 
Mr. Brown has been Advertising Manager 
for Chrysler Corporation of Canada Ltd. 
in Windsor, Ontario, for several years. 
He is @ graduate in Business Administre- 
tion. from the University of Western On- 
terie. During the last war he was a Fly- 
ing Officer in the Royal .Canedian Air 
Force. 





Teamsters Cry 
*‘Witeh-Hunt’ 


Special Correspondence 
WASHINGTON — _— 


farers International Union is try- | Beck. 


ship is registered andthe ship | racketeers 


into charges that the union is 


um |dominated or substantially in- 


fluenced by corrupt influences. 

The AFL-CIO said Beck used 
union funds for personal pur- 
poses and his position for per- 
sonal profit. 

The same allegations were laid 
at the doorstep of Teamsters’ 
Vice-President Frank Brewster. 
The AFL-CIO charged. another 
Teamsters’ Ms micro t 

Brennan—with corrupt ac 
tivities for having been convicted 
of money from an em- 


ployer. 

Labor a here hope this 
hearing will Fear all 
pulsion of Bec ck and his 
the Teamsters. This would 

unnecessary any decisive | 
by . 


4. GLENN TURNBULL CHARLES C. HOLTON” 
At the Directors meeting of Nationa! Paper Goods Limited, 


Helton has been associoted with the Company since 1948 and on the Board of 
Directérs since 19572. 


The Company was established at Hamilton in 1912 end maintains branches ia Ment- 
real, Toronte, Winnipeg, and Vancouver. 





the AFL-CIO hearing 
this wéek it was noted that Beck 
has been indicted for income tax 


Executive 
Council that he brought the labor 
movement into and 
that he was being questioned by 
the Senate Labor Rackets Com- 
mittee later in the week. 
Also that Teamsters’ Vice-presi- 
Sars Soresc tear ae Teun 
c ; that eam 
sters’ officials in New York have 
been charged with extortion or 
conspiracy; that three Teamsters 
Officials in Seranton have been 























A 6% Return plus Warrants - Bonus =e 





This com 





Mirshall Welle founded in 1901, and 


goods itdins. Its new head office and warehouse in 
sevemi acres, is ome of the most modern and efficient im 


We offer, es principals: 


Marshall Wells of Canada Limited © 


6% Sinking Fund Debentures, Series A 
Carrying share purchase warrants end Bonus Shares 


ba 


Matering May 15, 1982 
Denominations: $500 and $1,000 


Price: 100 and accrued imterest 
oie mies be dae 7 ee 


In addition, these Debentures carry warrants 
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a few months 


was i 


«An he mad M 


berdven an tase 


cqvesing 


of its kind on this 
8 warehouses with 45,000 hardware 





Orders lor these Debentures wall secemme 
prompt aitention. 























The new 
SAMSONITE toctory ond 

worehouse 
of Samsonite of Coneda, Limited 
is located on @ 22-ecre tract ot 





~x*s***>*ee eee eee ee 2 So HS 8 4 8 So SO OS OS |] |S | 
* 


@ This action is typical. When a new in- 


dustrial plant is 


_ planned 
Canada, invariably a copy of Fraser's 





TORY TO LOCATE SUPPLY SOURCES 


Sven hstete danatidettiis tiakaaeambdbemensinns ta 
Stratford, the company subscribed to FRASER’S 


for 


is one of the first purchases by those 
ible for erection, machinery 
nad ies. In many leiaahien, 


FRASER’S is on hand even 


before 


‘public announcement of the project. 


Such newcomers to Canada 


need a 


complete purchasing reference in the 


early 
like 
panies, 
for 


industrial plant. 
Ahis is another reason 
ER’S is first choice 
purchasers — first choice by 
trial advertisers. 


why 


aos aa gee" 
ee een required by an 


FRAS- 


by industrial 


— 


"Wherever there’s Purchasing . . . there’s FRASER’S 


Fraser's Trede Directories Limited, 1520 Mountain $1., Montreal; 21 King St. £., Terente 

















Oe ee ra er er re ey a Oe 


oe ~~ yo = i. ee | 


Ba Tei 
ty Se ~~ 84 * 
: 

‘ 
; 
' 








Many componies will face the toughest conipeti- 


See een ee ae 


ae es dacicl ence 


wert. 


Canadian 
Advertisers’ 42nd annual meeting heid in Toronto this 


“among the speakers heard by some 800 delegates 


were Rhys M. Sale, president, Ford Motor Co. of Can- 


adie Lids Geoupe €. Mesley, vice-president, advertis- 
Seagram-Distillers 


ing and sales promotion, 


Clorke, vice-president, Standard Brands Ltd. and 


Co.; G. C. 
T. G. 


McCormack, president, Dominion Stores Ltd. 
Here are digests of their = 


By Rk. M. 58 

All the conditions ripe to- 
day for a new competitive age re- 
sembling that of the late 1920's, 
but probably even more keen. 

Barring only the calamity of 
another world war, we are going 
into an ere of progress and oppor- 
tunity inequalled in history. We 
can look forward to a long 
stretch of good times, perhaps 
punctuated by a few perfectly 
natural dips and adjustments. 

My opinion of the immediate 
future .4 that 1957 will be another 
good year for Canadian business 
generally. 

For the motor industry I look 
for total sales of all makes of 
passenge: cars to be slightly 
above those of 1956. The pace 
that n&s been set since the be- 
ginning of January seems to sup- 
port the prediction. 

In such a competitive period as 
we are now entering, the con- 
sumer is undeniably the king of 
all: he surveys. The manufacturer 
or retailer who fails to cater to 
his every taste and whim, is in 
for a rough time of it. 

The idea is all too prevalent in 
many companies that the only 
people who have to worry about 
competition are those in the sales 
department. That van be a fatal 
mistake. 

Competition is not just a mat- 
ter of product against product, 
salesman against salesman, price 
against price. If a company is to 
win the battle, it must match man 
against man, brain against brain, 
idea for idea, dollar for dollar, 
and still have something extra 
over its competitor or competi- 
tors. 

Winning the Battle 
I would like to list some of the 


| things I anal as important fac- 
tors in winning the battle of 
competition: | 
® Sound, look-ahead planning. 
There never has been a_ time 
when forward planning was 
more vital than now. Many ma- 
jor companies, recognizing this, 
have removed some of their key 
men from operating functions to 
give then. the time, the relief 
from pressure, and the oppor- 
tunity to concentrate their full 
attention upon the task of mak- 
ing certain their company will 
- be prepared, with plans, pérson- 
nel, plants and products to keep 
them in the forefront of compe- 
tition in the months and years 
ahead. 


® Research is an integral part 
of sound planning. It must em- 
brace everything from the tn- 
ending search for new and bet- 
ter products, to a probing for 
ways to improve employee mor- 
ale. . 

® Peopl.. Victory over compe- 
tition may depend upon the kind 
of people who form the team; 
the spirit and enthusiasm they 
display, the talents they have, 
the kind of training they have 
received, and the ideas they are 
able to produce. 

Business and industry will 
need ti:ousands of new people in 
the competitive era ahead. The 
universities and colleges could 
not possibly supply the require- 
ment, so we must recruit them 
elsewhere and set up scientific 
training facilities of our own to 
supply the skills, the knowledge, 
and the philosophy these people 
wilil need. 


Concurrently, business must 





become more expert fh the whole 





Five Methods’ 
Your Advertising Budget | 


By G. C. CLARKE 

How much for advertising? Is 
there a sound method of deter- 
mining an advertising appropria- 
tion? 

I don’t know if there is any one 
sound method. But there is one 
basic concept: We must be sure 
that the budget is adequate and, 
equally important, we must be 
sure that it is not excessive. 

Here are five methods now be- 
ing used to determine an adver- 
tising budget: 

1. Percentage of sales. A fixed 
percentage of either past or an- 
ticipated sales. , 


Don’t Pour 
It On, 
Soft-Sell 


By G.. E. MOSLEY 


There is a risk of people becom- 
ing over-conditioned by advertis- 
ing. What is needed is an increase 
in quality. 

Expenditure on advertising in 
the U. S. has risen from not quite 
$6 billion in 1948 to more than 
$10 billion in 1956. This repre- 
sents an increase of‘nearly 100% 
in the amount of advertising to 
which the public is exposed. 

There is a risk that the sheer 
tonnage of dollar quantity will 
make the dollar instead of the 
idea, the common creative denom- 
inator of advertising. 

I urge advertising men to let 
their qualitative instincts inter- 
vene and prevail. Cherish well 
and fondly the “soft sell” concept 
of idea and look with foreboding 
upon the “hard sell” concept of 
pouring it on and rubbing it in 
by mere weight of dollars, linage 
and blatancy. 

When. we make advertising 
more understandable we will 
make it more .merchandisable. 
When we make it more merch- 
andisable we will make it more 
profitable. 

Advertising must be reduced to 
a size and shapé that are within 
@ person’s range of understanding 
and sympathy. 

I have long felt that too many 
advertising people are too much 
interested in what produces ad- 
vertising and not enough interest- 
ed in what advertising produces— 
not enough concerned with what 
Pang after an advertisement 


a ge often the advertising man 
is regarded as a specialist who 
lives and performs within a vac- 
uum. Today’s competitive market- 
ing situation cannot permit this 
form .of isolationism. | 
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2. Unit basis. This is a fixed rate 
per unit, tc be multiplied by eith- 
er past or projected sales. 

3. By assessing the expenditure 
of competitors and ‘relating the 
budget to their spending or to 
their percentage of total sales. 

4. By arbitrarily setting an 
amount for advertising which 
seems reasonable in the light of 
experience or the estimated profit. 

5. By the task method. This ‘is 
based on the fact that the num- 
ber of units of a product to be 
sold is established as the first 
stage. The task of advertising is 
to move these units from the 
point,of sale to the ultimate con- 
sumer. 


The dollar amount required to 
accomplish this task becomes the 
advertising» appropriation. 

You might think it obvious that 
all companies would use the task 
method. Analysis of the actual 
systems employed in the U. S. 
indicates that it is far from gen- 
erally uged. 

In 1935 it was estimated that 
only 36% of all advertisers were 
using the task method. By com- 
parison, the percentage method 
and ihe tnit basis combined is 
currently being used by 38% of 
companies, the arbitrary method 
by 21%. 
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Customers Can 
Kill a Brand 


By T. G. McCORMACK 


There is too great a tendency 
among national advertisers and 
their agencies to pass the blame 
onto the supermarkets when 
something goes wrong with sales 
of what was once a popular 
brand. 


I want to make the point that 
no supermarket ever kills a 
brand — only the customers do 
that. 

The supermarket operator is 
not the least bit interested in 
which brand the customer buys, 
so long as she buys it at his store. 
In such a competitive business as 
national food distribution, some- 
one’s brand is bound to get hurt, 
maybe even wiped out. 

How do customers kill a brand? 
It’s simple. They reach out about 
two feet and take a competitor's 
brand off the shelf. 

Why do they take the competi- 
‘tor’s brand? Let's assume the 
products are equal in quality and 
value and that their packages 
have been Bpoperly designed for 
self-service retailing. 

The answer: They haven't been 
sold. National advertising has 
failed to do its job. hapa it has 





not been adequate in volume or 
depth of penetration. 
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wasteful, costly and destructive. 

@ Industry must assure itself of 
and efficient 


acon fall cnpaliiieeaia: 
- Metchandising is vital in the 


compepitive struggle. It, em- 
braces: not only” all phases of 
direct ' selling, but advertising, 
sales promotion, packaging, dis- 
tribution, and a dozen other 
things, 

Salesmanship Needed 

Our greatest need in the mar- 
keting area today is the re-birth 
of salesmanship. People now en- 
gaged in selling, in all fields, have 
been conditioned, usually through 
no fault of their own, by almost 
25 years in which true competi- 
tion wa been lacking. 





to what we have ahead of. us. 
From now on the people who put 
up the advertising dollars are 
going to expect a great deal. 





$. M. WEDD A. 6 GRAUER 


& 
At the Annual Meeting of shareholders of Investors Syndicate of Can- 
ada, Limited, held on April 9, 1957, the following were elected a: 
additiona! members of the Board of Directers of the company: 


Mr. S. M. Wedd, Director: The Canadian Bank of Commerce; The 
Canede Life Insuronce Co.; The Notional Trust Co.; Greet Lokes 
Power Corporation Lid.; International Business Machines Co. Lid.; The 
British America. Assurance Co.; The British Oxygen Canada itd.; The 
Dominion Realty Co, Ltd; Russell industries Lid.; The Western As- 
surance Co.; Chairman of the Board: Angle-Scandinevian investment 
Corporation of Canada. 


Mr. A, E. Graver, President and Chairman of the Board of Directors, 
Gritish Columbie Pewer Cerperation, itd. and of British Columbie 


Canada Trust Company; The Huren and Erie Mortgage 


qe. William Zeckendort, Jr., Vice-President and Director: 
“Knapp, Inc.: Gulf States Land & Industries, inc, Webb & 
Corporation. 


(Canada) Limited; Dominion Squere 
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Sasi successful project by 


Hamilton Division of Bridge & Tank 
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Framework for future progress . . . built by Bridge & Tank 
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This gigantic project—mill buildings and soaking pits for one of 
Canada’s largest steel companies—is a triumph of perseverance over 
problems. Special and intricate stack-design difficulties had to be met 
and mastered; and since Canadian economy won’t wait, both stacks 
and. steelwork had to go up fast. Hamilton Division of Bridge & Tank 


did the job—and steel met sky on schedule. 


Name your project or your problem. Whatever its magnitude, wher- 
ever its location, however strict its specifications, Bridge & Tank have 
the experts who can build it for you. Our vast network of men and 
equipment can handle every phase of steel design, fabrication, and 
field erection, for every requirement. 
Whenyyour future plans include bridges, structural steelwork, storage 
tanks, machinework, castings, contact Bridge & Tank. Let us show 
| you how our years of experience serving Canada from coast to coat 
. can help you build a firm foundation for your future. 
{ 


VULCAN IRON AND, ENGINEERING LIMITED, WINNIPEG > MANITOBA FOUNDRIES t 
LTo., WINNIPEG + RHEEM CANADA LIMITED, HAMILTON * VULCAN FORD-SMITH LIMITED, 
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MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’: ASSOCIATION OF CANADA 


219 BAY ST. © TORONTO | © EMPIRE 8-4641 


DONALD M. M. ROSS ¢ DONALD G. LAWSON « anne” KERR 
ROBE RT B. G. CLARKE « TERRENCE J. O'ROURK 
ERIC M. WATSON ¢ STANLEY E. RODBARD 


Consuliant: FRANK G. LAWSON * 














MANAGEMENT CONSULTANTS 


Chairman 
j. D. Weaods 


E, B. Ghown 
}. A. Lowden 
R. A. Read 

A. N, Steiner 
D. B. Watson 


wee 


President 
W. L. Gordon 


K Bailey 
. L. Gordon 


G. P, Clarkson 
R. O. Moore 
B. H, Rieger 


. |. Shirley D. M. Turnbull 


. A. Brown 
. B, Guilfoyle 
. G. McLaren 
. W. Rutledge 
_ C. A. Waddell 

















Gift Cigarettes for CANADA'S 
MIDDLE-EAST MILITARY PERSONNEL . . . 


AND OTHER IMPERIAL TOBACCO BRANDS 
CAN BE SENT TO CANADA'S 
UNITED NATIONS EMERGENCY FORCE 
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IMPERIAL TOBACCO CO. 
P.O, Box 6500, Montreal * 
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| they 't they may 
have to pay a penalty interest rate 


of 6% per annum on over-due 
instalments, plus ‘one half of 1% 
for each month slice are in 
arrears. 

Companies hee a choice of two 
methods to use, in working out 
the first instalment. It should be 
based on the lower of: 

~An estimate of the income 
that would have been —— 
the Corporations; Tax Act 
been in force last year, or 

—~An estimate of income for the 
current year. ; 

Several features of the new 
Act were criticized by accountants 
and others this week, as they 
hurried to complete their returns 
in time for the May 15 deadline. 
One was the deadline itself. 


Said one chartered accountant: 


“You are askei to calculate 
your first tax instalment on the 











INDUSTRIAL Acc tPTANCE 
CORP. had 2,689,077 common shares 
outstanding at April 20. 








Se ANNOUNCEMENT oem 


ELECTED 
MONARCH FE DIRECTOR 
; 


J. $. UUGHTCAP 


The Monarch Life Assurcince Company an- 
nounces of Mc, J. §. Lightcap 
to its Board of Direclard. Me. lightcap 
has wide investment and financial ex- 
perience and was President of Lightcap 
Securities Limited fromiits formation in 
1930 until he sold his interest in the 
firm in 1953. During this time he served 
a two-year term as Wodttedt of the 
Winnipeg Stock Exchange. 
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EXPORTERS 


ALL SPECIFY 


via PORT OF TORONT 


a 


Coming or going ; . . The Port of Toronto with stream- 


lined facilities for moving all cargoes, makes the big 


difference in speed and economy. 


4 of Canada’s total buying power is situated 
vibe fadius—direct rail, highway 
or air transportation connections with all points in 
Ontario and the rich Western Provinces. 


This year, with a greater frequency of sailings than 
ever before, we know we can help you save by using 
the all-water route. For further information about 


facilities and services, write or phone— 


within a hundred mile 


60 Harbour Street, 4-1481 
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Re Re et * Pe CREE: 


. representations to Queen's Park 


taxable income, the penalty would 
cost a company in the 49% tax 
bracket approximately the same 
as a loan at interest of 24% per 
annum frum conventional lenders. 

(The Federal Government 
charges 6% on overdue tax pay- 
ments.) 


There is no provision in the 
new Act to limit the time in which 
Ontario may make a re-assess- 
ment of tax. Assessments made 
by the Federal Government may 
not normally be re-opened more 
than four years after the original 
assessment. 


It is understood, however, that 
Ontario will rely on Ottawa’s 
auditors to check company books. 
Since Ottawa has only four years 
in which to re-open a tax assess- 
ment, the same limit should in 
practice apply to Ontario’s assess- 
ments. 


The formula for computing in- 
come earned in Ontario is also 
coming under fire. 


The way it’s set up, it’s argued, 
a very large part of an Ontario 
manufacturer’s taxable income 
would be made subject to the 
higher Ontario tax rate, regard- 
less of where his main business 
originates. 


One possible outcome would be 
gréater emphasis in future ex- 
pansion on plants outside Ontario. 
The tax could become an added 
sales point for other provinces 
seeking to attract new plants. | 


Sales-Wages Formula 


Section 4 of the. 1957 Corpora- 
tions Tax Act provides that com- 


ments in Ontario and in another 
province or jurisdiction must cal- 
culate the amount of taxable in- 
come deemed earned outside 
Ontario by applying a formula 
based on sales revenue and wages 
paid—basically the same formula 
contained ‘in Section 402 of the 
federal Income Tax Regulations,> 


But a clause (6a) in the On- 
tario Act alters the. effect of the 
formula considerably, by attribut- 
ing to Ontario all revenue from 
the sale of goods shipped, from 
Ontario, even though the” com- 
pany has a permanent establish- 
ment in the province to which the 
goods are shipped. 


The Quebec formula for com- 
puting the amount of corporate 
income earned in that province 
has been based only on sales 
made in Quebec. 


This formula was repealed by 
the legislature early this year, 
with a new method to be pro- 
claimed later. 

It is widely expected that Que- 
bec will issue an order-in-council 
adopting the Ontario formula for 
allocation of income, and the 
Federal/Government may be pre- 
paring to follow suit. 


Two More Taxes 
Accountants have also made 


concerning two newly re-imposed 
taxes, one on capital and the other 
on business taxes. 


Calculation of the taxes is 
highly complicated, it is said, and 
the amount of revenue to be pro- 
duced is small. 


Both taxes will be payable only 
to the extent that they exceed the 
amount of income tax a company 
must pay. This means that the 
majority of .Ontario companies 
will not have to pay the capital 
and place of business taxes, but 
all will have to calculate it. 

If, however, a company 
that its capital and place of 
ness taxes are, greater than its 
income taxes, if must pay the ex- 
cess — but this excess may be 
deducted from taxable income. 

Thus, income tax would have 
to be computed a second time— 
and possibly still another time, if 
the excess is small. 

For most companies, the capital 
tax is a levy of one twentieth of 
1% of paid-up capital. Place of 
business tax is $50 for every 
office maintained in Ontario, ‘al- 








panies with permanent establish- |’ 





have earmarked virtually all 
the money they expect to have 
b 


One underwriter commented 
that not since 1833 have bor- 
rowers faced such a shortage 
of money. 


ae despite yields of about 
54%%. ; 
» ~ * 

Montreal is calling for tend- 
ers on a $10 million issue of 
20-year sinking fund deben- 
tures, with another $10 million 
issue to follow soon. 

The switch from a 4%% to 
5%% coupon, and from serial 
to term debentures with a 10- 
year noncallable feature, is 
expected to assure a warm re- 
ception for the new issues. 

* a vs 

The natural gas issues: 
Northern Ontario Natural Gas 
financing, coming in three- 
four weeks, is now expected to 
take the form of $12 million 


“ in debenture-stock units ‘and, 


later, $12 million first mort- 


. gage bonds with a 5%% or 6% 
. Inland Natural Gas | 


coupon:. 
first mortgage bonds, expected 
soon, may be offered to yield 
6% ... Quebec Natural Gas 


units have eased from their: 


recent $172-173 range to $166- 
168. 


»* > * 


A $10 million issue of 


Traders Finance is reported to . 


have been placed privately in 
the U.S... . Bank of Montreal 
will raise $27 millior’ new capi- 
tal in its current. one-for-five 
rights offering at $30 . A 
group headed by W. C. Pitfield 
& Co., Nesbitt Thomson & Co., 


and Parsons & Landrigan is 


Offering $2 million 5%% 25- 
year first mortgage bonds of 
United Towns Electric Co. and 
20,000 par $10 shares at $547.50 
per unit of $500 debenture and 
five shares, and $1.5 million 
5%% 20-year firsts of another 
Newfoundland utility, Avalon 
Telephone, at 97 to yield 5% %, 
with warrants. — 


A nationwide group of U.S. 
underwriters has sold $25 mil- 
lion (U.S.) British Columbia 
Power Commission 30-year 
4%% sf. debentures at 98 to 
yield 450%, and $206 million 
(U.S.) Pacific Great Eastern 
Railway 30-year 4%.% s.f. de- 
bentures at 96% to yield 4.61%. 
Both are guaranteed by the 
province, and are non-callable 
for 10 years. 

“& a ” 


Companies listed on the New 
York Stock Exchange paid out 
$2,125 million in cash divi- 
dends during the first three 
months of 1957. 

This was a record high for 
the, first quarter of any year, 
and an increase of 5.1% or 
$102 million over the corres- 
ponding 1956 period. (Canadian 
dividends in the first five 
months are up 16%). 

About 80% of the 1,082 com- 
panies listed on the big board 
paid cash dividends in Jan- 
uary-March. Of the 868 divi- 
dend payers, 40% increased the 
size of their distribution over 
first-quarter 1956. 

As a sidelight, the Exchange 
Magazine notes that 42 listed 
companies have an unbroken 
record of cash common divi- 
dend payments every quarter 
for more than 25 years, have 
no outstanding long-term debt 
and no outstaftling preferred 
stock. Yields of these 42 is- 
sues at March 31 ranged from 
18% to 7.8%. 

~~ ~~ « 

Talk of a World Series in 
May may be out of season, but 
Harvard Law School's Inter- 
national Program in Taxation 
has launched its World Tax 
Series. 

This will consist of reports 
describing the tax system of 


presenting each system in such 
a way that it can be compared, 
point =e point, with others. 

The first two volumes, cover- 
ing taxation in the U. K. and 
in Brazil, have just been pub- 
lished by Brown & Co. 





Acceptance Firm’s 
Earnings Climb 


+~May 11, 1957 


PROVISION at our wrerehowyps 


_in SEVEN ISLANDS, Que. 


W. B. Havghan, President and Managing- 
Director of John Leing & Sen (Canada) 
Limited hes pleasure in announcing the 
appointment of A. Jj. Borthwick as oa 
Vice-President of the Company. He will 
be responsible for all general consiruc- 
tion projects carried ovt by the Com- 
pany. . 

A. J. Borthwick hes hed a tong and 
varied experience with the Laing Group 
of Componies, and is now in his 26th 
yeor with the Group. He wes in full 


nacis Industrial Estate in its initial stages, 
and acted as District Menager for the 
, various other projects carried out bs 
‘the. Company in Canada, including the 
‘B.C. Electric Head Office Building. 


|A. J. Bethwick was bern in Dumfries, 


South West Scotlond, and is now per- 
manently resident in New Wesfminster. 


nn 





CROWN ZELLERBACH CORP. on 
May 1 issued an additional 240 com- 
mon shares under selected em- 
ployees’ stock option plan. Now 
13,799,945 common share outstanding. 


‘ 


charge of construction operations en An- 
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won sel cana camp viene! pans me, 
frvits and vegetables, hardware, materials, van sup- 
plies, etc., for contractors, survey, end exploration 


Phone, Wire or Write us fer prices end complete intormation 


SALES MANAGER wages 
?.O. Box Station “8” Seven Que 
UN. 1-1651 “Tea 2551 








Permanent 
Debentures 


FOR TERMS OF 1 TO 5 YEARS 


Debentures are issued in registered form or payable to bearer ia 
amounts of $100 and upwards. 


Authorized forthe investment of crust funds. 
Gall or write for Debenture folder 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Head Office—320 Bay Street, Toronto | 


Toronto, Montreal, Seint John, Halifax, Port Hope, Hamilton, Brantford, 
Woodstock, Winnipeg, Regina, Edmonton, Vancouver, Victoria. 


Capital and Reserve $14,500,000 
“Over a Century of Service to Canadians” 








campaign. 


Salvation 


them for 





of the comm 


Every man, woman 
and child invested $14.00. 


in Brantford s future 


The fifty-one thousand people in the City of Brantford 
have just bought a three quarters of a million dollar 
share in its future—and they did it immediately 
following a very successful annual Community Chest 


This year it became apparent that if the Brantford 
General Hospital, the Y:M. & Y.W.C.A. and the 
were to continue to serve the needs 
ty, they required $700,000.00 between 


This was an enormous 


building expansion. 
sum to raise in a city of 51,000 population. 
But Brantford did it—not only reached, but exceeded 
the objective; raising over $737,000.00. 


It says a lot for Brantford’s community spirit that 
the campaign was such a success. It testifies, too, to 
ee Sera a monknes: Deny a 

of all, it confirms our conviction 
that Brantford is a good place to live . .. a good 
eee eee 


The CITY OF BRANTFORD and 
The BRANTFORD EXPOSITOR 


owned industrial land available 


Municipally 
Write Industrial Commissioner, City Holl — __ Pg 
BRANTFORD — WHERE PEOPLE BELIEVE IN THE FUTURE 
; a aches ; 7. et ae i‘? P ; ; we 2 :; is be Rees 
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mimercial, industria tes 


earner who wants to buy a house. 

It is sponsoring a national con- 
ference in the early fall of this 
year with representatives of var- 
ious national groups to discuss 
ways and means of cutting the 
cost or reducing the down-pay- 
ment on new homes. 

This is the conference which 
the annual meeting of the associ- 
ation, held in Toronto in January 


position or relaxation of credit 
as and their main ef- 

*t on construction activity is 
eat six months. 

--Present credit curbs have 
reduced the number of tenders 
on public works projects. 

—-Governmental contract pro- 
cedures tie up large amounts of 
credit. 


Crackdown On House Loans 
Checks Sales, Cash Records 


Banks and ptber lending insti- 
tutions are down to hard, bedrock 


INDUSTRIAL for lease, sale 


NHA Leans Approved or on contract 








this year, called for. 

At that time, the conference un- 
derlined the belief that the orig- 
inal intent of the National Hous- 
ing Act of enabling people with 
modest 
was not being realized. 


Now the association has taken | 


the matter up on a national scale. 
Main theme of the conference will 
be the provision of houses for 
people earning under $5,000 a 
year, and invited to discuss it will 
be representatives of financial in- 
stitutions such as the banks and 


insurance companies, and of the’ 


federal and provincial 
ments. 

This was one of the highlights 
in a brief presented this week to 
Premier Frost and other mem- 
bers of the Ontario Cabinet by a 
CCA delegation headed by Presi- 
dent Tullis N. Carter. 

The brief covered most aspects 
of the major problems facing the 
construction industry at present. 

It pointed out that this year the 
predicted total value of construc- 
tion in Canada was $6.7 billion 
and that Ontario’s share of that 
total was expected to be about 
$2.4 billion. 

For Ontario this represented a 
10% rise over the 1956 level, 
direct work for about 245,000 
people, and meant that the prov- 
ince was again CCA’s biggest cus- 
tomer. 

The brief was largely a repeat 
of conference resolutions and sub- 


govern- 


—Holdbacks should be releas- 
ed on completion of the work 
carried out by the virious trades. 

~Holdbacks and security de- 





incomes to own homes | posits should be reduced in cases 


where projects are substantially 
completed. 

—The practice of retaining a 
portion of the holdback as pef- 
formance guarantee should be 
eliminated. < 


The brief underlined that con- 





tractors suffer difficult financing 
problems under present condi- 
tions becausé of tardy payments 
of progress and final estimates, 
and by the retention of large 
amounts of money in holdbackg. 





Bell To Build 


Microwave Link 


MONTREAL (Staff)—Bell Tele- 
phone Co. will build new micro- 
wave facilities in the extension of 
tthe CBC’s French network TV 
service to Rouyn and Timmins 
early in 1959. 

The route of the Ottawa-North 
Bay extension will be determined 
after transmission tests this sum- 
mer. Nine relay towers are ex- 
pected to be required between 
the two cities. Installation of the 
complicated electronic equipment 
and construction of the towers 
will take place during the sum- 





|mer and fall of 1958. 
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234 Portage Ave. 


OLDFIELD, KIRBY & GARDNER 
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Phone: 3144 
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intersections o 
building. 


FOR SALE 
For details, contact 


EB. Glaser HU. 1- 3391. 





49,000 SQUARE FEET 


Factory or warehouse space including 6,000 square feet aircondi- 
tioned office space, one storey, new building. One of the busiest 
the city with bus—and streetcar—terminal at the 
Private Railway-siding, drive-in-doors, excellent load- 
ing, ample yard and parking space. 


4. A. WILLOUGHBY & SONS, LIMITED 
REALTORS 
4 Eglinton Ave. E.., 


OR LEASE 


Evenings LE. 2-6002 


Toronto, HU. 1-3391 











EDMONTON 
SOUTH 


5,000 sq. ft. of the 
finest office space 
now available for lease 


Entire second floor of newly completed building. 


150 ft. of windows, mostly north exposure. 


The very best in lighting fixtures. . 


Power and telephone ducts in floor. 


All walls panelled in feathered birch and parkay teak. 


Refrigerated air conditioning. 


Ample parking, ideal office location. 


inquire 


W. C. BATEMAN 


Weldon Bidg., 8910-99 St. 





or Phone Edshonton 33409 / 


business factcrs now when con- 
sidering applications for mortgage 
loans for new' housing. It’s up to 
the applicant, whether he’s 
builder or prospective owner, to 
prove that his case is good and 
his proposition economically | Others 
sound. (See page 1.) 

Thege are some of the questions 
which speculative builders—those 
who start building first and sell- 
ing later—must answer when. they 
apply for loans: 

@ What is your record as a 

builder. ; 

@ What is your present finan- 

cial position? 

@ Have you: any unsold houses 

carried over from last year? 

@ Are you building conven- 

tional, detached houses? 

@ Are they priced right for the 

current market? 

@ Are they in the right location 

and of the right type to sell? 

@ Are they ‘in an area where 

one of our branches or agents 
can watch opr interests? 








applicant are ;usually fewer but 
no less straightforward. They in- 
clude: 


@ Have you: the cash for the 
down payment plus a sufficient 
balance to meet other charges 
and any lier holdbacks? 


@ Have you & firm contract with 

a reputable) and established 

builder? 

@ What's your credit rating and 

background? : 

$150 Milljon Share-Out 

The banks iand other lending 
sources believe that this is the 
best way to ensure equitable dis- 


available, especially for 
loans. The $150 million made 
available through the ten char- 








| Atlantic .... 
| Quebec .... 


Starts By Region Oto 


(Centres $,000 and over) 
Jan.-March % Cha 
1957 1956 1957/ 
,104 291 —64.2 
2,239 3,526 —36.5 
2,731 ,5,123 —46.6 
‘403 1,200 —66.4 
1,195 1,889 —36.7 
6672 12,029 —44.5 


Ontario ... 
Prairie 
B 





tered banks for mortgages this 
— is being tnore or less equally 

hared among, them but a close 
check is being made to ensure 
that builders do not get more than 
their fair alldcation by. working 
through more than one bank. 
Liaison between the mortgage de- 
partments of the bank and other 
lending institytions is also much 
closer. 

In this way,'the lending sources 
plan to spread! the available mort- 
gage money across the country 
and make it last through the year. 

One bank is}not considering ap- 
plications for mortgages from 
speculative builders who plan to 
sell houses atimore than $18,000. 
That is partly because the more 
expensive homes are already hard 
to sell in some areas. Among 
banks and ¢ther lenders, the 
trend seems tg be to favor single- 
family dwelli ings rather than 
duplexes or | other multi-unit 
homes. But a lt of imported capi- 
tal is reported;available for apart- 
ment building. 

This is how one banker describ- 
ed the situation: Builders are re- 
ported to be smouldering because 
we can’t giveiall they want. We 
never would :but this year the 
situation is different. We used to 
go as far asiwe could with an 
applicant whe had a reasonable 
prospect of making a go of it. But 





000 houses a} $10,000 each and 
that has to’ gp a long way. Now 
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ADVERTISING RATES 


$8.40 per gol inch per in- 
sertion (66 cents per agate 
line, 14 lines constitute 
one inch).!Closing date — 
Copy musf be in Toronto 
Office by: Monday a.m. 
Display atvesticieg in this 
section yable in ad- 
vance. 
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tribution of the mortgage funds | 


NHA | Metro Areas 


$150 million ¢@nly represents 15,-j| + 
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ty Choice sites from whith to choose. * 


will erect Fossil hegre to suit 


ieedean to Whiners Cae = 


INDUSTRIAL REALTORS 


- « « In Western Canada 


A & L BUILDING 


FOUR SIXTY MAIN | 
PHONE 92-3305 


When locating in Western Canada, consult A & L, from plonning . 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg and Western Canede. Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE 











N.H.A. LOANS 


1957 


1,375 
16 
pes 


Life insurance ... 
Lean and Trust ... 


Corporation Loans (units) .. 
1,829 


we must check and select very 
y. 

The mortgage situation varies 
widely from one lending source to 
another. Most banks will be giv- 
ing out fewer mortgages than last 
year but a few will be handing 
out more. Most insurance com- 
panies are cutting back but again 
the degree varies. Over-all, it’s 
still believed in many quarters 
that Federal Government esti- 
mates of 100,000 new homes this 
year will be realised. 

Here are two case examples of 
what is happening to applicants: 

—One of Canada’s biggest 
house-builders applied for mort- 
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gages for over 500 new homes 
to one of the major insurance 
companies. He was awarded 
mortgages for 260 houses. Then 
he tried a bank for more mort- 
gage money but was refused 
mainly because he was not a 
customer of that bank. 

—An owner-applicant asked a 
bank for a $10,000 mortgage to 
build a $21,000 ho od call got it 
because he had already paid 


$6,000 for the lot in a satisfac-s 


tory area, was putting up $5,000 
cash and had more to spare. 
Hitting All Builders 

The mortgage check-up spells 
trouble for the house-builder 
operating on a financial shoe- 
string. The pressure on him start- 
ed last year and now it is push- 
ing him out of the picture. But 
firms which successfully pass 
the leriders’ means and ability 
tests are also having to curtail 
work this year. It’s on that point 
that house-builders associations 
in various parts of the country 
are fighting the mortgage short- 
age. 

Last week Toronto house- 
builders — biggest local organiza- 
tion of their kind in the country— 
sent telegrams to Federal Gov- 
ernment and Opposition leaders 
and local M.P.’s urging that steps 
be taken to ease the mortgage 
situation. Several other § local 
associations have taken similar 
action, and the National House 
Builders Association has been 


1956 1957 
2,402 
17 
355 


1956 % Change 
Jan.- March 
1,815 3,199 
452 


1,468 
7 


—24.9 
750 —97 7 
2,844 —87.5 
2 — 100.0 

618 —17.3 
7,413 —55.6 


511 
3,286 


364 
4,101 


pursuing the question on a na- 
tional scale at meetings with 
government and housing leaders. 

Housebuilders maintain that the 
seriousness of the present situa- 
tion is not fully appreciated by 
the public. Most figures for starts 
on housing units include multi- 
family homes as well as single 
units and this clouds the picture. 
Last year, for both starts and 
completions, single-family homes 
represented: 70% of the total and 
apartments or flats accounted for 
about 19%. 

But in January last, apartment 
starts were 21.5% of the total 
and single-family homes repre- 
sented 64%. And it looks as if the 
apartment building trend is con- 
tinuing. According to MacLean} 
Building Guide figures, value of 
contracts awarded for apartments 


rin the first quarter of 1956 were 


about 14.9% of the residential 
total. In the first quarter this year, 
apartments accounted for 29.3% 
of that total. 

The housebuilders are also fac- 
ing a difficult. market situation 
statistically. Demand for apart- 
ment suites is now at its highest 
in the last several years (FP, May 
4). For 4uxury apartments right 
through to middle-rent levels, de- 


*imand is reported to be strong 


and to have climbed sharply in 
recent weeks, with a number of 
the cheaper suites and several of 


996 lhe luxury type reporting waiting 


lists of prospective tenants. 

But the total of new, unsold 

houses across Canada is increas- 
ing. Heuses completed but un- 
occupied for more than a month 
up 
87.6% in number from a year 
ago though completions for the 
first quarter ofthis year are just 
slightly behind 1956. (FP, April 
20.) Most of them were in the 
higher-priced levels over 
$25,000 — but mortgagors are 
paying a lot more attention to that 
position now. Hence their empha- 
sis on wnsold houses and the sell- 
ing prospects of those yet to be 
built. 
Tt’s also the reason why the 
house builders, besides seeking 
mor. mortgage funds, are work- 
ing for cheaper houses or a 
scheme which would permit a 
freduction in cash required for 
down payments... 

In its 1956.annual report, Cen- 
tral Mortgage & Housing Corp. 
reported that the average hdme- 
buyer, in Canada last year paid 
$14,163 for his house with a down- 
payment of $3,811 if he didn’t 
take out a second mortgage. 


No Change For 
Butterfly Hosiery 


Butterfly Hosiery Ltd., Drum- 
mondville, Que., will expand its 
%eam-free production to meet the 
growing demand for this line, 
President Russell Weaver told the 
annual meeting. 

However, no marked improve- 
ment is expected in the full 
fashioned hosiery industry this 
year, as supply continued to ex- 
ceed demand, it was stated. 

Net loss for 1956 was $32,360 
(net loss of $27,714 for 1955), De- 








ficit per common share equalled 
30c (26c). 
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185,000 SQ. FT. — WEST END 
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in all, adjacent to No. 7 Highway, 
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BUILDINGS 





@ We hove industrial sites for sale in excellent locations in the 


Toronto area. 
. 


Financing arranged if required. 


@ Your present building accepted on a new building. 


@ Our staff of architects and 
provide a complete plant 


neers can designeyour building, 
out and ne Gass. your entire 


material handling and production control. 


; 


Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS. 


195 FAIRBANK AVE., TORONTO 


RU. 1-566) 
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A Tankoos Yarmon Ltd. Property 





come 


OFFICE SPACE 


BAY STREET 


FINANCIAL SECTION 
LEASES NOW BEING ARRANGED 1% 


ESSEX HOUSE 


ONE OF TORONTO’S MOST MODERN 
OFFICE BUILDINGS, FEATURING 


~—YEAR- ROUND AIR - CONDITIONING 


~AUTOTRONIC PASSENGER ELEVA- 
TORS. 





~—FIRE RESISTANT STORAGE BOOMS 


—60-CYCLE 
ING. 
~PARKING 
BUILDING. 
—~SMALL SUITES AND COMELETE 
FLOORS AVAILABLE. 
FOR RENTAL DETAILS OF THIS AND 
OTHER OFFICES LARGE AND SMALL 
ASTLES. 


FLUORESCENT LIGHT- 


ADJACENT TO THE 


PLEASE CALL W. &. 
EXCLUSIVE AGENTS 


A. E.. LePAGE 


LIMITED REALTORS 
320 BAY ST. EM. 2-120) 
Members Toronte Real Estate SGoard 


a 
DO YOU NEED . 
WORKING CAPITAL? 
if so, we can sell your 


properties for cash 
and you may 


_ ON savoupams Teams 


E. W. “GLADSTONE 


‘iidier tede aaeind 
217 Bay St., Suite 606, Terento 
EM. 2-2731 : 
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MARKETING EXECUTIVE AVAILABLE UNIVERSITY OF ALBERTA 
dithariend ol velbectbel experience in selling plus broad range of experience Department of Business Administration 


in odministrative orgenizction, and scales management function. Currently . ate , . 
handling staff of menagers, administering al] phases of morketing activities. 2 hoe my oe eg py Fr sy arth ry are 
~ , ne ee ee ee ee eee Administration, effective September Ist, 1957, with initial 
, WUNIOR EXECUTIVE AVAILABLE ment position. Current earnings $20,000 level. , of $5500 to $7000, d dine on qual? 
Hansard Q.C., partner in Montreal comptroller to be asdistant to the|/ p aales e  Deeth f BOX 771, THE FINANCIAL POST, TORONTO Application should be sent to the President's Office, University 
leant Ph Common, Howard, ‘| president, also ae duties as the tight poerhie with a south of Alberta, Edmonton, Alberta and should be accompanied 
ogg eilvy, Bishop & Cope, to . Sand aiveater. Bagg mwa s dela «ath . Engincer. Married, by a curriculum vitae, transcripts of academic record, names of 
Associated Screen News Ltd. (Mont- (Torente) — +r rank A. Petito,|| family. Ontario preferred. EXECUTIVE ACCOUNTANT three references and a recent snapshot or photograph. 


ts ash States; John F, P. Farrar, former estment FINANCIAL POST, TORONTO 
on f Ry er agg president to be chairman Cana- partner in inv firm, Mor- || 6OX 760, Us : Wide eliperience as executive assistant, comptroller, secretary . 
°o offices, replacing Men sonmpanyt 1: R. Muller, tr gan Stanley & Co., a: ‘director. treasurer, for companies dealing directly with public and manu- ™ 
Mackay, resigned, ond Chemieals Ltd. (Mont- facturing companies distributing from coast to coast. Strong on — 


Best Foods (Canadian) Ltd, (Hamil- and customer relationships. Costs, Budgets, Systems,’ staff 


ton)—T. D, Kennedy to head new control. 
merchandis- BOX 776, THE FINANCIAL POST, TORONTO SALES MA N AG FR 


Best Foods Sales and 
ing oF amg se "we 7 
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nes ea ae nee } DISPLAY ADVERTISING 
MASTER IN COMMERCE re Manufacturer wal distributor of nationally known engineered 
98 years old would like to male a || $8.40 per col ich insertion. || products used in the mining, oil, municipal and related fields requires 


margarine, in Ontario. Life Assurance ; B. manager. 
G. A. Brakeley & Co. (Montreal) f Duluth Sogemines Developmen} Co. (Mont- 
change in Sales Experi- oe pet agate es 2. 14 oon a Sales Manager with administrative experience. ° 
énces in Retail Sales " This position calls for o person whe has the ability and experience 



























































Plocement fee paid by Employer 
General Manager .. 
General Manager ... 
Office Manager ...«- 
Sales Manager «..+«> 
Sales Manager sete 
Senior Comptroller .. 
Credit Manager ... 
General Manoger .. 
Senior Accountant .. 
Cost Accountant .... 
Sales Supervisor ... 
Advertising Manager 
Purchasing Agent ... 
Personnel Manager .. 
Personnel Manager .. 
| Corporate Secretary . 
Sales Engineer 
Office Manager .... 
Mechanical Engineet . 
Assistant Centrelier .. §$ 7, 500 
Enquiries treated in Confidence 


RESUMES 
PREPARED 


1.8.M. Blectc Typewriter 
50 copies .... $4.90 per page 
100 copies .... $5.90 per page 
Add 35 per page for mail orders 
Resume covers .... 50 for $8.50 
Mgiling Envelopes . 50 for $1.90 
eae o vo 


EVERY COPY CLEAN AND FRESH 
SATISFACTION GUARANTEED 


SELF HELP BOOKLETS 


Resume Writing Gwide $1.00 
Tells What to Say — What to 
Write. 





H. D. Barbour, vice-pres.. a di- real) — field office at 206 
ang- Sales ,Promotion (Bilingual). 


rector; G, A. Brakeley, Sr., chair- g Park St., Port Arthur, Ont. B. M. 
man; James Carnie, vice-pres., in| Chicago Sun-Times, etc. directors.| Middleton, manager. ' 

advertising 
* és 765, Taw Pinancied Pest, Toronto - across Canada to train and supervise a small technical sales stoff. 


charge new Australian office. Eric H. Hardman Lid. (Toronte) —| Sun Life Assurance Canada | 
Brakeley Public Relations Ltd.| Eric Hall formerly of Southam; (Montreal) — Sir George Bolton, 
— , Applicants should have training in engineering or business administra- 
: ACCOUNTANT den vedaaiedink bee 33-45. 


(Montreal) -—- Frank deB Walker,| Printing Co. to be Toronto office; of London Eng. director of the 
AVAILABLE ’ Salary commensurate with experience. 


director; Donald J. Duff, vice-| manager and assistant general. 
MANUFACTURING EXECUTIVE || rxperiencea salt types Accounting 


president. sales manager ) 
British American Oil Co. (Toronte) |The Holden Co. (Montreal) — B. H.| South America, to be 

Graduate engineer, Canadian, mid work. Int. Audit, Four weekly ac- _ Replies in writing should state age, education, experience, present 
thirties, extensive experience counts, installation & control mech- salary and be addressed to 


— E, R. Link, accounting man-| Ferguson, chairman; FE. F, Neale, | Supertest Petroteum Co 
ager, production and pipeline de- president; J. W. Bedbrooke,; Ont.) — W. G. Perry and M. M. 
anised accounting. Secretarial 
Superyising engineer etc. Willing to learn Canadian meth- 


partment; A. N. Rois assistant| executive vice-pres.; G. H,. Haigh,| Riley, vice-presidents to be also 
ajor U.S. industrial engi ing ods in any position offering scope . : 
a Ming desires chaltenging for advancement. Arriving from J. dD. woobs & GORDON LIMITED 


accounting manager, same ‘de-| vice-pres,, industrial division; R.S.| directors; R, W. Mitchell, a direc- 
partment. Wilson, vice-pres., railway di-| tor and general secretary; James 
rtunit ith gressi Cc - U. K. May 16. Age 30. 
eee talon il. 15 Wellington Street West 
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tor production, succeeds G., of Ontario (Toronte) — Percy W.| brought about through the im- 
Vandervoort moved to C s-| Oliver, director collective rela-| pending retirement of W. F. Stam- 
sion’s administration branch, es-| tions to succeed the late W. B.| bach, vice-president ! rand C. C, 
tablishing a new safety division. Bowyer. Copeman, general secretary, both 
Canada Foils Ltd. (Toronto) —/|Massey-Harris-Ferguson Lta. (To-| directors, for many years. 
Herbert G. Cook, vice-pres. and| ronte) — J. A. Belford, director| Toronto Chapter, Oil Heating Asso- 
assistant general manager. personne} and industrial ‘relations, clation (Toronte) -—' Richard B. 
Canadian Admiral Corp. (Port) formerly assistant manager, labor; Dickinson, general manager. 
Credit, Ont.) — Edwin Whittaker, : Trans-Canada Pipe Lines Ltd, (Cal- 
a director. onal Office gary)—Vern Horte, former petro- 
Can-Met Explorations Lid. (To-| dation, leum engineer, with DeGolyer and 
ronteo) — Robert D. Lindberg,| scouver)—Don Corbett, sec.-treas. MacNaughton, Dallas,;Texas, joins 
general superintendent to be mine| ‘Perco Industries Ltd., president; company as chief gas supply engi- 
manager. Frank W. Behnsen, president a ee 
Canadian National Railways (Mont-| Bilair-Behnsen Ltd., vice-pres., Sid 
real) — Dr. O. M. Solandt, assis-| J. Collins,. paymaster and 


tant viceppres., research and de-| office accountant Canadian Pish- 
velopment to be vice-president ing Co. secretary. 
research and development, suc-/| National Preste. Industries of Can-' 


ceeding Starr W. Fairweather,| ada Lid, (Wallaceburg, Ont.) — ‘ 
retired. Albert M. Bannock, general sales ADVERTISEMENTS 
Canadian Vickers Ltd. (Montreal) | manager. ns ‘ibmenin th | 
—Alan Hamilton, former head of | National Trust Co, (Toronto)—£. M. 
engineering dept.,. of pulp and Ainley, sec.-treas., to be treasurer CLASSIFIED ADVERTISING RATES 
paper division, to be supervisor; and chief investment officer; | Fiat rate, per word ...... hiee neti L5e 
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formerly supt., Canadian Vickers treas.; B. O. Partridge, | gach initial, figure or tract 
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Canadian Westinghouse Co, (Ham-/| Nesbitt, Thomson & Co. (Mont-| six words When ceplies « 
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district apparatus division, and| vice-president ‘and managing di- <caee be Wieilas bg At. 2 Toronto 
J. A. Campanero, in charge group; rector, to be chairman. tising is strictly cash in advance. 
of divisions comprising elec-| Niagara Finance Co. (Welland, 
tronics, atomic energy, and de-' Ont) — J. S, Land, vice-pres. and 














sion (Victoria)—T. B. Bird, direc- Hydro-Electric Power Commission vice-president. These | changes : are 




















We have available a number of good young <a — a 
@incineers—civit, mecH., & CHEM. ELECTRICAL SUPERINTENDENT 


’ An example: C.E., 2 yrs. exp. in milling company —— 19 te, solid record x pata 
— estimating, design, purchasing, layout and peer ti ‘supervision of construction, and main- 

construction on conveyors, hoppers, docks, ma- tenance. Will consider position in a 

teriak handling and Plant maintenance. Wants of the-c ; or allied field in Canada or aor 

futther exp. in Design and Construction. States. ther particulars against assurance of 

Locate anywhere in Southern Ont. Salary: $450- _ Strietly confidential treatment. 

$500, per mo. BOX 778, THE FINANCIAL POST, TORONTO 
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WE NEED 3 . . : 
Several PLANT SUPERINTENDENTS EXECUTIVE: ASSISTANT ¢vancouver, 8.c.) 
; : Well-established investment firm off 
with at least 10 years exp. in METAL FABRICATION. oot anv ers ——— ay to a 


Organizes Thinking and ace, 
EMPLOYMENT REGISTRY 
RESUME PRINTING SERVICE 


1435 lakeshore Road, 
Torente 14, Ontatic 
oo Clifford Lp te 

— ae ee ke 


€ man to understudy president 
Salary range: $7 - 9,000+ ap ep pe have a dsirable ba te ees charac and est 
. he ability to. in a 
j. K. THOMAS & COMPANY eo a, ae aE unttaited’ Age, 30.40 


Placemént Consultants & Psychological Services preferred. ait coalibehes 
46 Avenue Road, Toronto ie WaAlnut 3-9805 ving full pari ulars a8 to as to age, education, gone. and other 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 


“SENIOR ELECTRICAL ENGINEER 810 Reyel Bonk Bldg, Vencowec?, Cf 
- REQUIRED | : 
Attractive opportunity with a leading asbestos producer for . cnour ACTU ARY 


a Sénior electric engineer having industrial experience in 

















Business Opportunities 


OTTAWA Ngee omg SERVICES. 
Professional! wecgragher gs re- 


search in Otte i. he g 
maps, air photos, Be tae 

similar material. Finemeial 
Post, Toronto. 


Positions Wanted 


BUSINESS WOMAN AVAILABLE 
YOUNG WOMAN with extensive training EXECUTIVE ENGINEER 


and expefience in administration, person- AVAILABLE 
EED A Di TRIBUTOR?7 : nel and economics desires ppsition as ad- 
N s ssistant. B Adminis- Fifteen a manufacturing, mar- 


Old established company wishes to expand its domestic lines. We offer ove. and M.A. est refer- : keting and general t ex- 
50 years sales experience in a saa of import, export and domestic com- ~ BI 785, The in Siete sae 
modities. Well equipped to hantile national distribution, with offices across .| Financial — for ec 


manage- 
‘Canada. International affiliations in many export markets. All replies from ; , eT ee ° . eae : 
principals will be acknowledged. ; B.COMM., 2%, WITH 4 YEARS’ adminis- tunity. .. power. distribution and control, selection of motors, and hay To GROW WITH CANADA! 
BOX 180, THE FINANCIAL POST, TORONTO ‘El etd qeatiienan’ oie We adieeam'tn Box 772, The Financil Post, Terene supervision of electrical installations. Must be capable of you have an F.S.A. plus ten years’ experience in a Life 
Ontario. Box 782, The néial Post whe 


, supervising electrical design. Good starting salary. Wide 
T ae knowledge Group Annuity roup 
‘ ee ' en RONEN e256 0a range of employee behefits. Excellent recreational and gmt J ” f me 

UNIVERSITY GRADUATE, age 29, with ; 35 and 45; 

OAKVILLE auGh SECU ne adm inistrative, personnel tia vu poiy "ex: educational facilities in a modern community. age faces he the alin 
! . L | June and July. Employment: in the North LAWYER : er oe fe insdrance 

An economist with management i. ° oS God j Foon preferred. Box 717, The Financial Post, R ] EMPLOYMENT MANAGER, CANADIAN JOHNS-MANVILLE CO, I'TD., ASBESTOS, QUE. 
i- 000 - - 
and sales management exper ‘ reovut NO SAREBMEN OF sccURITIES, || ConsrnUGTION EXECUTIVE deuce, AV AIL ABLE mie you are invited to ae this opportunity by con 


progressive . BOX 773, THE FINANCIAL POST, TORONTO 
. Plent of both available construction co in West . . - Bi 
ity or sales representation in nT ois eta ork ada, 20 years experience in heavy anj|} Lawyer engaged in general ADMINISTRATIVE DIRECTOR 


3 will be strict 
this area. mote ASSOCIATES building -ontracting. Bresenily empleyes practice of law in Town in SEEKS A CHALLENGING JOB INSTRUMENT SALES Ow Actuarial salf bers beew aloised of this development 
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but can be available imr oan 
si itn as ca 1011 Lev. Ave., Dayten 7, Ohie years of age—married.. Exe elient t refer the Maritimes seeks greater : Et 
x 768, nenc » Terente 2 — Box 738, The esse , To- opportunity and scope for Senior executive with a well-known . ENGINEER 


~ i the application of hi Canadian company, | now find myself 
OFFICE MANAGER AND ACCOUNTANT PP e = = at the top of my job, with no more 


ee | SEEKS CHANG perience and knowledge. fields to conquer. I'm jeoking for an ||} TO sell new ELECTRONIC 
nancial statement prepara Gn and anaie. || Particularly interested in ones ne with a oereer TRANSMISSION and CONTROL SECRET ARY-TREASURER 
OPPORTUNITY costing, purchasing, nnel. Age opening with law firm but where | can keep going up. My instruments in Canada for 

Oh Married. Toronto area preferred. Box , ‘ background includes years of experi- ; 


739, The Financial Post, Toronto. will _consider other offers. ence in all phases of company ad- established U. S. mfgr. Sales A long-established, seaaghen, and expanding company 


Willing to go anywhere in istration, incivding purchasing, experience essential, process 
Prosperous retail lumber yard for sale — 110,000 ||... Sin yeare avanieaie im an|{| Canada, shes. cddthieteinn Gel qfvertising || instrumentation experience de- manufacturing and marketing a vatiety of industrial chemi- 


“ ‘ 7 dias ition . . . . cals it 
square feet asphalt paved — modern office and |/phase of purchasing  aiiministration, | si Sv ne live" heapeai cane o namie. Expanding business ae pei 8 S94 the Je pe- ee Pea 
equipment — located beside seaway in the most pro- || Excellent organizer and administrator Dre tinendlal Pout, fe rector of Planning. A family man, ||| Offers good opportunity. Write: urer head office in Montreal number of plants 
gressive area of Montreal — 25 ren in business. |] mach’ production "an waa ‘maintenance s tiaeceioatteaiiliaients ati eR cemthig ay Che ae ae : from coast to re the Pte i Canadian-managed and 
ponsibl a Joa: mun atraws. a expecta 5, valuable affiliations Experienced 
Contact J. H. Ouellet, Longueuil, , Tel.: OR. ti manor Box 767, The ncial — a naboraiy, ore ae oe / but open. MANNING, MAXWELL 4& pupae strong 


: un ails a er- ‘cake 
4-044). MEMBER LONDON: STOCK ELECTRICAL cecal’ Oh be provided th > Masi MOORE, LTD. i i . “ag firms, 


Neca aa RN a AC REE EXCHANGE Electrical, Supervisor, of cities tne || interview, erranged ot your conveni- N. C. RARDON, SALES MANAGER age 35-40, will be preferred 
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ns dustrial ence. : 2 
AIRMINDED, 37, Eton and RCAF. |] Sowing oad ane a ee GALT, ONT. officer and a member of the executive 


* interesti ; contract- ‘Management group 
MANUFACTURERS’ AGENTS WANTED || Wescn Sowin't‘msrence tno || ts, "ata qgattsae ome | ETE the ‘Secrecary-Treasurer will be responsible to the President 
, oa Experience — electrical — = and will have over all 

With established trade relations to department stores, hard- |} Sderable organizing. admin preaticaship, 1% “yt. enpediter "6 PROPERTY MANAGER stati jurisdiction _ ge NR 
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yr. ae Wr sales & service man- 


. : yey terse rally and sale: : 
ware and office suppliers. Excellent new product, nationally top executives Besides fn ager; 2 yt. electrical contracting AVAILABLE | excellent, Replies will be heid in strict confidence and should 


advertised. E ind cdewide t Man experiente all phases | ¥ 
BOX 742, THE FINANCIAL POST, TORONTO eneegive Sur sina enti sek suche aeao Satie , contain full particulars of personal; educational, and busi 


on The Financial Post, oe legal background, property law, ness qualifications for this ou’standing opportunity. 
. ) leasing end maintenance of bvild- 
ee ee ’ CHARTERED ACCOUNTANT ; ings. Box 744, The Financial Post, Terento Box 166, The Fi ial P ' T | te , 
office, iaentan a aie cece feat. Opportunity now epen in Chartered Accountant offices in Windsor, — _ : ' | re. : 


Ontario, fos Chartered ican: re in public accounting 
ities, geod connection with Industry, eam Reply state future partnershi possibili- 
geod, credit, is locking for addi- = S right man. ply stating 2 a q a ve 


ison expen: |! COLOMBO PLAN—MINING ENGINEER 


Bex 775, The Financial Post, Terente BOX 78, THE FINANCIAL POST, TOROKTO 


== ~ 7 The Government of India has asked Canada for the services ORGANIZATION AND METHODS ANALYSTS 


t ' , ++ . . 
, THINKING OF RETIRING? of a Mining Engineer under the auspices of the Colombo we 


Pian. ' 
Executiv 46, with seles and management experience, see seeks asso- - ree CIVIL SERVICE COMMISSION T AWA 
For several young men age 21-25 years to work for large fn Nia with small manu area, with. annual sales oe Sabaicn cn abons Qualifications: ‘is 1 ‘ _* —— 
corporation ‘in Montreal office now being organized. Appli- g250 000, with Sivegier: optien o of purchasing controlling interest. A Mining Engineer with 12-15 years experience | SALARIES UP TO $9500 

cants should have good education Bre go + Ay knowledge es invited in confidence. in the development of metalliferous mines, such . ait 

of French. ge BOX 184, THE FINANCIAL POST, TORONTO : as (copper, lead, zinc and gold) and non- Those selected will act as management con- 


i ae ' metainterous mines, such es lashesios, Qype” sultants and ’will be concerned with such 
BOX 163, THE FINANCIAL Post, TORONTO ‘EXCEPTIONAL OPPORTUNITY. __ under-ground See ee ee, matters as production planging and control, 
ae oes AECOMNTANT § All purchasing and stores, office layout and 

| a. , ain cy requires fms of provenaplity €>aevelp (i caisson | a | To cchahal the nidita caus, tact ~mechanization and records management. 
FROZEN FOOD PACKAGING PLANT 7 we sauces Bureau of Mines in the exploration of new” To fill the positions, we are seeking candi- 
estima t 
tion in 
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- deposits and the opening up of abandoned ™ dates with a good education, preferably in 
ones Se ee public or business administration and expe- 
We offer this fully : a rience related to the duties. For some posi- 
cost f + why soni 
that covers & lasge aren in supplying capable of giving zg methods | ‘ tions, a knowledge of electronic data process- 
1 to 2 years; attractive salary paid by Canadian ing systems would be an asset. 
managed a pags Government and set according to qualifications. 
lombo Plan inistration in Can 
Scio Applications it be LF Se of artes Aepeietatte on Whey of | partment of Trade and Commerce, Ottawa. CIVIL SERVICE COMMISSION, OTTAWA 


4649 Van Home Ave., Montreal, Quebec, Canada “BOX 16, THE FINANCIAL POST, TORONTO és Quote file No. 36:7C:3:198. ‘Sie and quote Competition 57-561 
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May 11, 1957 


Protect your building investment— 
: provide for future electrical expansion 
in the buildings you plan today! 





re ® 
xXIcore guarantees adequate wiring 


circuits for the ever-increasing demands of electrical and electronic 


, 


office equipment, can provide an outlet in every 8 Square inches of floor! 


- 


. sid At ? ; 
Electrical outlets—or the lack of them—are becoming more and 


~ 


When you install the H-M Conduflor* Electrical Wiring System with 


more of a factor in the building or renting of office space. Progressive Flexicore Hollow Precast Concrete Floor Slabs, you build-in protec- 


business organizations are reluctant to move into accommodations tion against electrical obsolescence. This practical method of 


A + 7 ° * * . . . 3 y . . . . . 
with limited electrical wiring circuits which cannot cope with the construction is reasonable in cost, and brings you many extra advan- 


demands made by the electrical typewriters, adding machines and tages from the moment structural work starts right through the life 


comptometers of today—let alone the electronic computers, data pro- of your building. 


cessing equipment and communication equipment of tomorrow. ) * Trade Mark Registered Condultor Electrical Wiring System 
ne ® Trade Mork Registered Flexicore Precast Prestressed Concrete Slabs 





; 


Here’s how it works 


oO Constr cit Is f ast! Flexicore Hollow Precast ee Floor slabs 


gq up fast in any type of weather, provide a working platform for other trades. 
help you maintain an orderly, step-by- me construction schedule. 





PR Tc: 


5 No extra fireproofing needed! Not only are Flexicore Hollow Pre- ee asa sw Aone 
Electrical Contractor: Canada 


_ east Concrete Floor Slabs reasonable in yost—their fire-resistant construction 
eliminates the need for additional fireproofing and saves you money. And any 


type of ceiling can be easily suspended, dr any type of flooring laid, for smart 
appearance. 


3) Offi Ice layout | IS simple! Since the Conduflor* Electrical Wiring System 


with Flexicore makes every square foot of floor electrically alive, you can move 
partitions to suit you (or your tenants) without the restrictions encountered 
when old-fashioned wall mounted outlets are installed. Furthermore, any changes 

The Western Assurance Diaper iBone. Ont. 
iq office layout are readily accommodated without expensive contract work. Architects: Parrott, Tambling & Witmer 


0 Space | IS occupied sooner The speed of construction, plus the sim- 


phicity of office layout, means that you (or your tenants) can move in sooner, 
start reaping a return from your investment faster. 


. Associates Lid,' 


© Electrical obsolescence is outlawed! tne tremendous flexibility 


“of the Conduflor* Electrical Wiring System (as many as 12,800 outlet locations 
are possible in 5000 square feet of floor area) enables you to keep up-to-date-on 
Wiring requirements. Adequate outlets are assured—now and in trate: 3 


SS ee , 


\Metal Conduflor* Feeder Ducts (a) work inc te | i Povee Coanidedea et Orin sale 
‘Meta uflor* Feeder Ducts (a) work in conjuncti with the hollow concrete floor 6 retcae my Ses 
construction (b) to run electrical and communication wiring to outlets (c) wherever they Performance has been pro ved! All the buildings shown on this Vinegar 4 

are needed. Outlets not required immediately may be located by marker studs (d) in the page were built with the H-M Conduflor* Electrical Wiring System and Hollow The Pecedation Ca Company of Canada Lid. 
floor—can be drilled and connected in short order, at low cost, whenever they are needed. Sasricl Coutteser: Constion Ce. 


Canadian Comstock Co. Lad. 
Separate celle aco weed-Sit Bigh:-tenuiny telenhend ec tas Sen band m Precast Concrete Structural Floor Slabs, and owners and tenants enjoy the | y \ 
Conduflor® electrical fittings which compliment modern office decor are available. advantages of floors that are electrically alive,’ a 


See your architect—and write for descriptive literature. 


CON DUFLOR anao» LE ITI 


P.O. BOX 306, RICHVALE, ONTARIO Subsidisry in the U.S.A.—Condufier Corporation, 800 Mar Building, Tiga ve | ; 


WESTERN ONTARIO 4 CENTRAL ONTARIO | MONTREAL & DISTRICT 
Woodstock, Ontario. P.O. Box 306° 1440 St. Catherine St. — ! : 


| Richvale, Ontario, hp LP Dontreal, P.O, 
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shafts 
tunnels 
docks 


bridge piers 
intakes 


pumphouses 


DRAVO 
OF CANADA LIMITED 
159 Bay Street, Toronto 1, Ontario 
Phone: Empire 2-1991 


Contractors Engineers 














House 4 Lords 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 
smoking énjoyment. _, 
Their excellence comes 
from select Havana 
filler . . . the finest 
in the world. 


2 


Also available 
in these shapes 


GOLD STRIPE + PETIT CORONAS « LILIES « QUEENS « PANETELAS 














Leishman’s, Mr. Dillmann Watches 
Work in Progress in Leishman's 
Ultra-Cool BOMBAY CLOTH 


The gentleman with the shears is Mr. Alex Thom, one 
of Leishman’s hand-cutters for 45 years! Because 
it is the cut of your clothes that counts, Mr. Thom’s 
work is painstakingly careful; due to his skill and ; 
that of his fellow-craftsman, your Leishman suit, coat 
or jacket is never less than perfect in appearance and 
comfort. 


Mr. Dillmann’s suit of Bombay Cloth will give you— 
as it did him—a new sensation of breezy and lux- 
uriously cool comfort. Imported from one of England’s 
famed mills, Bombay Cloth is a blend of wool and 
alpaca. Extremely light in weight, it is nevertheless 
crease-resistant. Styled along today’s trimmer, neater 
lines — it is at home anywhere and may be worn 
separately as a jacket with slacks. 


Tailored-to-Measure or Ready For Wear 
Leishman Clothes are sold at important stores 
from coast to coast. 


Wm. H. Leishman & Co. Lid., Teronte, Canada- 


>» 

















selling in U. S. for $1.10, claim 
makers. 


o * .. 
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Counts Your Money 

Five “fingered” machine, said 
capable of counting 100 bank- 
‘notes fh seven seconds, has been 
made in U.K, Here’s what hap- 
pens: Notes are picked from a 
bundle one by one by suction 
through five hollow rotating 
arms, As each note is sucked up, 
electrical contact  energises 
counting mechanism. , 


Injured Can Write 

New Canadian-designed instru- 
ment permits incapacitated 
people to write, paint, carve or 
manipulate small instruments 
without the use of any limbs. 
Consists of lightweight device 
supported on wearer's head and 
sufficiently rigid that pen, pen- 
cil, paint brush may be support- 
ed. By moving the head, intri- 
cate writing and drawing is 
possible, 


Tells Weather 


What's the weather going to 
do? Consult your ball-point pen 
That's gimmick of pew com- 

‘bined pen and barometer made 
in Europe, Section of the pen 
changes color to show what next 
20 hours climate is going to be. 
Great accuracy claimed. 


e * : 
| 
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Artificial Artery 
Medicine has now found way to 
replace worn out human arteries 
with nylon substitutes. New 
graft permits surgery previous- 
ly possible only by using anoth- 
er human artery. Now, even 
small hospitals can keep an ade- 
quate stock of nylon grafts for 
a 


* e | 


Catch Thief or Fire 


Inexpensive burglar alarm per- 
mits absent homeowners to leave 
windows slightly open/for venti- 
lation. Self-contained: and bat- 


off with*s piercing shriek and a 
bright spotlight. Fire detector 
may be added. 


Non-Skid Baths 
One application of new liquid 
spray said to prevent slipping in 
bathtubs, say makers, Meant to 
be invisible, non-staining, good 
for at least four weeks, Sells in| 
the U.S. at $1 for 4 oz. size. 


Sectional Phone Pole 


Lightness, ease of assembly and 
long life are features of section- 
al pole for street lighting, trans- 
mission, etc. New 30-ft. pole 
weighs 109 lbs.; sections can be 


er light gauge high tensile steel 
or aluminum, each section is 
hot-dip galvanized, In a crash, 
pole will bend rather than break, 
it’s said. Damaged sections then 
replaced without removing fit- 
tings attached to other sections. 


Desk Hold-All 


New desk accessory contains one 
well for pins, paper clips, a rol- 
ler for moistening envelopes, 
two dispensers for postage 
stamps, one dispenser for air 
mail, special delivery stickers. 
Two stamp dispenser, can also 
be used for dispensing transpar- 
ent mending tape, kraft tape, 
etc. Additional tape dispensers 
available. 


Ultrasonic Probe 


New automatic, ultrésonic in- 
spection, similar to radar, oper- 
ates many times faster than 
possible with other tare 359 
Material under inspectio 

scanned by probe which tne. 
mits sound as a sequence of 
energy pulses. These are reflect- 
ed from opposite face, Sequence 
is displayed on cathode ray tube 
and recorded electrically -on 
paper, Eliminates fatigue from 
manual methods, claim makers. 

os e a 


New Catalogues 


James A. McKechnie Ltd., an- 
nounces new illustrated Ccata- 
logue containing information on 
conveyors manufactured at 
Toronto plant, Illustrates indi- 





open or a wire cut, unit sounds/i 


nested for storage. Made of eith- } 





Montreal Trade Fair Opens 
May « 20 Despite Setbacks 


MONTREAL (Staff) — With a 


Suez invasion and Hungarian up- 
rising came within days of launch- 
ing the show’s promotion cam- 


European companies, faced with 
‘imminent danger of spreading 
and, at least it then 
seemed, a 


ernment hung back before giving 
support. 

Through the winter the organ- 
izers worked away, still certain 
a demand existed — or could be 
created — for such a show, 


bigger U. S. World Trade Fair in 
New York. It ended a two week 
run on April 27.. 

Overseas exhibitors found 
themselves with displays intact 2 
short distance from Montreal. It 
meant relatively little extra ex- 
pense to move them. 

The exhibits being transferred 
from New York have covered a 
wide r of products from 
many of the world. 


Included are oriental carvings |: 


from Hong Kong, French heavy 
industry, a revolutionary ever- 
lasting pleated skirt from Luxem- 
bourg, Indian handicrafts, crystal 





vidual items of equipment and 
sections of complete materials 
handling installations. Provides 
data and specifications. 
Link-Belt Ltd., Toronto has pub- 
lished new 16-page book ‘de- 
scribing multi-louvre dryers. 
Contains information on drying, 
cooling and processing of bulk 
materials, Illustrates how dryer 
is used in coal, food, chemical 
processing and -fertilizer indus- 
tries for accurate temperature 
control and fast treatment, 





Storage 


MONTREAL REFRIGERATING & 
STORAGE LTD., Montreal, net pro- 
fit of $161,010 for 1956 was, 41% high- 
er than 1955’s $114,320. | 


Capital expenditure amounted to 
$89,292. This was for an out-door 
electrical sub-station, engine room 
and mechanical handling equip- 
ment, and new office space. 


In 1950 an upward adjustment of 
$1,722,450 in capital cost of fixed as- 
sets was made which company be- 
lieved would accord with Canadian 
income tax act for depreciation pur- 
poses. In 1953 income tax depart- 
ment disallowed claim on 
and company was assessed addition- 
al income tax which it appealed. In 
1956 a settlement was reached ad- 
justing assets upward to $622,620 
instead of $1,722,450 consequently 
change was made in fixed assets 
which caused a revision of estimat- 
ed income tax for years 1952-55 in- 
clusive. All adjusting entries have 
been made and are reflected in this 
year’s statement. 

Annual meeting is on May 7. 


CONSOLIDATED erontas 2 - ented 3 
Years Ended Dec. 31: 








art 
eege" 


Se 
os 
3283 


Less: 

Surplus fer year 87 

Earnings per Share and et Record: 
2. 


34 


Common, m.p.Vv. ... 37, 
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JOHNSTON & 
STORAGE LTD., Vancouver, con- 
solidated net profit of $220,588 for 
1986 was 62% lower than 1955's 


237. 
Revenue was a record, but operat- 














this basis | J 


/ Company Reports 


To assist readers in apptaising and comparing company financia| statements, The 
Financial Pest has a uniform method of presenting corperation accounts, Variations 
from the companies’ published reports are footnoted. 


building, taking over Ocean Falls | Total 
Transit, purchase of controlling in- | Less. 


terest in Pacific Termitials Ltd. and 
the move into industria] Avenue 
buildings are in this category. 

Automotive units traveled 2,963,- 
492 miles (2,186,741 in. 1955).. Num- 
ber of units at year end was 328 
(287). 

Company increased authorized 
common shares from 168,000 shares 
to 250,000 shares. Rights offering 
on basis of one share at $8 per 
share for each five shares held in- 
creased number outstanding by_18,- 


Series C “bonds of subsidiary 
ohnston Terminals Ltd, in amount 
of $125,000 Were created. 

Increased business in New West- 
minster division necessitaféd ac- 
quiring of additional leased property 


warehouse space 

A $39,059 Costhiotd interest includ- 
ed in assets represents value placed 
on Pacific ‘Terminals Lid. by pur- 


of that company. This comprises 12 
acres of land, and is being used as 


bile unloading and outside garage. 
Development of this property is pro- 





ceeding very well and has enabled 
company to take on additional stor- 
age accounts, Company says. 


CONS. eat ACCOUNT 
sa 5 724 saa 4771 
722,983 


314,603 
15,404 
209 ,000 


P 
Shares o/s at Dec. 31: 
6% Pret.., ag o 
. Vv. see 


73,956 
112,654 


ee a ee BAnSESS 
As at Dee. 


Cash & govt. HN dain 
Accts.. : less 


and construction of 12,000 sq. ft. of | Other 


Deferred 
chase of 75% of issued share capital | Funded debt 


additional wharf facilities, automo- | Earned 


hard economic | tions. 
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glassware from Belgium, photo- 
graphic and optical equipment 
from Japan. 

There are the latest fashioris, 
typewriters and custom-made} 
furniture from Italy, new-type'! 
o— furniture and sports cars 

. hand - tooled 
me BI goods from Poland, olives 
from Spain, Chinese tea and 
handicrafts, and the Netherlands 
Government exhibit, 





Greenshields & Co Inc 


Underwriters and Dealers in 





space arrange 

“Quebec Day” for May 23. 
Officials claim invitations have 

gone out to 250,000 potential cus- 

tomers the world over. Those 

who showed interest in the Tor 


Greenshields & Co 


Members 
As much as possible invitations MMonsreal and Toronte Stock Exchanges 
were sent to buyers in countries 
with good dollar exchange posi- 





But such soft currency nations 
as Spain and Hong Kong have 
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IF YOUR COMPANY 
is opening branch offices... 


These branches of The Canadian Bank 
of Commerce have behind them the 
financial knowledge and resources of 
a vast banking organization. 

Why not discuss your plans with the 
mange Caurenntt Sach Siaeee 
wor ad i ot: 


THE CANADIAN 
BANK OF COMMERCE _ 


750 BRANCHES ACROSS CANADA READY TO. SERVE you 


A 
: Branches outside Coneda: 
LONDON, ENGLAND; NEW YORK; SEATTLE; 
SAN FRANCISCO; LOS ANGELES; BRITISH WEST 
Resident : CHICAGO tC . 
: THROUGHOUT THE WORLD 


When your business is spreading out, 
you will be wise to take advantage of 
the extensive on-the-spot banking faci- 
lities offered by our immense network 
of branch banks across Canada as well 
as abroad. 


NASSAU, BAHAMAS 





Vancouver. 





/ 


«vow | 
‘TBETTER | 


Fast, streamlined d ily ; 
service between Montreal- 
Vancouver and Toronto- 


between Montreal-Vancou- 
ver and Toronto- Vancouver. 


Calin hae SCENIC DOME way! 


Pian to see Canada this year via the scenic Beaff-Lske - 


Louise route—2,881 miles of scenery— 
stash The Caation a le Decletns, Witte vce of 
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Actual Photograph: indian Lake Estates’ white beach with its beauti- j _ we a ee 
ful palms . . . an exotic delight fronting the 15-square mile spring-fed lake. Actual Photog 


Multi-Million Dollar, 


Private, Planned Country 


Development in 
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Actual Photograph: \ndian Lake Estates’ 1,000-ft. 
water pier in Florida) on Lake We-oh-ya-Kapka for 
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Beautiful Residential Sites 


ONE-HALF ACRE 


100 FEET WIDE BY 218 FEET DEEP 
with an additional 70-foot park-strip 
back of each residential site 


All $1,550 
Residential Sites Sold . 


Convenient NOW — FROM 


Terms $ 
Arranged ‘ 


, 


Also Available: 
; Residential Site: Fronting Golf Course 
Waterfront Residential Sites on Lagoons 
Business Sites Available : 
All Purchasers Must Be Approved 
by the Indian Lake Club 


MONEY-BACK GUARANTEE 
A 30-day money-back approval guarantee is 
given by Indian Lake Estates to allow for 
inspection of the property, | 


/ 





‘Miami Beach, Fla. - 


rs ae , , 


mile lake ...4 


. 


Indian Lake Estates is far different from the ordinary type of real estate development,’ in, 
planning includes not only the conveniences of modern day living but provisions for recreational | 
enjoyment, club privileges for all residents, carefully maintained privacy and,a‘naturally beautiful 
setting enhanced by ah unstinting beautification program. You can be assured that the beauty of 
the development will not be marred by undesirable homes. Our contracts covenants which 
protect your preperty value. sie 





Our expansive development and beautification program has attracted wide attention. Miles of dual 
lane avenues have been paved and planted with majestic palm trees; the developn is being | 
extensively landscaped; the 18-hole golf course is now under ction 

the longest fresh water pier in Florida, is now completed; the 

for in our plans is being constructed. Other plans include an 8-mile br 

pavilion, and wide beach areas on the lake shore, all for the exclusive use 


members. No effort is being spared to fulfill the plans designed for our 
Community. | 7 





Here in a setting of indescribable beauty is a limitless water sports 
Estates borders beautiful Lake We-oh-ya-Kapka. This I 
sandy bottom sleping gently frem the shore, and the s | 
waterskiing and boating. Anglers in great numbers find L . a-Ka 
paradise. High above sea level (64 to 115 feet) and away from pre A 
ful lake property is close to both the Atlantic Ocean and the Gulf of Mexico. 

- & ? 
As has been reported by one of the newspaper representatives who carefully surveyed our devel- 
opment, Indian Lake Estates is “an ambitious undertaking”. But it is an which continues 
to inspire confidence, as visitors to Indian Lake Estates see with their own eyes that what we are 
doing js “more impressive than the brochure”. We prefer understatement to promises um 
Quite naturally, word pictures, even the actual ph aphs, cannot tell the story as effectively as 
a personal visit. Words cannot adequately describe the pp aoaaly hag, tis gee 
ate its distinctive features. Purchasers from 42 states, Canada, even as far ag sar 
have found Indian Lake Estates irresistible. 


We chose for our location what we consider the prettiest part of Florida. Its wonderful, dry 
climate — so delightful for year-round living — was also a factor. We like the 
elevation, the nearness to both Ocean and Gulf, and the abundance of lovely hills and lakes in the 
area. For sheer beauty, delightful year-round climate, recreational opportunity, cultaral advantages | 
ood, prune, tarectment, we. mee otutenced it mp ethan ancien 00 Say samy nal Ht Sten ae sar. 
nearby neighbor, Mr. ope, whose vision and ingenious planning gave to Florida fabulous 
Cypress Gardens, called Indian Lake Estates “an asset to Florida”. | athe ae 


; : 





D.C. - 910—17th $t., WN. W. 
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| Are You One 


_ Canada’s expansion resembles an 
explosion. We need more executives to 
control it; we’ll need more as we get 


richer. 





Out of this class... 





Where will they come from? 


It’s a problem puzzling top manage- 
ment today as they look ahead five, 10, - 


15 years. 


@ For companies, it’s a problem of co- 
ordinating, hiring and training policies 
with expansion plans, so that the execu- 
tives will be available when they’re 


needed. 


@ For the individual, it’s a question of 
‘‘Where do 1 fit in?’’ 


Here is the first of a Financial Post 
series on “‘executive development,’’ dis- 
cussing the programs set up by some 
companies, university courses and the 
work of firms specializing in manage- 
ment consultant and executive place- 


ment. 


By-LESLIE WILSON 


Today there isn’t much doubt that the ideal 
ef millions of Canadians is the executive, the 
captain of industry, the man who gets things 
done. 


The executive has become a sort of folk 
image. 

He appears on television. Magazines print 
articles about him. Government leaders con- 
sult him, companies compete for his services. 
Universities vie with one another for the 
privilege of educating him, psychologists for 


* that of analyzing his psyche. 


Why all the fuss? There was no. such 
clamor about executives during the thirties, 
or during World War II. The reason is per- 
haps threefold: 


@ Nowadays it takes more managers to guide 
the work of 100 employees than it did 25 
years ago. The need for managers appears 
to increase in rough proportion to the rate 
of technological advance and this rate is ac- 
celerating. 

@ The vast expansion of Canadian business 
in the past 10 years and the expectations of 
continued expansion, have made it obvious 
that people capable of overseeing this growth 
will be needed in greater numbers. 

@ Spread of the idea that the occupation of 
managing a business, like engineering, is 
something that can be taught and learned. 

This idea originated in 1903 with U.S. 
engineer Frederick Winslow Taylor, who 
dealt with it at length in a paper, “Shop 
Management,” read to the American Society 
of Mechanical Engineers. 

It was an idea which has borne astonishing 
fruit on this continent and, to a much lesser 
extent, in Europe. 

There are now 175 major U.S. universities 
at which 200,000 students are studying man- 
agement or business administration. 

Thousands of U.S. have set up 
“executive development 
“management consultant” ie are at work. 


" Hundreds of 
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; 
In Canada, development of the analogqus 
functions and bodies has been slowe}. , 
The same ferment of ideas which went ton 
in the 1940s in the U.S. appears to be 
place in Canada today. So far it appears: to 
have brought about this situation: 
@ Probably every Canadian . company, jor 
substantially every Canadian company, kas 
examined or is examining the question: i 
“Can we fill our future needs by hir 
green youngsters in the hope that enough: of 
them, in the course of ‘working their way jup 
from the bottom,’ will develop enough — 
to operate.at the top?” 
@ A minority of Canadian companies 
set up “executive development programs.”} 
The phrase is used here to mean a more-pr- 
less fotfmalized program of assisting od 
persons to increase their competence by 
planned use of work assignments, couttiiie, 
or othe: means. 
It implies also forecasts of company 
and periodic appraisals of the indivi 
concerned. 
@ Some 30 firms of “management 
ants” are at work in Canada. These 
“business doctors” and the range of 
approaches is reminiscent of that of the 
ical profession. 
Some take an “accountancy” a 
some a psychological. Some discount. 
psychological, emphasize the organiza 
Many—including the largest which have 
the financial resources to hire vari 
ented staff-—use a variety of tools in 
studies of sick businesses. 


* Related to the consultant firms are ~ 
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Of Tomorrow’ s Executives? 


tion or management training programs or 
both. 

The undergraduate courses in business ad- 
ministration or “engineering and business” 
have been firm features of the Canadian uni- 
versity scene for a decade. Proliferating at 
a surprising speed are the courses intended 
to teach executives the art of management. 

A wide range of largely specialized courses 
for middle and top management is available. 
Courses are short-term (one to six weeks) 
and often run in the summer. 

The range of specialized courses offered is 
increasing and some more “generalized” 
courses are appearing—courses such as that 
offered at the School of Advanced Manage- 
ment at Banff, Alta., which attempts to “pre- 
sent the world scene as a whole to those men 
who plan business policy.” 


@ A variety of “management training in- 
stitutes” and “associations” are active in in- 
dustrial centres across Canada, arranging lec- 
tures, courses and seminars on various man- 
agement techniques. 


Notable among these is the Canadian Man- 
agement Council which has 10 member bodies 
and which presented a brief to the Gordon 
Commission suggesting that it be endorsed 
as a central co-ordinating body “to make 
the maximum use of existing facilities for the 
dissemination of management knowledge” in 
Canada. 


One of CMC’s most active members is the 
Canadian Industrial Management Association, 
which gives courses to develop middle man- 
agement in Ontario. 


Development Programs 


Ideally, the formal management develop- 
ment program involves these elements: 

1. A*study of company growth over the 
period concerned plus forecasts of company 
needs for executives in terms of expected 
growth and probable resignations and retire- 
ments. 

(In other words, how many people do you 
want?) 

2. A tormalized company organizational 
structure with precise job descriptions in the 
organizational (and professional) categories. / 

(What type of people are they to be?) 

3. Periodic appraisals.of key personne) and 
of persons who will become and are becom- 
ing key personnel. 

(What type of people have we got, are we 
hiring and are we producing?) 

4. Pianned attempts to increase the capa- 
city of key personne] by giving them ap- 
propriate work assignments or coaching on 
the job, or sending them to university. 

The idea is that people coming into the 
company or being developed by the company 
are roughly equivalent in number and ca- 
pacity to people required, and this is the crux 
of the program. 

Element four implies making opportunities 
available to existing staff to increase their 
qualifications. 

Personne] men involved in these develop- 
ment programs feel that &ll four elements 
are necessary bécause all four are implied 
in the concept “getting the executives you 
want.” 

You try to find out as erociodty as you can 
what you'll need; then you try to match the 
needs. 

How are these programs working out in 
Canada? 


It’s difficult to be certain because the field 
is in such a fluid state. 

But it’s probable-that a majority of larger 
Canadian companies ither 


and telling him to go about it. Probably the 
difficulties revolve around these two: 

1. Few people agree on: what qualities an 
executive should have, or, for that matter, 
who is an executive. 

2. Psychologists don’t agree on how to 
measure qualities which an individual has; 
nor is there unanimity on the value of the 
psychological appraisals. Three quotes will 


_ serve to illustrate the possibility of pitfa'ls 


in the use of the psychological test: , 


Dr. Herbert Moore, Psychological Service 
Centre, Toronto: “Psychological testing is an 
art.” 

Col. J. H. Stethem, John Holt Stethem & 
Co., executive consultants, Montreal: “The 
psychological test is all right at the lower 
level, but. it must be considered an element 
in a total appraisal and it can be dangerous 
if not properly evaluated.” 

Dr. Edward Webstezx, director, Applied 
Psychology Centre, McGill University: “The 
battery of psychological tests can be ot tre- 


mendous assistance if the tests are properly . 


evaluated; and if the evaluation is correctly 
interpreted, in the light of other factors, by 
the industrial official.” 

However, here’s how the development pro- 
grams are functioning at three Canadian 
companies. All three are described by out- 
siders as “advanced in the field.” 

A large chemical products company: | 

—This company is developing a battery of 
psychological tests to be used to select po- 
tential salesmen, doesn’t apply tests to its 
executives. 

—The company has a complete system of 
job descriptions and of executive appraisals— 
and everybody gets one once a year 

—At several points in the organization 
there are arranagements for “bright young 
men and older ,ones” to be moved about to 
secure experience. 

—Executives at both middle and top man- 
agement levels are sent but on university 
courses. 

—Appraisa] and rotation systems are both 
under review. It’s unlikely that the use of 
the psychological tests will be extended very 
‘argely at the top levels. 

Canadian General Electric, Industrial Prod- 
ucts Department. This company has what is 
probably one of the most highly developed 
of Canadian programs, perhaps because the 
organization in this country takes the lead 
from the U.S. parent. ’ 

Its system of job description and executive 
appraisals is complete and precise; it provides 
internal training courses at plant level and 
middle and top management levels; however, 
it shies away from planned systems of “rotat- 
ing” key men partly use it dislikes 
“crown princing” even its. best pedple. 

Atlas Steels Ltd., Welland, Ont. This com- 
pany has worked out forecasts of growth and 


executive needs, systems of job description ° 


and executive appraisal. It’s in the process of 
determining executive training needs and 
of reviewing its appraisal systems. 
Atlas provides an internal course for em- 
plovess at the plant level and sénds middle 
Pp management men out to university 
courses. The company emphasizes that it’s in 
the process of “working out” its executive 
development plans. 


Management Consultants 


This may be the most varied of the several 
fields associated with the development pro- 
gram. 

Of the 30-odd firms active in the field in 
this country, the four largest are probably 
Leetham Simpson & Elliott, Urwick 


viduals an even greater variety. 

- One man feels that application 
chological test is the answer | 
culty. 


it looks into its file-; 
it employs a variety of methods in scouting 
around for the right man. dwight yo 
number of people, mainly in the $9,000 
$11,000 range. 


University Courses 


a of manag to teach executives 
ate now expanding 
and ambition. 


ably the best known of these is the 
advanced management courses started by the 





executives. 


can get it only by doing. 


end air force command officers. 


be manufacturing the same product. 


relationships on which the machine bases its 
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‘Operation’ Exeeutive 


Here's @ ginmick which the Americon Management Amsoclation tae devised te train 


i's teaid echo eadomation then on eectiliie’s cieibailiaiiit ceasiiieitais Titles iuhdiiaeists 
which has seasoned his analytical ability. You can't get experience in the lecture room; you 


Hence the “Business Wor Game,”’ patterned offer ‘ ‘wor exercises fnitior Yo ermy, navy 


Eyvipment for the game is on electronic machine which, saili.o het oF aemperdh. tei build 
Executives playing it are divided into teams, or companies; With oll companies nsumed to 


Each team starts in the same financial position and with the same choices available ond 
each makes a group of decisions at intervals representing 


The computer takes into account the interactions of . i the 
improvement in its financial position over « period of th 


Tas ‘inaihine & greqramend 4th ‘two: alee ARs ts. to 
players. The formulae, Casals SiNory, ove CREE eee 


¢ 


; 


whArn- : 
r rented | 


and the couse-and-effect 
ore real ones in business. 








Harvard School of Business AGministration 
In some ways, this course has proved to be | 
prototype.for others, such ag those offered 

Columbia University, and by the Uni- 
versity of Western Ontario, London. 
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INCOME ACCOUNT 
Years Ended Dee. 31: 01956 #1955 


$ $s 
13,540,214 1,990,184 | 





balitiiaa t 





8,680 39,795 | 
Net ‘ profit & surp. . 6,601,288 11,924,441 
aFor 10 months of —- production. 


$1.98 





one paid. 
Shares o/s as at Dec, 31: 
| Common, $1 par .. 3,331,465 43,295,115 
CONDENSED BALANCE SHEET 
WELLAND W. PHIPPS Dee. 31: 1956 1955 
Spartan-Canadion Aero, the Ottawa: air 
survey group, announces the appoint- 
ment of Mr. Welland W. Phipps, 35, as " Com. 
Assistant Manager of Spartan Air Services “2 ope 1 1 106 066 144,508 i NDENDED 1 BALANCE SHEET 
itd. He was previously head of the Com- assets Earnings 50 D : 1956 ites 
pony’s Research & Engineering Division | ,,.retel our, ab. ee che ) Maso: "330 
and before that, was Operations Manager 1.232.783 "2404040 2.404040 . vd 869 yee 
from 1954 te 1956 and Chief Pilot and 3,022,600 3. 000 Mkt invests: .. : : 
Maintenance Superintendent from 1952 After discount of 7 = $1,234,300 mer. * F ea 13 Acer } ee 38,158 Mining cls. & a 1,175,415 
1954 BALANCE SHEET | ; 327 Bldgs. plant 
te 1,910,100 %; . 31; 1956 1955 pragen i : 
He was principally responsible for Spar- ene 7 31 2 «a tet awe. vee. : i 17-941 | eauip.,. ote .. 15,885,821 
ten pioneering commercial high gititude Construction ‘ 561,002 . i tae Y | Acets. & wages, 
photography to 35,000 ft. by modifice- b instal... 5,482,928 | © "299 | afte PRY «sr neenes 1,127,818 
tien of Sparton's fleet of P-38's and the}; BIRD CONSTRUCTION CO., Re- 1,017,874 | De os 
fleet of Mosavite 35's which succeeded) gina, net profit of $173,266 for 1956 . 7,697 362 
them. was 18.8% lower than 1955's $213,346. . . assets .. 92'337 118,323 


| 26,330 
Smaller net profit is the result of of Tanda a pris *After Seprec. 



































Attar 2,418 | Surplus 
34,666 | After ‘dediciion of ones Sor 5,680 shs. sMacket value j 
subsid r deprec. o 
oye oid by . | sAfter disc, of .... 714,549 
| 


ee 0T Less rtization. 
Merchandising | Working capital. 304,908 


» pay. itt 
ay 1 

Canital’ sv 48,000 48,000 
Prof. sale q1431| ONTARIO SEAUTY SUPPLY| ‘"*°** ° curr: labs, over curr. assets 
lus 68,889 ons CO., Hamilton, net profit of $36,118 | 
; ‘oon for 1956 was 16.8% higher than) | 
: After depr..of ;.. LS46,904 1,387,875 | 10... $99,993, Oil. | 


Working a... 1,070,907 980,904 aw ‘were up 16.5% and were| paRGo OILS had a net profit of | 


. th f 2 
On-the-spot Service vious Saiaek, saat Poadanes P| | $48,760 in 1956 the first time it has | 


‘been able to show a profit after | 

. i Financial — = yr pl on 2 | write-offs, In 1955, loss was $27,404 
To Ganadians interested in The West IAN GENERAL SECURI-| seven years, he said. | Net sales were about 637,000 bbl., 
, : : , Toronto, net profit of} Annual meeting ds on May 15.|¥P from 604,000 bbl. in 1955. The 
Indies as a field for business expansion, or 1956 was 24% lower| Preferred shareholders are entitled | increase was due mainly to remedial 
the Royal Bank offers a service based on $951,093. to elect three of the five directors.) operations and drilling for oil ’in 


the last three months of the year in : oe ee tn tas a8 
more than half a century of experience in , sig, year includes ad rears Ena tnCoME Nooo se the Virden ares. | _ . PRIVATE WIRE TELET YPE/INTEGRATED DATA PROCESSING 
, . | : Mattern Serra 
the Islands. Today there are 50 Royal Bank owned subsidiary, Cox | Total net earnings . a $4,732; A. H. Meadows, president, notes; | 7% 4 R EFFICIENT -BRANCH OPERATIONS 
branches in the West Indies, each a con Insuranc¢ Ltd., says Chairman A. E. a Deore, atvcee ae the sharp improvement in working | ee - 
, , Naylor. Net profii .........,. t8- capital, largely due to exercise by = -~ 
venient and’ reliable point of contact for A stock dividend of $458, sory wer Less Dividends 7, at eee on of its option | = IDP is automation—today’s efficient method of integrating paper 
: . . for year ... a ge | 
the area it serves. Wherever its branches ad in te te  eerod ‘Class B| , "Co tebort shows inet protit ov $23,023 ge ag = work. Between branches, the heart of IDP is Private Wire Teletype— 


share. This option was not due to es s 
may be, the Royal Bank can open doors for shareholders. Preferred shi were p before, Giving effect to UG00 ah. tad. ie expire until 1958 but was exercised es : nega ee money saving 
i redeemeq on July 16, 1 ere ugu ps 
you, help you establish the kind of business are now 136,148 2% non-cumulative| Pref , Vilien’s excaradl le to bulld t up its & ee operations possible. . 
ba wee a Sot at. er ont a fo r : ee lg Koger (ated will be be 4 You Bf sh oP \ 
* par ne paid. | owe your business sviiagine and Private Wire Tele- 
provide fpr payment of future stock | , Nete— Dividends on preferred stock in| well) in excess of current require- ee type—have our communications specialists show you how you can 


ee arrears $6.25 per share as at Dec. 31, 1956. a 
T H a 32 oO y A L ich A je be ivan os “ =, reage ng Shares o/s as Dee. 31: ns ments, says Mr. Meadows. Then the benefit in scores of ways. ‘Call the telegraph ome nearest you. 


Common, n.p.v. ... 60,009 60,000 company can then become more ag- 


orize additional 2 million 2% non- gressive in exploration. Zao OTHER COMMUNICATIONS SERVICES ei % : ~ 
Cee CANADA cumulatite redeemable preferred CONDENSED BALANCE SHEET Early in 1957, Fargo acquired a : 


. Bi: 1956 1955 ; Inquire about Facsimile Services and Chennels for Telemetering. 
Canada's Foreign Trade Bank iecsinddd in consolidated. capital | Cash cae gam | Sermout from Beteen’s May OF and 
‘ 198,248 Gas in the Virden field and has 


surplus ne ot a Inventories 293'624 | drilled three oi] wells. LINKED WITH WESTERN UNION FOR CANADA—U.S.A. PW SERVICE 
Branches in Antigue, Bahamas, Barbados, Dominica, set aside py Co urance Agencli ° 423,157 ma : 
Grenada, Jamaica, Montserrat, St. Kitts and Trinidad. which will revert to distributable ——" expenses .. 4,234 Fargo also participated in pur | 
; . letters ed assets” ....., * chase of five tracts of proven 
Also in Cuba, Puerto Rico, Dominican Republic, surplus when supplementary le Total aatets. aati elt lande with 10 wells to : = = 
Haiti, Argentine, Brazil, British Guiana, British patent covering reduction of capital | Due banks ... 437 be drille Pe 


Honduras, Colombia, Peru, Uruguay and Venezuela. stock have been approved. Also | Accts, & tax. The general increase in crude oil : Cc AN A ri A W Ww int | srt. 2 rN KR A . ; A 


Total curr. liabs. So 
butable surplus when | Inventory res. . Bs: Es ee es — i 
Correspondents the world over. be Capital stock year will increase income of Fargo, a | ATi Oo Ps a q ca) oe my - fa c ; ’ : = 
he notes. - a | 7 atrachonaien 5 be meN be 
non-cumulative redeem- |" tincluded in curr. e At the end of 1956 the company _ CR-CN TELECOMMUNICATIONS SERVE ALL CANADA 
orking ca — Sema _ enn 
Coatingene liabiiliy — Customers’ notes | 224 net interests Equivalent to 137 - ae : | 
under discount, $207,216 as at Dee. 31, 1986, : 


Mining : i 3 i; | 
GUNNAR MINES had a net profit + - Be c oe .. | geome ne gd s 
of $6,601,288 in its first 10 months i + : ee 
of commercial production at its E a ¢ ste 


See ee| = 61] 6 6 if you're a purchasing agent 
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Tof $958,807 of uranium concentrates 
during the last two months of the 
tune-up period for the mill. 
Net revenue per ton milled was 
* : ; 5 ate pera eae bars $11.13 
‘ y : ower than ha en anticipated) 
t ayy and average number of tons milled 
lllips from phillips ood seeeas on 
4 | During the 10 months, wets of 


. ore delivered to the plant from the 
* “That which serves to arouse or excite” A ore body was 3.83 Ib, uranium 


ian , ' . oxide a ton and for the last six 
betroen : ssiich wae anna ; months, grade averaged 4.15 Ib. 

uranium oxide. 

LIGHTING NEW PATHS ; Calculations made after comple- 

FOR THE STARS tion. of diamond drilling in 1953, in- 


pe ae ose . dicate 4 million tons in this ore- 
ceaeatis main ber: ' cae rate Sr OS 
; Oo and grade running a 
all bathe every movement they a 0 f BRE This is —— * be fully 
To provide this light a specially built con- , De atthe GAS ieee abtitieedEs tee 
' ; pen pit supplied additional ton- 
trol switchboard has been manufactured : mages of lower grade material, says 
for a Vancouver studio by Ward Leonard { . Gilbert A. LaBine,. president. 
of Canada Limited in Toronto. For this : | greuidlbavelapeness wee ral _— | + Pe i 9 iy — 1 tut, 
purpose Phillips extra flexible cords and | it during “the year, leaving proven ; 7 s ee : : f es g . and plan confidently knowing that you are investing fg 
cables were used. = meeatven of about 3.5 million a , e years of economic, trouble-free operation when you buy EMCO 
ther exam mend H : : ms at the year end. : : fe 3 a - % 
shihe: ak wleetoek-sahies eaten on-ha MS Jt seems quite apparent that ad- | r) . 1 pes, eee . 
Electrical Industry. An industry for which | sinetddieinn tonainod. bo ae Tie .f oe « io os EMCO’s Bronze Gate Valve is but one pore. There’s nothing 
Phillips has been supplying essential : A ore body is known to continue to i 3 1 @ a newer in design and no other better in performance. With its 
wires and cables in Canada for over : 1,000 to 1,100 ft, underground and - 4 | ee 4 gee wedge dise and non-rising stem, the EMCO Bronze Gate Vaive 
67 years. Ee rege emior ood peralate consider- ; = | | oe i 2 is ideal fer hot and cold water lines, gas and fuel oil lines, heating 
ne | ably below these horizons. 4 % gs | ps 


—Brockville. ntreal i be a 


Bron a a es ast 

Ottawa, Toronto, Hamilton, Winni Tages clk SPORE dames eee e original ee ies Advanced design like this counts with men who must plan - 
Regina, Edmonton, and sei . | age Set entice ghey to sbest today the industrial operations of tomorrow, So does the top 
The Canadian affiliate of the British , ; 5 | efficiency. quality material, the fine engineering, the speedy and efficient 
Group. La /; Exploration and development this service and delivery that goes with all EMCO industrial pipe, 
year is expected to add to reserves valves and fittings. EMCO’s Industrial Division, staffed by 
er eae ee ee 

with technical advice and service. 
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in the. A orebody and chances of 
locat new orebodieg offer in- 
| possibilities. 

A letter of intent has been re- 
ceived from Eldorad> Mining and 
Refining covering sale of additional 
concentrate above the origirral $76,- 
* 1 950,000 contract. 

This contract will be completed 
when the company is in a position 
aan aa a -— in- S oe | | — 
voived mining a tion ore. S = — 7 : . CRS - , 

Treatment plant is being ex- o = i. an @ | g sma te EMCO LIMITED * 
panded to 1,650 tons daily capacity bs S 2 | ee be oe ap nce 
and most ae Ravg teen com- , Bz: - 2 ; ae We sia 16 BRANCHES 4EROSS CAMAOK TO Bttvt 1O™ 


% Formerly called Empire Brass Mig. Co. Limited 


Sees 
‘ SS Ee 
. ere: 
: UN ERR 








SORRELL RAR REE 
: ss 
: oo BON 3 
» Soe ; 





Se Pete. c(——hUcrllCPrE rr a 
Net Jumps 19% | Be ft |. = B23 ¢ 
Toronto, consolidated net profit ; 

gi the quarter ended March 31 


estima at $11.1 million 
(U.S.), 193% higher than $9.3 





WIRES CABLES 


et aah 133,900 bbl. per day, a 
13% rise. Of this Venezuela ac- 
counted for 102,700 bbl. and Peru 
for 30,800 bb1. 























Are Tari 
Of Growing Machin 


Is Canada’s industrial machinery group facing 


extinction? 
This much is certain: Its 


share of our thriving home 


market has been diminishing year by year. It is now 


jess than one-third. 


Canada’s present tariff structure comés in for a 
large share of the blame from the manufacturers. 


These points are revealed 
survey conducted by The Financia 


picture: 


By RODNEY TOUCHE 
There’s a thriving future in 
Canada for makers of industrial 
maghinery, But rot for Canadian 
companies — until the existing 





tariff structure is changed. 

That's 
Canadian company presidents. 

One reply, typical of many, 
sums up their problem: “Less 
than a third of the market is not 
a high enough proportion to en- 
able our industry to stay healthy, 
to expand, to train skilled em- 
ployees, to be ready for wartime 
emergencies. The situation is 
critical.” 

The tariff structure was the 
chief target for criticism, But 
other factors, some of them re- 
lated to the tariff question, came 


the opinion of most. 
/were between 20% 





in for blame, The main ones: 

—The credit squeeze. 

—Lack of encouragement for 
secondary industry. 

—Lack of money for research 
and development. 

—Inability to meet competi- 
tive prices. é 

—Rising costs of labor and 
materials. 





—High taxation retarding in- 
dustrial development. 

—Inability to extend 
term ‘credit. 


Behind these opinions lie the 
Operating results of the compan- 
jes, the rapidly-growing import 
figures, the trend of sales at home 
and abroad, These tel] their own 
story. They show a pattern of 
meagre expansion, of an industry 
lagging in the boom 

Here are details: 
_ The sample of Canadian com- 

panies were asked to. give~ the 
trend of their total sales, year by 
year, from 1952 to 1956. 

The results were presented in 
terms of an index based on 1952, 
the year when sales were at a 
peak betause of the Korean war. 

The survey showed that the fol- 
lowing year, 1953, exactly half of 
the companies had suffergd a 
drop in sales, Here's what hap- 
pened next: 


@ In 1954, the sales of 21% 
of the companies declined ‘still 
further, while 35% were still 
below the 1952 peak and 42% 
were lower than 1953. 

@® In 1955, sales improved. No 
compafiy’s sales dropped any 
lower, but 35% were still below 
the 1952 level. 

@ In 1956, the sales of all com- 
panies increased and all were 
above the 1952 index. 


i 


long- | 





The second question in the sur- 
vey was designed to find out what 


an industry-wide 
Post. Here's the 


proportion of total sales was of 
equipment built to special design 
as opposed to catalogue equip- 
ment. Here the answers ranged 
from a low of 5% to a maximum 
of 100%. 


But the majority of companies 
and 40%. 
There was no marked change in 
the pattern from one year to 
another. y 
Exporting Nothing 

Companies in the industry were 
asked to indicate the proportion 
of total sales exported and the 
nature of the exports, More than 
one third of the companies ex- 
ported nothing. The hig figure 
was 25% for one company in 
1952. Most companies showed a 
steady export rate of between 
2% and 7%. 


Exports were either almost en- 
tirely special design equipment 
or entirely catalogue equipment. 
Slightly less than half the com- 
panies reported 100% export sales 
of special design equipment and_|; 
consequently the average appéarr 
as a fairly consistent 45%. 





The potential market for indus- 
trial machinery in Canada is 
likely to be increased 12 times 
in the next, 25 years, acc 

ing to a study for the Gordon 
Commission. See p. 32. 


- 


There was almost unanimity on 
the question of which countries 
provide most competition ‘for the 
Canadian industry. Every com- 
pany except one named the U.S. 
The U. K. appeared in 57% of the 

answers, Western Germany in 
21%. Japan, Italy and Sweden 
were each rrentioned once. 


The Prospects - 

What are the prospects for in- 
dustrial machinery in Canada?/ 
The companies that were pre-/ 
pared to answer this question re- 
ported that the outlook is excel- 
lent. There is no, lack of perf 
ism. But there was a good deal 
less confidence jn whether Cana- 
dian companies would win a suf- 
ficient share of the thriving 





‘| market. 


The. most reassuring answer 
came from a manufacturer who 
said: “There is a market in Can- 
ada for three times the present 
output and all signs point to an 
increasing upward trend. The suc- 
cess of the machinery industry 
will depend partly on its own re- 
sourcefulness and partly on 








TO THE HOLDERS OF 5% 


OILS LIMITED) ISSUED AND 


TUR 


TRAL-DEL RIO OILS 
LIMITED). 
mentioned 


at any branch of The Royal Bank 


provided for in the Trust Indenture, 
shall become null and void. 


at the rate of 66% «shares for each 
outstanding. 


Calgary, Alberta, 
Toronto, Ontario, 


Montreal, Quebec 


ing after the date of such delivery. 
If any of the shares into which such 


transfer tax which may 


Ene 


share or shares. 


of May, 1957. 





CENTRAL-DEL RIO OILS LIMITED 


(Formerly Central Leduc Oils Limited} 


NOTICE OF REDEMPTION OF 5°% CONVERTIBLE 
SINKING FUND DEBENTURES | 


CONVERTIBLE LY cn? DEBENTURES 
OF CENTRAL-DEL RIO OILS ‘ren sna ¥Y CENTRAL LEDUC 
D.TED AS OF THE i1S8th DAY OF APRIL, 1950 IN FAVOR OF 
MONTREAL TRUST COMPANY, TRUSTEE: 
NOTICE IS HEREBY GIVEN that on the lith day of June, 1957 CEN- 
LIMITED (FORMERLY CENTRAL LEDU 

ursuant to the power reserved and contained 
rust Indenture, will redeem all of its 5% Convertible Sinking 
Fund Debentures issued under the said Trust Indenture which may then 
be outstanding by payment of the principal thereof together 
of 1% thereon and acerued interest on the said principal to the said l1ith 
day of June, 1957, all in lawful money of Canada, on presentation and sur- 
render of the said Debentures, together with the coupon maturing on the 
15th day of October, 1957 and all subsequent coupons ap 


branches excepted), at the holder's option. 


The holders of the said Debentures are accordingly required to anil 
their Debentures, together with all unmatured coupons attached, for re- 
demption on the lith day of June, 1957 at one of the said branches of The 
Royal Bank of Canada, and from and after such redemption date, 
monies necessary to redeem said Debentures shall have 


cease, and coupons for interest to accrue after said date on said Debentures 
AND NOTICE IS ALSO GIVEN that pursuant to the pao of the 


said Trust Indenture as amended by Indenture made between 
Compeny as of the ist day of April, Beas the holders 
shall p to the close of 


tu 
benture into common shares in Pp capital stock of the Company 


Any holder of a Debenture desiring to convert such Debenture into 
shares of © 


the Company, at any one of the following cities, namely:- 


Vancouver, British Columbia, and 


to be Sense’ $5 2 pastee or ponasne eter Sle Tae are at sani ehentane. 
such holder shall also pay to the Company or its Transfer Agent any share 
bb een he Upon such 


Upon the conversion of any Debenture there shall be no adjustment 
made by the Company in favor of the Debenture holder on account of any 
accrued interest on the Debenture surrendered for 


DATED at the City of Calgary, in the Province of Alberta, this ist day 
} CENTRAL-DEL RIO OILS LIMITED | 


UNDER TRUST INDEN- 


Cc OLS 
in the above- 


th a premium 


pertaining thereto 


of Canada in Canada ifar — 


if — 
ted a 
all interest on said Debentures shall 


pany 


principal amount of Debentures 


such Debenture is to be convérted are 


delivery and 
to 


conversion. 


Per: W. G, Ledingham, 


~ 














Averages of 
Trend of total sales | 


built to special d 

ye equips 

Percentage of total s 
Percentage of export 
built fo special d 


How Imports 


Aif COMpresSOrs 4.66} e cess 
Power pumps shoes 
Construction 
Materials handling - . 
industrial engines .. 
Logging ond sawmill 
Metal working 
Mining and metallur 
Oil well 

Printing and publishidg , 


Peewee eenee 





ing 
Other industrial mach 


Source: Machinery} 


: 
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ME. ds sesns0 


nery ere eeeeeeven 


Total 444.9 
and Equipment Manufacturers’ 


$ Robbing Canada zz: 
ry Market? = 


by 
e Business Pattern 


of Cenadion firms in the past five years are: 


1952 1953 1954 1955 1956 


100 108.) 19.9 121.8 153.5 


46.5 
3.6 


46.9 


50. 
2.2 2. 


soles of equipmen! 


45.5 45.7 45.5 


ip, ovale. 


1955 1956 
ih a 
74.1 
35.0 
48.0 
66.7 
48.6 
34.9 
16.9 
64.6 
63.5 
5.6 
88.2 
34.5 
15.9 
25.4 
34.7 


13.9 
12.9 
78.3 
41.9 
59.7 
22.6 
54.1 
48.0 
73.3 
27.0 
17.3 
22.4 
0.8 
7.6 
152.9 


40.1 
16.7 
46.4 
29.2 
44.8 
25.6 

9.2 
16.7 
0.7 
6.1 
113.6 


633.3 42.3 
Association of Canade. 








proper recognition™ by suitable 
tariff. treatment.” ; 

It is in, the j 
jariffs that 
the solution to 
This is the’ overwhelming fact of 


istration of 
cturers see 


the survey. Here: are digests of) 
presidents of | 
dian compan- | 


the story told by 
three leading C 


but théy are 
not effective, . 
It is too easy td import indus- | 
trial machinery fither free of 
duty or at low ratps — by means 
of duty remissi or drawbacks 
by Order in Co 
items, or 4 too li 
tion of “class or 
We have ragson}to believe that 
U. S. manufacturefs of industrial 
machinery do at es ship into 
Canada at “dump” prices and the 
provisions of Section 6 af the Cus- 
toms Act do not veathe protec- 
tion against dumping that was 
the case previous to the General 





ports by giving r 
security taxes to gece 


this can be in effect by a sub- 
.sidy of 15%. 

The dollar value! of export sales 
has declined era We have 
lost export business in consider- 
able volume berause of our 
inability to extend long terms. 

Our European petitors, with 





the assistance of! their govern- 


ments, and our WY. S. competi- 
Mtors, with the assistance of the 
Export-Import k, offer terms 
up to 15 years. e believe that 
an organization shiould be set up 
in Canada to provide medium 
and long-term credits to Ganadian 
manufacturers and exporters as 
a means of encouraging export 
trade in capital equipment. 


tariff items and {class or kind 
not made in Canajia” interpreta- 
tions which favor primary indus- 
tries at the expe of Canadian 
manufacturers of ‘industrial ma- 
chinery 

Tariff item 410-b permits heat 
exchangers to entér this country 
at only 10% for certain end uses 





changers subject 22%% duty, 
it is difficult to jmeet the im- 
ported price at only 10% duty. 

3. There are y inequalities 


structure. For example: 

—The primary}; steel industry 
is favored with substantial pro- 
tection on. a complete range of 
products even though it cannot 
supply the machinery manufac- 
turer with a full range of the 
materials needed for present day 
fabrication. 


back provisions | 
their consumable| materials and 
materials used by the secondary 
industry do not @njoy this fav- 
orable treatment. 
—There have 
in recent years 
equipment req 


been instances 





by the min- 


to foreign compe by an ex- 
pedient amendment of the tariff 
despite. the fact! that it could 
have been built in Canada and 
had actually | bid on by |: 
Canadian firms. 

—Tariff item 


greater, of a 





nator set, are allowed into Can- 


t 


| 


ir problems. | 


valorem tariff) 


2. There are many “end-use” |. 


} 
—Steel mills alko enjoy draw- | | 
‘on many of}; 


}where capital ; 
ing industry -hes’ been diverted |; & 


provides for 
the importation of electric steam hoes 





ada free of duty despite the 
fact that many of them are in- 
dividually ruled “of a class or 
kind made in Canada.” 

This policy is being main- 
tained despite joint representa- 
tions of severa] large Canadian 
manufacturers who have built 
some of the largest surface con- 
| densers in use in the world. 

Severe Losses 

Values for duty, which are 
based on fair market values in 
the country of export, are almost 
‘impossible to police on custom- 
*made equipment. They have been 
the occasion of severe loss of 
business from offshore competi- 
tors. 

The application of class or kind 
criteria to the ee ee capi- 
tal equipment field i$ exceed- 
ingly difficult. Under the present 
administration, the Canadian 
manufacturer must build a given 
piece of equipment to have it 
ruled “made in Canada.” 

Until some manufacturer finds 


-|a way to build such an item the 


door is wide open to. foreign 


competition. Centrifugal gas en- 


‘gine compressors are one ex- 
ample. They are admitted as 

“not made in Canada” to the 
detriment of the Canadian pro- 
duced and competitive reciprocat- 
ing gas engine compressors. 

This is‘now the time for second- 
ary industry to receive some of 
the consideration formerly given 
so freely to agriculture and na- 
tural resources development, 

The fact. that the tariff has 
been administered in one partic- 
ular way for 25 years or so does 
not necessarily mean that it is 
still satisfactory in a changed and 
changing economy. 





Company 
Report 


Te assist teaders ip appraising and 
comparing company financial] state- 
ments, The Financial Post has a uni- 
form pK > of dnd ow senting corporation 
accounts, ns from the compa- 
nies’ published reports are footnoted. 


Instruments 


HUGHES-OWENS CO., Montreal. 
net profit of $374,539 for 1956 was 
16% higher than 1955's $368,578. 

Sales were higher but rose 
accordingly and competition was 
keener than ever before, says Presi- 
dent James M, Dowie. 

A property in Ottawa purchased 
fc $70,000 was improved for use as 
its scientific instrument repair de- 
partment and reproduction plant. 

* Company sold a small property 
in Winnipeg no longer required and 
bought two acres in north Toronto 
for a $165,000 store, reproduction 
plant, office and warehouse. This 
should be ready in June. Part of 
cost will be realized from sale of 
property on Adelaide St., Toronto. 
| It opened a new store and repro- 
duction plant in Calgary, and in July 
will open an 8,000 sq. ft. new store 
in Toronto. 
; Sales for first two months indicate 
pasther progress, company sa 
INCOME ACCOUNT 


Wears Baded Dec, 31: 
Net earnings 
: c 


capital equipment. The same i a 


mmon 
Berples ne year 243, 
Times Bend Interest Earned: 
| Before deprec. sas 
; After deprec. 6.20 19. 
Earnings per Share and pivieend Reesed: 
6.4% Cum, red. 


= 18 
1.60 


6.76 
0.80 


3.04 2. 
9.40+0.20 0.40+ 0.20 


hares o/s at Dec. 31: 
Pref.. 19,215 19,215 


» 

6.4% a = ‘ 

50,000 $0,000 

100,000, 100,000 

Coupenese BALANCE SHEET 
Dec. 3 1956 1955 


Clase B. 


$63,782 
810,743 


dea’ Socata Investment ‘Lia. nal 
ee ee ae reached 
ae oy Se at $86,989, - 
compared with $86,720,977 at 
year’s end and $84,610,186 at Sept. 


invested 14.14% im bonds, 5.07% 
stock, 76.63% in com- 

mon stock and 4.16% in cash, etc. 
A dividend payment of 8c per 
share was made and was the 
same rate as in the like date 


Four F irms Get 
Aluminum Order 


MONTREAL (Stafi)—Deliver-| 
ies on a $10 million order for! 
aluminum conductors placed by 
Quebec Hydro-Electric Commis- 
sion for use on transmission lines 
will begin in July this year and 
are scheduled to be completed by 
June, 1958, i. is understood. 

A U.K. firm and three Cana- 
dian companies were each award- 
ed a $2.5 million order to supply 








The companies: Aluminium 
Wire & Cable Co., Swansea, Eng- 
land, Northern Electric Ca,, Can- 
ada Wire & Cable Co., and Alum- 
inum Co. of Canada Lid. 

Callei the Bersimis type, the 
cables are aluminum core, steei 
reinforced. There are 42 strands 
of aluminum for each seven of 
steel; they weigh 7,751 Ib. per 
mile and have a diameter of 1.38 
inches. 

It is understood the cable will 
be used for a double circuif line 
from Bersimis No, 2 to Mont- 
real, about 400 miles; and for a 
single circuit line from Bersimis 
No. 1 to Bersimis No.‘2 and ex- 

ing to Haute Rive, near Baie 
Comeau, linking up with Mani- 


PR 
wits, total of 1,472 miles of conduc-| Bom Gis 





couagan Power Co. 


Growth Oil & Gas 
Asséts Rise 15% 


Growth Oil & Gas Investment 
Fund of Canada Ltd., Montreal, 
total assets rose 15.5% to $208,740 
at March 31 ($180,690 at Dec. 31). 

Net asset value per share rose 
14.1% to $8.99 ($7.88), based on 
23,214 shares (22,940 shares) out- 
standing. 

Here are the portfolio changes 


for the quarter ended March 31: 


Shares Change 
Held at Since 
Mar.31 Dec. 31 
1957 1957 





s 
- Commen Stocks 
4215 
25 





Home Ofl conv/71 ... 


Cdn. Investment Fund 
Adds to Stock Holdings — 


(May 1) of last year. oar g 
total payment of I6c in the first} 
half of this year, similar to last | 
year. Dividends paid last year 
totaled 38c. Dividends, CIF notes, 
should be considered on an an- 
nual basis. 


Balance of realized profits on: 


sales of investments amounted.-to 
$5,034,357 at March 31, 1957, and 
in addition the quoted market 
value of investments exceeded 
their average cost by $27,950,046. 

Here are the changes in hold- 
ings made in the company’s port- 
folio during the quarter: | 


Change 


“mee 
Dec. 


Heid 
at Mar. 
Bends: 


3% Jan. 1/58 ........ 
344% June |! 76 . Secs 
3%% Oct. 1/79 

U. S. Treasury Cert. of 
Indebt.. 3%% June 
24/57 i 


Indust, Accept. 
5% % Jan. 15/77 .... 


Cemmen: 
way A Can, Nat. 


Int. ‘Nickel : 

Int, Paper « 

Interprov. PIPe «svecese- 
Moore Corp. ....«.sces+. 
Price Bros. .... 
Shawinigan W. & P. 





George Weston. A 
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A. HAMILTON 
Mr. James M. Packham, Vive-President Engineering Sales 


making equipment in Britain, Evrope and Canada. 


Mr. John Burt, enters: the Sales Division speciclizing in Copper products. Si 
1917 Mr. Burt has been superintendent of Cenadich Vickers’ Copper shop 
brings an unsurpassed practical knowledg~ to his new position. 


@ THE BUSINESS CLIMATE 


@ steady reading diet, The Financial Post is a nourishing source 
information. It brings you informed comment on today’s 
Sam te ee 


early by mail in Canada, $6; elsewhere $7 yearly. 











May 21 





SPACE STILL AVAILABLE 
WHITE EMPRESSES TO EUROPE 


A limited number of reservations are still available during May and 
early June on the luxurious Canadian Pacific White Empresses. Book 
now and enjoy the ultimate in travel comfort, along with unexcelled 
shipboard service, for which the White Empress Fleet is famous. 


SAILINGS TO LIVERPOOL FROM MONTREAL 


May 14 "Empress of Scotiand 
May 17 Empress of France 
Empress of England 


*calls at Greenock 


May 28 Empress of Britain 
June 4 *Empress of Scotland 
June 7 Empress of France 
June 11 Empress of England 
SEE YOUR TRAVEL AGENT, 


or any Canadian Pacific office, 











NEW UNDERWOOD ELECTRIC 
has the- exclusive Golden Touch 


—toes faster, neater, quieter typing 
with famous Underwood dependability 


Now, from the maker of the most dependable typewriters ever built, 
comes the most advanced typewriter ever built—the Underwood Golden . 
Touch Electric! This great new Electric Underwood moves imto a 
golden realm of precision, speed and print-perfect results. Five of its 
many important features are illustrated here. If your need is for 
increased typing productivity, and a noticeable reduction. in noise and 
staff fatigue, this is the electric typewriter you should see at work in 
your office before you invest in any new machine. We invite you to 
cofnplete and mail the coupon now. 





ELECTRIC UNderwood” 


the omy electric with Golden Touch 





ee ee oe ee 


WDEENOOD UNITED, 195. Vieisib. A: Teele, ut 


{ am interested in having an Underwood Electric Typewriter on trial in 
my office so that | can properly judge its advantages. There is to be no 





























ROY W. MOORE Jt. 


At @ meeting of the Beard of Directors on | 


April 23rd, Roy W. Moore, Jr., was 
elected Prosident of Canada Dry Ginger 
Ale Incorporated. 

Mr. Meore joined Canada Dry after 
gredvuating from Harvard College in 1940. 
He began with the Compony as oa clerk 
in the purchasing department and ad- 
venced through the sales and production 
departments to become Manuoger of the 
production department in 1946. 

Mr. Moore served as Vice-President in 
cherge of manufacturing of Caenade Dry 
from 1949 until 1954 when he was 
named Assistant General Manager and 
was elected to the Board. In 1955, he 
was elected Executive Vice- -President and 
Generel Manager and was named to the 
Board's Executive Committee. 


Pe eter ance aca een ee oo eee me tam 





FORD MOTOR CO., Dearborn, 
Mich,. on March 20 issued an addi- 
tional 1,500 common shares upon 
exercise of options. Now 11,815,556 
common shares outstanding. 








Direct from Factory to you. 
Fer Office and Factory use o: advertising 
PENS from 16 ea. 
REFILLS from 9c ea. 
imprinted with your company name, 
We supply mony of the lerges! com- 

panies in Caneda 
Send for illustrated literature and 
price list, 


Dept, F. 

TRUFORM INDUSTRIES 
50 Mein S$. $., Westen, Ont. 
Telephone: CHerry 31-1971 
Salesmen agencies available 

across Ca 
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CALL 
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COMMUNICATION SYSTEMS LTD. 


337 Bartlett? Av., Terente LE, 1-996! 
National Seles & Service 
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Labor Ambition Bad News 


| Vauxhall Victor. 


Transmission Lid., 
Canadian Husky Oil Lid., Cal- 
gary. 


} Canadian Husky with a 82%% 


interest in the Savanna Creek 
field southwest of Calgary, has 
dedicated its gas to Westcoast 
Transmission, which. plans build- 
ing a 174 mile pipeline westward 
from. the field to a point near 
Kingsgate on ae fehavinidional 
boundary. 


Westcoast had earlier announc- 
ed a gas purchase contract with 
Phillips Petroleum, which com- 
pany holds a 27%% interest in 
the Savanna Creek field. 

The other major participant in 
the field, Northern Natural Gas, 
Omaha, Neb., with a 32%% inter- 
est is expected to announce its 
marketing plans over the next 
week or ‘wo. 

It’s known that the same gas 
purchasing interests are anxious 
to sign up Northern’s gas as well. 

Although all the terms of the 
gas purchase deal with Husky 
have not been settled Glenn E. 
Nielsen, president’ of Husky, 
claims they include a provision 
whereby: his company will receive 
prices for its gas equal to those 
paid by Westcoast to any other 
producer in western Canada now 
or at any future time. 

The price is said substantially 
higher than price previously an- 
nounced in Westcoast’s contract 
with Phillips (from 10% up to 19¢ 
mef.). 

El Paso Natural Gas has offer- 
ed, as part of its proposal to buy 
gas, to advance $2 million toward 
Canadian Husky’s share of de- 
velopment of the Savanna Creek 
field. 

This advance -~would be repaid 
to El Paso from half the proceeds 
received by Husky from sale of 
its gas to Westcoast. 

Canadian Husky also retains 
right to join in any plan for ex- 
traction of products from the gas. 
At the same time El Paso has 
purchaséd $3 million common 
shares of Canadian Husky out of 
the $5.5 million placed with 
strong institutional and corporate 
investors. 

Actual construction of a gas 


} 





Gas Purchase Co 


Gives Savanna P 





chase of 

interest i 

katchew and Alberta : which 
adds nine!million bbls. of. crude 


and 70 bijlion cu. ft, of watural} 


gas to the company’s reserves. 
The on also adds 238,- 
000 net at¢res to the conjpany’s 
holdings t) the acreage still un- 
tested fr the Husky-Phillips 
program un in 1949 and which 
originally | covered 4.8 million 
acres. 
In that arrangement, Whillips 
held a 
million acrés then held by Husky. 
In retu Phillips assumed the 
costs. Empire. Trust 
York then acquired 





the exploratory costs and paying 
ent fee. 

Husky purchased the 
interest off Empire Trust jin re- 
turn for shares of Husky’s com- 
mon stock} and now partitipates 
equally with Phillips in the pro- 
g£ am. } : 





Dom. Structural 


Absorbs Disher.- 


Prey EAL (Staff) — As part 
of a general streamlining program 
of i Iron Foundries! Dom- 





ural Steel Ltd. is to 
— assets of — Steel 

0. 

Both, companies are mmbers 
of the Canada Iron group. Fol- 
lowing the move, Disher Steel 
will becothe Disher Steet Divi- 
sion of Dominion Structurgl Steel 
Ltd. No change in executive per- 
sonnel is planned. 

Explaining the transacjion, a 
spokesman} for Canada Irpn ex- 
plained that following itd take- 
over of Disher there had peen a 
certain amount of duplication. 
(FP, Nov.'19, 1955). ; 

Dominion Structural has its 
main plant and head ofjice in 
Montreal ‘with new plants at 
Dartmouth, N.S. and Cttawa. 
Disher’s plant is at present in 
Toronto but is due to be moved 
to Malton when new — are 








completed ; ithere. 





For Montreal 


MONTREAL (Staff) — Em- 
ployees of tHe City of Montreal 


wages. 

They’re encouraged by the re- 
cent victory before arbitration of 
3,000 municipally employed 
white-collar workers (FP, Feb. 
2, 16). 

Latest news: 

International Association of 
Firefighters is preparing contract 
demands to be served on Mont- 
real Oct. 15. 

It looks as though the fire-eaters 
will seek to raise their present 
annual rate by $800 from the 
present $3,772. They may also ask 
greater differential between 
senior and junior officers. 

Trouble on the civic front 
started earlier this year when the 
National Syndicate of Municipal 
Employees — a Canadian and 
Catholic Confederation of Labor 
affiliate — put in demands for a 
10% salaty increase across-the- 
board, a shorter work week and 
a number of fringe benefits. 

It looked like a routine matter. 
The city, facing heavy costs, was 
expected to resist and a compro- 
mise would follow. 

The city’s answer, however, set 
labor circles buzzing. The white 
collar staff, it said, was already 
getting too much money and do- 
ing too little work. Instead of a 
pay increase the city suggested 
its office workers dig in and do 
more work, give up five of the 17 
statutory holidays and forego ov- 
ertime pay. 

Labor’s answer was a cry that 
this meant more work for less 
pay. The fight was on, 

An interesting. sidelight was 
that CCCL at last seemed to have 
found a popular cause and in 
Mayor Drapeau a reasonably un- 
popular enemy. The union got set 
for a good argument, 

An arbitration board’s findings 
were announced last week. They 
suggested giving the union most 
of what it asked for. Privately, 





New Continental, 
GM’s Low-Pricer | 
Make Auto News 


This week in autos: 

@ Ford said a new version of its 
plush Continental—to be dubbed 
Mark III—will be introduced with 
the 1958 models. 

Mark II will end its model run 
in mid-May following production 
of more than 1,200 in 1955, 1,300 
last year, about 450 in 1987. 

Centinental is an ultra-high- 
priced prestige car, introduced to 
top the Ford line with a distinc- 
~~ quality vehicle. 

@ General Motors of Canada 
bowed in the new, low-priced 
($1,888 in Toronto), British-made 


Advertising emphasis goes to 
its relative roominess and econ- 
omy 

The Victor underlines the in- 
dustry’s increasing preoccupation 
with supplying the market for 








low-priced, economy cars. 








Taxpayers’ 


union officials said they got a lot 
more than they had expected, 

The ars recommends: ; 

—An 8%: wage hike across-the- 
board. This brings ‘the minimum 
wage of a| married emplo' «2 to 
$2,986 yearly. 

—A 30-Kr. week for some em- 
ployees. | 

—Whereiemployees work a 40- 
hr. week they receive an: addi- 
tional week’s holiday. 

—Two weeks holiday fer the 
first 10 years of service; ther, three 
until 25 years; then four, } 

—Employees may take Firomo- 
tion exams}when they are feady. 

Already ‘lugging a $47 rillion 
wage bill; Montreal has’ been 
planning some job. evaluation 





studies to try and cut out! dead-|- 


wood. Now, FP understangs, the 
city executive considers tis of 
greatly increased meek ag 


Brazil’s Air: 
Chief Here | 
For Planes? ? 


In the offing: A contract from 
Brazil for | Canadian sot air- 
craft? 

A team'of Brazilian service 
chiefs flew jinto Canada last week 
for a rush visit to Canadair in 
Montreal and the A. V. Roe Can- 
ada plants, Avro Aircraft and 
Orenda Engines, in Toronto. 

Headed by air minister Briga- 
dier Henrique Fleiuss, the rani 
pilots were complet- 


officers 
ing a tour of factories. niaking 
They have visited six 














fighters. 
countries, , 

Their aitn:. To obtain ajréraft 
either by purchase or by setting 
up manufacturing faciliGves in 
Brazil. ; 

They studied layout and pro- 
duction line methods at all. weg 
plants as well as wa g 
demonstration of Sabre 6 and CF 
100 Mark ¥ airplanes at Sti Hub- 
ert, Que. 

They also saw the first phoduc- 
tion model of the CL-28 ‘Argus 
long-range submarine hunter. 

Brazil’s fighter squadroris are 
at present equipped wit), old, 
British-built Glester Meteo; jets. 

One Brazilian problem is to pro- 
tect shipping along a 4,888 mile 
coastline, During World Wear II, 
submarines cut off Brazil from 
the U.S. as well as distupting 
trade between the rich north and 
the populated south of Brazil. 

I@is known that both U.S, and 

are 
. The 





Although Canadair lost a prom- 
ised Argentine order for Sabres 


interest in the 48 


GEOFFREY E. PHIPPS 
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tives 


$25 Million Petrochemical | 
Unit ‘On Stream’ at Mel. 


The fully-integrated $25 million: 
petrochemicals and polyethylene 
plant of Carbide Chemicals Co., 
1 Division of Union Carbide Can- 


ada Lid. is now “on stream” at 
Montreal East. ‘ 

Even while the plant enters 
production, construction is under) 
way on a $4 million addition to| 
the polyethylene resin unit. When 
this new addition is completed 
late this yedr, plant's capacity | 
for polyethylene resin will reach | 
30 million Ib per year. 

The Montreal East plant is de- 


signed to transform gases from) 


neighboring oil refineries into 
polyethylene resin, ethylene 
oxide, ethylene glycol anc a wide 
range of ethylene oxide deriva- 
including ethanolamines, 


president Dominion Securities | gylcol ethers, and polyglycols. 
Corp., director Webb and | 


Knapp Canada Litd., Shirriff- 
Horsey Corp. etc., has been 
appointed a director, Cockshutt 
Farm Equipment Ltd. 





| 


Construction started on Car-) 
1955. | 
As the various production units! 
were completed they were placed | 
in production — ethylene glycol) 


bide’s new plant in April, 


anti-freeze canning and shipping 
in 1955; compounding of poly-’' 


‘sult will see many new 


‘ethylene resin. in 1956. This 
month marks first time the plant 
is in complete 

A 


quantities of specialized chemi- 
cals cam be “tailor-made” to a 
customer's specifications. The re- 


new chemicals 
_ being made in Carbide’s pliant 
that were not economically pos- 
sible before in Canada. 


Hinton Pulp 


Now In Production 


, The new ye mill of 
North Western & Power 
Ltd., at Hinton, pi is now in 
production, says St. Regis Paper 
Co., New York. 

North Western is jointly owned 
by St. Regis and North Canadian 
Oils Ltd., Ca 

Consolidated net profit of St. 
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EXECUTIVE DEVELOPMENT 
SUMMER SCHOOL ° 


May 27th to June 21st, 1957. 


” ‘ thee in Ba Fan oa we Sag vom to 
broaden the student’s outlook on human 
ro pin nh mmo tem we = 
to, enlarge his understanding of 
issdes facing business in on ft Fae 
and world economy. - 

—Members of the staff of the School of 
Commaaper-end visiting professors from 

and American universities. 


Registration—Limited to 30 candidates. 
For complete information write 
Director, Schoel of Commerce 
McGILL UNIVERSITY, Montreal 


> 


Lectures 














million in comparable period last 
. year). Earnings equaled 65c (95c) 
per common share, based on stock 


$85.3 million ($86.9 million). 
The quarter’s results 
softening in demand, 





Regis for the first quarter was 
23.8% lower at $5.2 million ($6.8’ 





outstanding. 


to customers reducing their 
Net sales were 18% lower at’ 


ventories. 


reflect a 
mainly due 
ine 








Inco Metals at work in Canada 





t 
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In. the platinugn refining process, low octane platinum speeds thé chemical reaction that changes 
naphthas flow through a bed of tiny pellets contain- 
ing approximately 0.5% platinum. Contact with the 


INCO PLATINUM helps 


the low octane naphthas to-high octane compounds 
—the basis of most modern anti-knock gasolines. 


PLATI NUM ROK % 
CATALYST 
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produce 


high octane gasoline in Canada 


Using one of the world’s most precious metals 
—platinum—many of Canada’s oil companies 
are producing high octane anti-knock gasoline 
.more adbdeainale than ever before! That is 
because the platinum causes a catalytic reaction 
that changes low octane naphthas into high 
octane fuel, and does this with maximum yield 


of marketable products. 


A substantial proportion of the platinum 
used in Canada’s oil refineries is Inco 
Platinum, mined by Inco workmen _— 
here in Canada. 


Platinum is one of the 


quantities. 


chemical, electrical, 


_ products, and jewelry, 


seven precious metals 


present in the Sudbury ores in recoverable 


In oil refineries and other important 
Canadian companies manufacturing 


dental and medical 
Inco Platinum helps 


provide jobs for Canadians and better 


products for you. 


This is another way that Inco helps stimu- 
late the growth and development of Canada’s 


economy. 


Teaee mate 


Write for «@ free copy 
of the illustrated booklet, 
“The Romance of Mickel”, 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


STREET WEST, T 


ORONTO 


Producer of ‘ies Nickel, Nickel Alloys, ORC Brand Copper, Cobalt, Tellurium, Selenium, Iron Ore and Platimum, Palladium and cap Precious Metals, — 





VANCOUVER 


% 





WILKINSON COMPANY LIMITED 
EDMONTON 


INCO TECHNICAL 


CALGARY” 


INCO NICKEL AND INCO SERVICE FROM COAST TO COAST 


WAREHOUSE STOCKS 
ALLOY METAL SALES LIMITED 


SERV 


TORONTO MONTREAL HALIFAX® 


ROBERT W. BARTRAM LIMITED 


Seles Reproatatative . 
ICE 





The International Nickel Company of Canado, Limited 


Western Canada Technical Field Section 


CALGARY 























i. 





fad > ee f é 
POL A ee 
“MOORE Jy 
Gig 


R. &. PEEL 


Mr. Arther 4. Crockett, manager of The Bank of Neva Scotia branch in London, 
England, hes been appointed manager of the bork's main branch at Montredl. 
Mr. Robert £. Pesl, Supervisor of Business ‘Development (Foreign) succeeds Mr. 
Crockett as manager of the London, England, branch. 
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All-Canadian Designers and Manufacturers of: 
MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 


‘7000 Pork Avenue, 
69 Eglinton Ave. 
2197 Sherbrooke St. East, Monttenlt 7% 
(Sawmill Division) 4 


: Heod* Office ond Works: 
Erhessisvitce. P.Q. 
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Art by Mie and Klaus 


Now is the TIME fo _Instal 
a SWAN HUMIDIFIER! 


Here is a suggestion for the many Financial Post readers 
who have enquired about the Swan Humidifier... 

Spring is the time for a permanent installation . . . to de 
ready when you light your furnace next Fall... . BECAUSE 
the minute you close your doors and windows and begin to 
use artificial heat, you need humidification — roughly from 
September until May im Canada. 

DRY AIR CAN RUIN YOUR FURNITURE, RUGS, 
DRAPES, WALLS and PLASTER .. . not to mention how 
it can affect your health. For Doctors say, “Excessively dry 
air is a menace. It's bad for health; it can even kill”. 

Pictured above is the SWAN Model BC, a basement 
model for installation with your present furnace or with 
special duct work. 


Completely automatic, it’s economical to operate . . . the 
single unit, using only the equivalent of a 60-watt light bulb, 
humidifies up to 15,000 cubic feet; the 2 ag unit, with 
power consumption of only a 120-watt , humidifies up 
to 53,000 cubic feet. 


SWAN HUMIDIFIERS 
ere ideally suited for 
Business or Professional OFFICES 
(Also Brokerage Offices, Banks, ete.) 
INDUSTRIAL PLANTS e CONFERENCE ROOMS 
HOMES « SCHOOLS « THEATRES ¢ HOSPITALS 


LIBRARIES © MUSEUMS e CHURCHES 
eae i deen ame Re 
copable of humidifying 10,000 te 53, cubic space 
- « « @f Custom-belll te mut taba “Siemon. 


WRITE FOR 14-page illustrated brochure and specification sheet. 


Please attach clipping of this ad and hindly give us the mame ef your 
. Bugineer or Contractor. 


Dealer-Territories Being Allotted 


Swan Humivirier Co. Limi. 


1545 Crescent St., MONTREAL, Que. 
SWAN HUMIDIFIERS CO. INC., Ballston Spa, New York 





Gaspe trike 
Still 


( 


better paid than ‘workers in 
similar companies already union- 
ized by Steelworkerg in the gen- 
eral area. 

—The firing or laying off of the 
local union president:— which set 
the fuse on March 16 — was part 
of a routine layoff ef a number 
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By New Talks? 


MONTREAL (Staff)-——A suite tn 
the downtcwn Mon 1 Windsor 
Hotel and a conference room in 
Arvida were scenes of urgent 
labor talks this week. 

In both cases unions and man- 
agement were ling 1lth 
hour arguments over labor con- 


922%) | tracts. In both the employees had 


voted to strike if they did not re- 
ceive satisfaction. 

Meeting in the Windsor were 
Canadian Car Co. executives and 
officials of Brotherhaod of Rail- 

At Aryida it was 

Aluminum and Canadian and 
Catholic Confedera of Labor. 
re basically 

ings were the 

tion board 

findings—which have; been turn- 
ed down by the 


Both companies ; privately 


CanCar — where the dispute is 
more over the date at which pay 
rises should become: retroactive 
than anything else-—agreement 
was hoped for by *s end. 
In the more comp 

dispute, observers were guessing 
CCCL would keep the pressure on 
beyond the strike deadline, more 
as a token of its strength than 
anything else. The company offer, 
of a 47%c pay rise over three 
years looked pretty attractive to 
most Alcen émployees. 


Turbo-props 
On Order 


MONTREAL (Staff)—The first 
of Canada’s nonscheduled airlines 
moved into the turbo-prop field 
this week. 

Wheeler Airlines Ltd, of St. 
Jovite, Que., has placed an order 
with Fairchild Engine & 

Corp. for two. Friendships at a 
cost of $540,000 each. 

The Friendship — 4lready on 
order for Quebeeair for scheduled 
services—has caused cpnsiderable 
interest in aviation citcles. 

It is a Dutch design ‘being built 

in the U.S. under license by Fair- 
child, as a DC-3 replacement. 
_ Powered by ‘two Rolls Royce 
Dart engines, of the kind used in 
Viscounts, the new planes will be 
delivered late in 1958 and 1959 for 
use on expanding services to the 
North. 

Friendships carry 40} passengers 
at 280 mph. 

“We have been closely observ- 
ing the operation of TCA for the 
past two years vith its'turbo prop 
Viscounts, and we are ‘very much 
impressed with the reliability and 
economy of the Dart engines,” F. 
H. Wheeler, president of the air- 
line told FP. 

“From TCA’s experience we 
feel that the same ines in the 
Friendship will be particularly 
suitable for our type of northern 
operation under extremely low 
temperatures.” 3 

The order is part of a major 
expansion program for, Canada’s 
oldest (36 years) airline. Slated 
to get im t DEW line re- 
supply conffacts and northern 
routes, Wheeler aircraft will also 














romise 


Seems Far Away 


long bitter fight. It was a part 

— aside from local irri- 
tations — of the feud between 
Steelworkers and Neranda Mines, 
the Gaspe parent. 

The ccmpany earlier had mov- 
ed to obtain an injunction re- 
straining Quebec Labor Relations 
Board from certifying Steelwork- 
ers. This prevented transfer of 
union jurisdiction from a directly 
chartered union to the steel union. 

In the early stages of the stcp- 
page the union says it officially 
had nothing to do with it, .al- 
though sympathetic. Later it be- 
gan issuing strike pay. 

Matters turned nasty. At least 
two company men were severely 
beaten. A giant oil storage tank 
was blown up. 

Brown-jacketed provincial po- 
lice were hurried to the scene. 
The company also hired some 30 
hefty bodyguards from a Mont- 
real detective agency. Both sides 
subsided into uneasy calm. 

Last week Canadian Labor 
Congress filed tele to Prem- 
ier Duplessis and Labor Minister 
Barrette asking them to intervene 


and arrange a meeting between} 


go and Steelworkers officials. 
ebec City took no immediate 
action. None was seriously ex- 
pected, because such a move 
would be a victory for the union. 

The company says Steelworkers 
has no legal] interest in the mat- 
ter. The union contends the men 
have been deprived of their right 
to be Steelworkers’ members. 

The union obviously is going to 
hold out for a deal which recog- 
nizes it as bargaining agent. 

This the company has flatly 
opposed. 

The result: No visible room for 
compromise, 





New Groups 


MONTREAL (Staff) — Mont- 
ee ere rae 


to Montreal. He is reported to 


have substantia! real estate hold- 
ings on the south shore. . 

The deal had not been com- 
pleted at midweek. It is under- 
stood $65 a share had been offered 
to the present controlling grow 
the Raymond family, founders 

i : market $50. 

“We have been negotiating with 
a number of groups to sell the 
Windsor for some time,” President 
Maxime Raymond told FP. “But 
no deal has been concluded. We 


Name New Head 
For Canadair Soon 


MONTREAL (Staff)—Directors 
of General Dynamics Corp. are 
expected to meet this week to ap- 
point new chairman to replace 
John J. Hopkins. 

The man appointed will play 
an important part in the affairs 
of Canadair Ltd., a General Dyna- 
mics su iard. 

At mid-week it was not yet 
clear whether the post would be 
filled by 45-year-old Frank Pace 
Jr. who replaced Hopkins as 
president shortly before his death 
ahd is at present vice-chairman 
of the board. Hopkins retained 
the president’s chair and position 
of chairman of the board. 

Pace was U. S. Secretary of the 
Army during the tense Korean 
war days. He served during World 
War II in the .U. S. Army Air 
Corps. He joined General Dyna- 
mics in 1953. 

New executive vice-president is 
Earl Dallan Johnson, former un- 
der secretary of the army and 
recently president of U. S. Air 
Transport Board. 





Seeking Control 
Of Montreal’s Windsor Hotel 
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THE DOMINION OF CANADA 
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Our 34-lake preserve 


Finest cuisine 
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your trevel 


x ee ners ipso 2 “ 
CANADA STEAMSHIP LINES. LTD. 
759 VICTORIA: 


Montreal 


SQUARE 
: AV. 8-0231 














Even if you can only.spare a few minutes, by all means take a 
demonstration ride in a new Plymouth with Torsion-Aire suspension. 


suspension. It’s like coasting along on a 
thick, velvety carpet. 
different, too. For Plymouth’s Torsion-Aire 
suspension keeps it from “heeling over” . 
when you round a corner . . . and keeps the 
nose of the car from “‘diving” when 
It’s the most level ride ever. 

But why not get the rest of the story 


It’sdownright wonderful ... whata difference 
it makes when you get out of the ordinary 
and into a new Thrill-Power Plymouth with 

dust take a beautiful Plymouth a few 
miles down one of those old bumpety-bump 
side roads and you'll see what we mean. It 


—<———— 
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you stop. 























while you're flashing along in the lowest; 
aro Plymouth ever built? You'll love 
it’s Thrill-Power GO . . . it’s automatic 
drive . . . everything about it! 


Just dial for a demonstration 

to 6 abe. 0b Plas Poemeath 
Phone us, and we'll bring a to your 
door. Try its new V-8 or 6 GO 
. ++ Lotal-Contact brakes .. . and all the other 
new advances everyone’s so excited about! 


CHRYSLER CORPORATION OF CANADA, LIMITED 


Plymouth 


You're always a step ahead in cars of The Forward Look > 


- 
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NEW WESTEEL TRUCK 


JOSEPH BLACK 

Mr. G. W. Senderland, Ontarie Vice- 
President, Westee!l Products Limited, an- 
nounces a mew Truck Tank. Division of 
Westee! with Mr. Joseph k as Di- 
visional Menager. The Company hes -ac- 
quired new premises on Warden Avenve, 
Scarborough, which the Truck Tank Di- 
vision will occupy in the near fulvre. 
Mr, Black has been Manager of Westeel's 
Terente Truck Tank Department, with oa 
quarter century of experience in the 
design and construction of bull. havlage 
truck tanks. 





filter that’s engineered, made 

and backed by Jacuzzi—one of the 
nation’s oldest and largest 
manufacturers of water pumpéng 
Specity 4 Jacuznm sand-type meter 
eequipped with a genuine Jacuezi 
selt-priming pump and you're | 
assured of years of teowbie- 

free performance 


SWIMMING POOL 
EQUIPMENT 


Write or call for brochure 
JACUZZI UNIVERSAL 


(CANADA) LTD. 


TORONTO 15 
CHerry 1-8501 


it’s Smart 
x : It’s Steel 


REXDALE BLVD. 
P.O. Box 514 











It's Stran-Steel’s 
New Building Line 
for Industry 


ever saw! The finest steel build- 
ings you cah buy! That’s the new 
Stran-Steel line of all-steel build- 
ings .. . years ahead in modern 
design, with quality built in to 
give years of service. 


Stran-Steel buildings are specially 
designed. You can have a building 
as big as you want and in ay 
shape that will best fit your needs. 
Six widths—32, 40, 50, 60, 70 and 
80 ft., and multiples thereof. 


Attractively and distinctively 
styled, these rugged, low-cost 
buildings with exclusive Stran- 
Satin exteriors provide non- 
combustible structures with 
unlimited design possibilities . . . 
a luxury look that combines 
ideally with other construction 
materials. 


Fer more information, write your nearest 
Stran-Steel dealer: 

Alberto 

Stee! Structures & Building Products, Ltd. 

3rd Avenve ond | 4th Street S., Lethbridge” 

British Columbic 

Macon Supply Co., Utd. 

325 Pemberton Street, Vancouver |} 

Manitobo 

Maple Leéf Distributors, 777 Erin Street, Winnipeg 

New Brunswick 

Cayler Stee! Co., Lid., Royal Hotel—St. Johns 

Neva Scotia 

Fundy Construction Co., Litd., isheville Street, Hoalifex 


Onteric 

Astre Steel Structures, Lid. 

7 Bughson Street South, Memilton 
Ce., itd. 

108 N. Syndicate Street, Ft. Willer 

MiI-Clork-Francit, New Liskeard 


‘ Quebec 
Milt-Clerk-Froncis (Qvebec) Lid. 
258 9th Street, Noranda 


Saskatchewon 
Roy Wright Lid., 7th Avenve & St. John, Regine 
or write te Dept. 34-11 
STRAN-STEEL CORPORATION 
Detroit 29, Michigan « Division of 


» | Water Board will soon be junder 
The best looking-—buildings ydu 4 





Manufacturing plants 


Canada, 
industry 


Pd 


Areas, industries are invited te report their progress in 





Steel From the West 
With its output capacity 
force 


expansion 
tion to its mill east of 

It includes a second 
Leone-Tagliaferri electric furnace. 
These two large furnaces are 
charged with scrap by a 10-ton 
electro-magnetic crane. ier 
Steel Mills has increased its ingot 
capacity to 90,000 tong per year. 
When its first ingot was poured 
from scrap in November, 1955, an- 
nual ingot production capacity 
was 35,000 tons. 

This expanded ingot production 
has enabled Premier Steel Mills 
to produce a full range of angle 
and fiat bars from the small mer- 
chant range to the structural sizes. 
It also makes plain round and 
concrete reinforcing bars, and in 
June of this year will be produc- 
ing grinding rods and forged 
grinding balls for use in the min- 
ing industry. 

From its origin in 1955 with a 
floor area pf 70,000 sq. ft. and 
employing 107 employees, Pre- 
mier Steel Mills now has a floor 
area of 100,000 sq. ft. and a payroll 
of over 300 people. 


Contracts Round-up 


A contract round-up of work 
in hand in the trans-Canad . chain 
of plants of Dominion Bridge Co. 
and its subsidiary companies in- 
dicates that present work pressure 
is going to continue well into the 
future. 

Work is in hand now on the 
eighth major job for the St. Law- 
rence Seaway awarded to the La- 
chine establishment. 

It is the $4.9 million contract for 
the southern approach section of 
the Honore Mercier Bridge at 
Montreal which will require an 
estimated 7,250 tons of steelwork. 
This follows an earlier $2.5 mil- 
lion contract for part of the new 
approach section between the sea- 
way channel and the southern end 
of the existing Honore Mercier 
Bridge. 

Lachine is also busy on the con- 
tract to provide about 2,200 tons 
of steelwork for the addition to 
Canadian Car & Foundry’s plant 
at Montreal. 

In the boiler division, contracts 
have been received for two 10,000 
pph water-tube and one 75 hp 
boiler for the new Customs and 
Immigration building at Wolfe’s 
Cove at Quebec City. 

A stainless steel clad sulphite 
digester, claimed to be the first of 
its kind in Canada, is to be built 
for Columbia Cellulose. It will 
be 19 ft. in diameter and 60 ft. 
high. 

Other work in hand or pending 
listed by the group’s employee 
magazine, The Span, are: 

Amherst: Recent contracts in- 
clude 242 tons of steelwork for 
the new Oromocto bridge in New 
Brunswick and 185 tons of steel 
for a mine building at Tilt Cove, 
Newfoundland. 

Edmonton: Over 200 tons of 
steel for the Grande Prairie Hos- 
pital in Alberta, storage tanks for 
McColl-Frontenac Oil Co. Ed- 
monton, Pachuca tanks for Eldo- 
rado Mining & Refining Co., and 
six mine cars for Granduc mines. 
Ottawa: About 2,215 tons of 
steel for a new government geo- 
logical building, 1,240 tons for 
a machine room for E. B. Eddy 
Cé., and 960 toms for Ottawa's 
new city hall. ‘ 

Toronto: This branch is to fabri- 
cate, and erect 2,100 tons of steel 
for International Nickel Co.’s new 
concentrating plant at its Levack’ 
Mine in the Sudbury area. 

Vancouver: A contract for 5,400 
tons of coated and wrapped water 
pipe for the Greater Vancouver 


way. 

Winnipeg: About 850 tons of 
structural steel will be supplied 
by, the Dominion Bridge plant for 
the Potash Co. of America’s 
potash development near Saska- 
toon, Some 175 tons for conveyor 
bridges, towers, etc., are also to be 
fabricated for this project. 

Other contracts include 415 tons 
for Ontario Hydro’s Caribou Falls 
generating station near Minaki, 
Ont., and 488 tons of steelwork/ 
for the Manitoba Government's 
1957 highway program. 

At the Manitoba Bridge works 
in Winnipeg, new business in- 
cludes locking devices for 84 cells 
in the Regina jail, track work for 
Northern Railways in Ed- 
monton and the Great 
Eastern Railway in Vancouver, 
pumps for Lafarge Cement Co.'s 
new plant at Lulu Island, B.C., 
and a contract for steel observa- 
tion towers for Manitoba’s De- 
partment of Forests. 


ad * 


Lyne 
Spices Spell Growth 


ers of spices and seasonings, soup 
thickeners and many other food 
ingredients is in course of expand- 
ing one of its three manufacturing 


at Scarborough by 28,000 sq. ft 


The addition will increase the 
company’s investment in Scarbor- 
ough for plant and equipment by 
$600,000 to ia total of more than 
$1 million, ° 

A feature of the new plant will 
be air-conditioned storage facili- 


trial | Co 


Griffith Laboratories Ltd., mak-| 


the largest processors in Canada. 
Construction work is scheduled 
to be completed in June. Barnett 


.& Rieder are the architects and 


consulting engineers, and the gen- 
eral\contractor is L. C. Seott. 
office of the company and 
a : tories are located in Toron- 
Progress at Elliot Lake 
The engineering and contract- 


ing company, Hill-Clark-Francis 
Lid., New Liskeard, will be well 


into! progress on two contracts,’ 


worth more than $5.5 millien for 
new: houses and mine buildings in 
the Ontario uranium centre, El- 
liot |Lake, by the end of this 


Work has already begun on cor# 
stru¢tion of a stegm power plant 
and concentrator building for Rie 

p (Canada) Ltd. at its Milli- 
ken Lake mine. This is a forerun- 
ner {0 construction of a 3,000 ton 
plant and auxiliary buildings. 

Final value of this contract is 
expected to be more than $3 mil- 
lion,:and up to 700 men will be 
employed on the project at peak 
stagds. 

ba contract follows the recent 
completion of two other mine 
plants for the Rio Tinto group 
by Hill-Clark-Francis, at the Al- 
gom-Quirke and Aigom-Nordi¢ 

here. Value of these”* two 
contracts amounted to nearly $7 


second contract, worth $2.5 

is for constriction of 225 

h ‘ units for Consolidated 

Mines Ltd. at Townsite 

No. Elliot Lake. Work will 

startion this project about May 15. 

About 150 men will be employ- 

ed and completion is scheduled 
for year’ 

The housing units will include 
one-story, one-and-one-half story 
and two story, architect-designed 
dwellings, all to be approved by 
Ce Mortgage and Housing 
Corp, 


. * 


} 
U.K \-Canada Group Wins 


In face of strong U.S. competi- 
tion member ‘firms of a U. K.- 
Canadian industrial group have 
won a $124,000 contract for diesel 
electric equipment specially de- 
signed to withstand Manitoba’s 
extreme temperatures. 

Thé order — from the Mont- 
real factory of Radie Corp. of 
America — calls for power plant 
to supply energy to a Manitoba 
micrd- wave telecommunications 
system. The over-all contract was 
awarded to J. & H. McLaren Ltd., 
Leeds, England, a subsidiary of 
the Brush Group Ltd, The group 
is an Diese in this country by 








Viv Diesels & Munitions Ltd., 
Vancouver — claimed to be Can- 
ada’s only manufacturer of diesel 
engines — and by B Group 
Sales| (Western Canada) Ltd., also 
of Vancouver. 

The contract calls for five main 
standby plants — three at 10 kw 
and two at 5 kw — together with 
threeiduplicate stations, each con- 
sisting of two 10 kw diesel gen- 
erator sets. 

Further orders from the U.S. 
corporation, entailing more than 
$250,400 worth of additional 
equipment for an extended 
scheme, are to follow this first 
delivéry. 

i 





U.S.; Company Plans 
Wheelabrator Corp., of Misha- 
waka; Ind., a subsidiary of Bell 
Aircraft Corp., has bought a five- 
acre site in Scarborough Town- 
up. near Toronto, where it plans 


er of 
| states that 
Wheelabrator has been selling in 
Canada for many years through 
resident factoky representatives, 
and sales offices are mdintained 
at Toronto and Montreal, % 
The company is reported to be 
the t manufacturer of: air- 
less Plast cleaning equipment, 
cloth ular dust collectors, and 
dust and fume contro] apparatus. 


oo 
Serving Construction 

Oné of the largest service 
cen for heavy construction 
equipment in Canada opens in 
To this week. It’s the new 
plant of Blackwood Hodge Equip- 
ment ; Lid., suppliers of major 
congtruction, items, ffom stone 
crushérs to giant Euclid earth 
movers, ‘ 

The plant, at the junction of 400 
and 491 highways, will be official- 
ly opened by Cyrus R. -Osborn, 
vice-president of General Motors 
Corp., Detroit. More than 1,500 
government, military, . business 
and epnstruction officials are ex- 








Sriffth Laboratories claim to be 


. 


ties for spices, of which The/j and 





To Check Weather Effects 

The air conditioning and re- 
frigeration division of John Inglis 
Co, has-been awarded a contract 
by Defence Construction (1951) 


Ltd. to design and construct a 
climatic suite in the Defence Re- 
search “Medical Laboratory at 
Downsview, Ont. 

The suite will enable the labor- 
atory to study, under closely con- 
trolled circumstances, the effects 
on the human system of a very 
wide range of climatic conditions 
and is expected to provide an out- 
standing addition to Canadian re- 
search facilities. It wil] contain 
three separate, heayily insulated, 
climate rooms .. . a dry cold room, 
a wet cold room and a tropical 
room. 

The dry cold room will provide 
conditions at any point between 
minus 70 deg. and plus 50 deg. F. 
and will be equipped with facili- 
ties to simulate winds up to 30 
mph, 
The wet cold room wil] cover 
the range 35 deg. F to .70 deg. F 
with provisions of fresh and salt 
water injection to create condi- 
tions of sea spray and rainstorm. 
Special provisions will be made 
in this room to maintain a high 





level of humidity over the com-' 


| plete temperature range. 
| The tropica] room will 

| dry 

| tween 

wet 








humidity in each room, the equip- 
ment circulates many times the 
| quantity of air which would be 
_ provided for a normal air condi- 
, tioning system, 





| Construction is scheduled for 
completion late this year. 


May 11, 1957 
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Warehouse Stocks ready to ship 
in any Quantity trom Standard Tube 


STEEL TUBING — WELDED OR SEAMLESS 


STANDARD TUBE AND T. |. LIMITED 
Woodstock « Toronto + Ottawa + Montreal 
Member of Formed Stool Tobe lnstitete 
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Now it’s official! Pontiac is North Amerita’s No. 1 Road Car! We were 


convinced after a prototype of this year’s Pontiac passed the rugged 100,000- 
Mile Marathon Run with flying colors. Now the entire automotive industry's 
convinced after Pontiac’s sensational showing during NASCAR’s* Inter- 
national Safety aad Performance Trials held recently in Daytona Beach. 
In this, the biggest event of its kind, a Pontiac swept its class in the Flying 
Mile and Acceleration Runs. Then Pontiac came right back to take the big 
one—the gruelling Grand National 160-Mile Championship Race. Pontiac 
Sel-a@ new track record and beat out all cars regardless of size, power or price. 
What does this mean to you? It medns that in Pontiac you’re getting the 
best of everything. Pontiac gives you top performance in a wide selection of 
engines, either V8 or 6, ranging in power from 148 to a blazing 270 h.p. 
Here, too, are the most efficient transmissions ever, two standard and two 
automatic. And Pontiac’s exclusive Level-Line gives you the most comfort- 
able, relaxed ride of them all. 
Choice? You can’t beat a Pontiac for giving you what you want. Why, 
Pontiac has more models than a month has days! And with six great series 
just the right model at just the right 


_ Convince yourself. Test’drive a Pontiac at your local dealer’s soon. Ina 
single mile you'll know why Pontiac is the undisputed Champ. 
*National Association for Stock Car Auto Racing 


NATION'S Nal» 





to choose from, you’re bound to find 
price yeu want to pay. 
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in NASCAR Flying 
and Acceleration 
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GRAND NATIONAL CHAMPIONSHIP 
_ RACE AGAINST ALL CARS, 


BUT THAT’S NOT ALL... 
A STOCK PONTIAC WINS 
FIRST PLACE IN THE 
GRUELLING 160-MILE 


REGARDLESS OF SIZE, 
POWER OR PRICE 
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The desk mode! Velvet Bol! 
PENcil is extra long—and come: 
without clip or cap s0 # won't 
“walk ewoy.” 


In every respect —(inciuding the 
low price) it's the same as the 
regular pocket mode! Velvet 
Boll PENcil. 


Like a pencil—it's light, 
convenient, comfortable and 
economical, Like @ fine pen-~- 
it writes dry with bonker 
approved ink, never blots, 
smears, transfers or fades. 
Like all Velvet writing tools — 
it boasts exceptional and 


Canada is pot going to take 


% 


in informing the public of the 
tremendous cost advantage in 
heating with soft coal compared 
with oil or gas. Now we plan 
to do so through the Institute,” 
added Mr. Mooney. 

The Institute’s information pro- 
gram will initially be beamed to 
architects, consulting engineers 
and construction firms. 

They will be supplied with in- 
formation as to competitive costs, 
most recent data on new equip- 
ment and handling methods. 

Studies will be conducted on 
central heating plant idea for 
groups of buildings. Schools are 
planned for members of the or- 
ganization and retajl coal dealers. 
Other research will be undertaken 
later. 

The Institute -was ional be- 
cause of the new threat to the 
coal industry — natural gas from 
western Canada through the pipe- 
line. 

According to the officials of the 
group it has been intimated that 


Coal ctdore Pi 
To 'o Fight Natu yoy 





Aifiliate 


Gas Threat 


with coal 
42c per mcf. 
Imports of 
Pennsylvania 
across the dropped from 
million tons in 1947 to 15.5 million 
tons in 1954. 

Major of this slump had 
been caused dieselization 
the railways 


fields, 


_ to a lesser de- 


have since 
amounted to 


. This upturn, 
however, did deter the dock- 
ers’ group from ;making its views 
known to the government. 

In a brief p last year to 
the Federal ernment the as- 
sociation con that “the gas 
pipeline should not have the 
right or authority to take over 
fuel requiremenis of any segment 
of the economy for which it can- 
not assume perfnanent responsi- 
bility.” 

J ohn G. Hall, 
ed vice-presi 
and research in 


Com 
Rep} 


been appoint- 
of marketing 
Ramee institute. 
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of costs 


have to sell for 
coai from. the 
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Prem Our Own Correspondent 

— The province's 

two biggest producer co-opera- 

tives, Manitoba Puvol Elevators 

and United Grain Growers have 

started a new venture, a group 

accident imsurance scheme for 
their farm customers. 

Both plans are underwritten 

by the Great-West Life Assurance 


just} Ce. In general outline they are 
26| similar but there are some differ-| 


ences in detail. 


vators any active farmer in the 
province is automatically covered 


mediately preceding an accident 
he has delivered a total of 1,500 
bushels of grain to one or more. 
pool elevators. 

No proof of good health is re- 
quired nor is any formal appli- 
cation Recessary. Neither does he 


insurance, 

In addition any eligible farmer 
patron of the organization may 
get the same protection for a per- 
son regularly employed on his 
farm, 

In this case a formal application 
is necessary, forms of which may 
be obtained from any country 
elevator agent of the pool. 

For this coverage there is an 
armual premium of $3.50. In all 
other cases the premiums are paid 
by Manitoba Pool Elevators. 

Benefits of the insurance apply 
to dependents. Under the blanket 
contract dependents include a 
wife, unmarried children over 14 


resident on the farm. 

| The scale of benefits is $1,000 
'for loss of life; $1,000 for loss of 
both hands or feet or sight of 
both eyes; $1,000 for loss of one 





In case of Manitoba Pool Ele- | 


if within the 36-month period im- | 


have to pay any premium on his 


days and under 18 years of age 





Now Offer 


Farmers Accident Insurance 


These include services of eis 
fied doctors, semi-private hospital 
room, ambulance, X-ray, blood 
transfusions, drugs and medicine 
and nursing care. 

The protection will not apply 
to cases covered by the Work- 

men's Compensation Act or other 
| Similar statutes; services provided | 
ix. a hospital] owned by the Fed-| 
‘eral or pgovincial government; 
‘cost of eye glasses or hearing 
|aids; or nursing care given by a 
member of the insured’s family. | 

As all .ts elevator associations 
are in Manitoba the coverage of 

1 Elevators ap- 

rs in Manitoba. 
| That of United Grain Growers 
As available for all its customers 
‘In Manitoba, Saskatchewan, Al-| 
berta and the B.C. area where it 
has elevators, a total of about 
55,000, 

In its case a formal application 
is necessary and there is an an- 





of this, 


cident the payment is $1,500, 
Likewise $1,500 will be paid in| 
cases of loss of sight of both eyes, | 


one foot. or one eye. 
The payment limit for medical 
expenses is $750 over and above 








ton City vacancy in the Flemming 
cabinet held by Municipal Affairs 
| Minister T. Babbitt Parlee, pre- 
pommed lost when an airplane in 
which he was a passenger dis- 
appeared on a flight. between 
'Fredericton and Moncton in 
;| January, 

| Mr. Pariee’s Moncton seat in 
the Legislature was vacated ‘by” 
| special legislation passed by ani 
House last week, | 





sere appointment fills the Monc- 
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nual premium of $2.50. Because 
its scale of benefits is’ 
slightly higher than that of the| 


' 


pool. In the event of death by ac- | 


loss of both hands or both feet, 
or any combination of two; and 
$750 in event of loss of one hand, | 


the first $50. The allowable ex-| 


penses are practically the same) 


Elevator plan. 


eligible farmers are covered from 
May 1. 

The United Grain Growers has 
been receiving applications the 


as those of the Manitoba Pool) 


Under the Pool Elevator scheme | 





last two weeks and its plan will! 
be “effective from May 15 pro-| 
vided a sufficient number of its| 
farmer customers have joined by | 
that date. : 


this gas would be sold to industry | Mining 

at a low rate until a market was) WEEDON peas & COPPER 

formed. /CO., had a net profit of $311,195 in 
When a natural market was es- | 1956, down from) $387,910 in 1955. 

tablished the price would, it was The profit is after amortized devel- 


The Great Lakes Paper Compony, Limited, announces thet t. S. Mackersy, M.C.; 8. -H. Ridder, 

Russ Stewart have been elected directors. The GLP board now has 13 rye of 

‘U. S. newspaper publishers. Mr. Mackersy « Chcirmen of Imparil tank of Caneda and 

North American Life Assurance Company. Mr. Ridder is the publisher uth Herald and 

and a director of Seattle Times and Associated Press. Mr. Stewart is Vice-President and General Man 


exclusive quality features— 

a hard chrome steel ball point, 
critical ink control, 

@ 250,000-word ink supply, 

a selection of four ink calors — 


‘hand or foot and one eye; and 
$500 for loss of one hand or one 
foot or one eye. 


Medical expenses up to and not | 
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bive, black, red and green. 


Only 35¢ for each ot pencil 
counters coast to coast or osk 
your stationer for specio! 
quantity prices. 


VENUS PENCIL 
COMPANY LTD. 
Teronto 14, Ontario 


learned, be increased.- 

In this way former users of coal 
would be forced to seek cheaper 
fuel and attempt to return to coal 
use. 

Docks Closed 

During this temporary period 
of disruption, many if not most, of 
‘the 89 commercial do¢éks would 
be closed down and the trained 
staffs disbursed. 

The greatest part of the $10 mil- 
lion of equipment would be idled, 
Contracts with mines and lake 
carriers would be cancelled or 
curtailed. 

Coal importers felt that when 
the end of the gas build-up came 
it would be costly and difficult to 
restore coal to its traditional role 








as the cheapest fuel for heating. 





BOTH SHARE IN 
CANADA'S GROWTH 


Both are part owners of more than 100 “blue-chip” 


securities. 


Both have a financial interest in Canada’s natural resour- 


ces and industries. 


Both share in Canada’s wealth and prosperity. 
How? By just a single investment in Investors Mutual. 


For as little as $1,000 YOU, too, can invest like a million- 
aire through Investors Mutual. 
diversified securities, constantly supervised by trained 
analysts and sound management. 


Investors Mutua! also brings.you attractive dividends and 
an opportunity for long-term capital gains. 


Invest in Investors Mutual and relax —free from invest- 
ment worries. See your nearest Investors Syndicate 


representative soon. 


Coneda's tergest mutuc!l fund 





Managed and Distributed by 
Investors 
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No such charges 
1955, The compar 
> tax during the | 


to federal incomes 
year. 

During the y 
secured notes wer 
ing $232,600 outs 
Roy Robertson, p1 

What appears | 
zone was encour 
cutting on the 15t) 
cal depth of 1,070 
cated better than 


reciation charges. 
were made in 
became subject 


ear, $317,400 of 
e redeemed leav- 
tanding, reports, 


ob be a new ore 
‘tered in. station 
a level at a verti~ 


tt. The zone indi- 


8% copper over a 





width of at least 
opened over a 30 

No new ore was 
with all efforts 


six feet and was 
length. 

added to reserves 

‘directed toward 


sinking the No. 4 shaft which is still 


short of its 17 
mated reserves 


; objective. Esti- 
the 16th level 


? 


were 379,687 tons; averaging 2.18% 


copper, 1.31% zing 


phur, reports W. 
manager. 


INCOME 


and 31.11% sul- 
W. Bake, mine 


Te 
| Years ended Dec. 31 
Productions 

| Less: Oper. 


| 
| 





» port. 
Working capital 
OPE 


Interest on notes . 
Oper. profit 
Less: 


. > 
Que. mining tax .. 


955 
| $1,759,277 $1, 578. 982 
1,295,846 


1,151,399 
? 23,748 30, 
a 396,978 


9,068 
eevee 


887,910 


éIncludes sundry incom 


Earned per Share .. 
Shares outstanding at 
+ ob 4,190,008 3,990,005 


Common, $1 par 


CONDENSED BALANCE SHEET 
1956 1955 


As at Dec. 31: 


Cash & 


Supp! 
Metal inventory 


Total curr. assets . 
Prepaid exp.§ ....... 
assets 


Misc. 


Pre-milling expe ee 


Mining props. 
Buildings. 


RATING 


Tons milled 


You can own widely 


/ 


investors 
mutudafl 
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of Canoda, Limited 





Average recovery ... 


call loans .. 


$256,552 
157,010 
52,526 


339,517 : 
STATISTICS 
1956 1 








167 after lease 
197,354. 
its holding of 


Home has a book value of $6,528,748 
and a market value of about $15.5 
million, R. A. Brown, Jr., president, 





ginia Hills and Sw 


Net production 
000 bbl., up from 
Net well position 
was — 06 oil we 
gas wells. 

Bog contracts 


and .78 capped 


contracts have been executed 


Pipe Lines call- 


as Gale Manin? of que trom 


the Nevis field 
1, 1959. Company . 


the Lawn: pd of 
increase oil 








or before. Nov. 





| exceeding $500 excluding the first | 
| $50 will be paid for each accident. 


| In Manitoba 
fatal farm accidents in 1956. 


there were 38! 


ager of Chicago Sun-Times and President of Chicago Newspaper Publisters Association. 
































Personalized B-A Credit Book | 
You're on your way. There’s no change to wait 
for . . . no loose receipts to collect: You enter the 
amount .. . sign the slip and go. 


Convenient B-A Credit Card 


Convenient B-A Credit Card. If preferred there is 
available the handy wallet-sized B-A Credit Card. 
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GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG — REGINA 
EDMONTON — CALGARY — CRANBROOK — VANCOUVER — VICTORIA 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
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'A Gordon Boyal Commission Study ] 








potential market in 25 years for industrial 
is likely to be 12 times the present level 


is the conclusion reached by Urwick, Currie 


consultants, in its. reporf“for the 


Royal; Commission on Economic Prospects. 
shape is the industry in? Can it meet the 
challenge? This digest gives the views pre- 


to the Commission. 


To co pile this report we 
(the Currie team) 
visited firms in the indus- 
trial industry. The 
—— sample of firms = 

manufactured al 
them products produced in 


The firms rep-esented 56% 
of the total employment in the 


expand jits operations to the 
extent envisaged over the next 
25 yea that is, four to five 


achine tool’ section of 
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ment of bther industries. 
@ Thec ing out of technic- 
al development by the industry 
and the‘texpansion of its ac- 
tivities severely restricted 
by the joperation of certain 
tariff items and the valuation 
of imports. 
@ The industry has a small 
share of;the domestic market; 
its total’ production accounting 
for only! 38% of the market. 
The industry lacks volume end 
omg resulting disadvant- 
e a diversi- 
fed line of products in order 
to make;the maximum use of 
their respurces. 
@ The industry is a small ex- 
porter of its products and its 
oF OSL are not favor- 
able. 
@ The industry is not likely to 
experie 
its methed of operation due to 
logical changes arising 
from the use ofelectronic de- 
vices, “gutomation” or other 


by a few large firms. 
requires 53 firms to 


owned or controlled 


re any rapid change in © 


vestments in the industry are 
not substantial. In view of the 
small part that U. K. firms play, 
any curtailment of their op- 
erations “would not have a 
serious effect on the industry. 

Preliminary figures for 1954 
indicate that the indust:y em- 
ploys 23,700 people, of whom 
1,471 work in machine tools. 
Firms in Ontario account for 
14,000 employees, Quebec 7,000 
and the other provinces the 
remaining 10%. 


Despite the rapid rise in 
wage rates during the post- 
war period, Canadian rates are 
appreciably lower than those 
paid by competing firms ir the 
U S. Canadian rates are gen- 
erally about 13% to 17% below 
comparable U.S. rates, but 
about 150% above those paid 
by European competitors. 


The trading position: The 
domestic market showed a re- 


markable change in the 1949- — 


53 period, increasing 76%. One 
result was that domestic pro- 
duction declined in relation to 
the market. 


The largest share of the do- 
mestic market has always been 
provided by imports, which 
have provided more than 60% 
of the total supply in the post- 
war years. Imports from the 
U.S. make up 87% of total 
imports, imports from the 
U.K. 10% and the remaining 
3% come from Germany, Italy, 
Sweden and » Switzerland, 
among other countries. 


Machine tools have been par- 
ticularly affected by imports. 
In 1939 this section had 27% of 
the domestic market. In 1954 
production only equaled 17%. 


The major factor, which may 


make the decline permanent, 
has been the loss of market to 
U.K, manufacturers who can 





Are tariffs robbing Canada 
of her share of the growing 
machinery market? This is 
discussed in a special FP 
survey on p. 27. 





sell machines in Canada at 
— with which Canadian 
ne too builders cannot 
compete. 
Tariff Policy 


Over the past 20 years the 
leve] of tariffs which applies 
to imports of industrial ma- 
chinery has been steadily re- 
duced. 


The level of tariffs is inef- 
fective when + mn to imports 
from the U. Western Ger- 
many and other European 
sources. This lack of protec- 
tion bears hard on thé ma- 
caine tool section of the indus- 
try where it has caused the 
manufacture of smaller stand- 
ard machine tools virtually to 
cease. 


It leaves the machine tool 
builders to compete on the 


larger and special-purpose ma- 


. chines where they have found. 


their selling prices to be as 
much as 25% above the price 
of comparable machines im- 
ported from the U. K. and 40% 
above those from Western 
Germany, even though thé 
imported machines have borne 
duty and transport costs. 


Designs Differ 
The difficulty in deciding that 


industrial machinery is of a 


class or kind made in Canada is 
greater than with other kinds 


The sale is made before the 
fact of dumping is -stablished 
because nothing is done ad- 
ministratively until after the 
machinery is imported. By that 
time the damage has been done. 

Where goods are not of a 
class or kind made in Canada 
no means of preventing dump- 
ing appears to’ exist under 
present legislation. 

Three serious repercussions 
result from the present tariff 
provisions and from the diffi- 
culties of administration: 

@ Development of new prod- 

ucts and the opportunity to 

build products akin to those 
already manufactured is se- 
verely restricted. 


@ Little incentive exists for 
purchasers of imported ma- 
chinery which is not made 
here to give any en-courage- 
ment or support to the manu- 
facturer of similar equipment 
in Canada. 

@ Orders are lost, according 
nd some members of the indus- 
try, ough U.S. companies 
selling in Canada at marginal 
rates of profit and in some 
cases at or below cost. This 
situation appears to arise 
when U.S. companies have 
spare capacity in their own 
plants. 

Among the examples given 
to us were two major installa- 
tions cf stee] mill machinery 
where a Canadian manufac- 
turer claims that the sales 
were made at or be'ow cost. 
‘Management: During the 

ceurse of our visits to firms in 
the industry we found .con- 
siderable variation between the 
very best and the very worst. 
It is probably true to say that 
the industry can be rated quite 
savorably from an efficiency 
angle bearing in mind the size 
of the market. This does not 
mean to say that further im- 
provement is not possible. 

The small size of the Cana- 
dian market for any product 
has forced the industr) to di- 
versify its line. This results in 
short runs, more setup and 
changeover time and less op- 
portunity for operators. to 
achieve maximum efficiency. 

By contrast the U.S. indus- 
trial # machinery industry, 
which has a volume some 50 
times that of the Canadian in- 
dustry, is able to enjoy longer 
runs and to afford better and 
faster machinery. 

Some of the managements 
we met showed a lack of man- 
agerial ability and a readiness 
to accept difficulties rather than 
an. aggressive desire to over- 
come them. In some cases 
there uas been a failure to. 


_ assess market potential accur- 


ately after the war and a lack 
of quick, effective action to re- 
late the need of facilities and 
equipment to the changing na- 
ture of the market. 

This showed in over-invest- 
ment in fixed assets and renew- 
al of .arge numbei of ma- 
chines through the lack of a 


‘planned replacement program. 


Almost every firm visited has 
land and capita] available for 
expansion but very few firms 
could foresee the rate at which 
additional output would be re- 


Big Market For Machinery 


cluded in our sampl. 
hands in reeent years. 

Importanve to national econ- 
emy: The industrial machinery 
industry provides a natural 
training ground for skilled 
workers. There is not the same 
scope in mass production in- 
dustries for developing the best 
engineering skills. 

Consequently, there is a flow 
of skilled workers out of the 
where continual design and 
development ig provide the 

opportunity for working ex- 
perience to be acquired. 

If there were no other reason 
for the existence of the —. 
trial] machinery industry, 
would still be 5 ee to on 
economy of the country as a 
pool of highly trained ex- 
perienced engineers, draftsmen 
and skilled tradesmen of all 
types. 





Gordon 
Report 
Suggestions 


Here’s what the Gordon Re- 
port said about Canada’s sec- 
ondary manufacturing indus- 
tries: 

@ These industries should be 
given the privilege of writing 
off over a very short period 
their capital investment -both 
in buildings and in machinery 
and equipment. . 

@ It would be of considerable 


help in some industries if large - 


buyers, including ail levels of 
government, the railways and 
public utilities, made a’ practice 
of discussing their prospective 
requirements and their capital 
expenditure programs with 
their principal suppliers gell 
in advance of the actual] plac- 
ing of orders. 

@ In view of the growing size 
and complexity of Canadian 
manufacturing operations, it 
appears d le to increase 
the number of officials in the 
federal government gservice 
having some detailed? knowl- 
edge of manufacturing indus- 
try. 

On the subject of cariff policy 
the Commission reported ‘that 
both the average rate of duty 
collected on dutiable imports 
and the average rate of duty 
collected on imports into 
Canada have been reduced by 
approximately 25% since 1939. 

The red 


been faced. 

We should take advantage of 
the opportunity to straighten 
out some of the anomalies 
which exist in the present tariff 
and to simplify the whole tariff 
structure as much as possible. 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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MARION & MARION, ROBIC & BASTIEN 
Established 1892 


PATENTS © TRADE-MARKS ¢ 
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Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 
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DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 
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© Consulting Engineers 








RACEY, MacCALLUM ond ASSOCIATES LIMITED 


A company owned ond operated by 
Civil, Blectrical end Mechenical Engineering Consultation 
Supervision, inspection, Appraisal end Investigation 
“TORONTO: EM. 6-5641 VANCOUVER BA. 6221 





MONTREAL: HU. 9-4941 
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WARNOCK HERSEY 


Consulting & Inspection a 
Analytical Chemists 


OFFICES & LABORATORIES ‘COAST-TO-COAST 


HEAD OFFICE—128 ELASUE STREET, MONTREAL 92, 7.2, 























CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS — 
Hydro Electric Projects 
Civit, Hydraulic, Structural, Power , 
Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street 


Vancouver, Canada 








SIR ALEXANDER GIBB & PARTNERS. 


CONSULTING ENGINEERS 
Reports, Designs, 
Docks & Merbours; Power; & Bridges; 
. berigetion 


Water Supplies; industrial; 
Queen A:.»e’ aw . Best 
Sidon thous Telephone EM. 6-2633 TORONTO, "CANADA 








EWBANK & PARTNERS (CANADA) LIMITED 


Pe aeecees - Consultants 


the 
Thermal and Electrical Power Fields 
200 BLOOR STREET, &. TORONTO, ONT. 
Telephone: WAinut 4-9281 











POWER CORPORATION or GANADA [purep 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Economic Studies 
Supervisory and Purchasing Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 














CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 


Halifax, N.S. 
?.0. Bex 93 





Treatment of Industrial Wastes. 
Terente, Ont. 
1662 Avenve Rd. 





New Westminster, 8.C. 
774 Columbie $t. 
BEAUCHEMIN ~- BEATON - LAPOINTE 
CONSULTING ENGINEERS 
(formerly J, A. Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL "@ PUBLIC WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS « ESTIMATES © DESIGN « CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. Regent 3-8268 MONTREAL 26, CANADA 








Stadler, Hurter 


& Company | 
CONSULTING ENGINEERS 


1501 St. Catherine treet West, Montreal, Canade 
COMMERCIAL @ MUNICIPAL @ PROCESS © 
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INDUSTRIAL 6 @ POowaRr 








B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric ufflities. 


960 Richards Street - - - Vancouver 1, 8.C. 
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Moore Corp. 


.» trading at recent $64, is 83% above UV level 
($35), could 3% before reaching OV level ($66). Price is 18.8 
times 1956 earnings of $4.41°4 share. Yield is 3.13% based on 
annual dividend payments of $2 per share (U. S.). Price in 1957 
has ranged between high of $65% and low of $49%. 

Net sales in 1956 reached a record $114.1 million, more than 
15% higher than 1955’s $98.7 million. Net profit ($4.41 a share vs. 
$3.50 in 1955) rose to 8.39% of sales; in 1955 profit margin was 





Moore Co 


ears. 
opening months of 1957 were ahead of the cor- 

period, and “company should have another good 
i and president said recently. 


hanization of office work, with consequent in- 
d for business forms. Moore Corp. has specialized 
in developing! office systems in which all records may be kept 


It manufactures the expensive and complicated equipment used 

to print, punch, perforate, gum, back with carbon, interleave and 

fold the paper which becomes a business form. Kidder’s 1956 

profit was 7,083, and its year-end net worth $3,005,510, 

although its k value on the parent’s balance sheet is only 
7,045. 


MOORE CORP. should continue to benefit from the in- 
creasing complexity and growing volume of business paper 
work. While}it manufactures paper boxes, packaging and 
advertising d play materials and printing presses, by far its 

is business forms. The capably managed com- 
pany, bulk of whose output is in the U.S4 has offices con- 
veniently located throughout the U.S. and Ca . It has 


' shown @ progressive increase in earnings over the past two 


decades with| prospects that this trend will continue. 


, tion. Early in 1956, jointly with Steel Co. of Canada, it organ~ 


Page-Hersey Tubes 

Page-Hersey Tubes Ltd. at recerit market of $130 is 57% 
above its UV level ($83) and is trading at its OV level. Price,is 
15.3 times 1956 earnings of $8.47 a share. Yield is 2.69% at indi- 
cated dividend rate of $3.50 a year. Price in 1957 has ranged be- , 
tween high of $131 and low of $100. 

Last year’s sales were highest in company’s history. Net 
profit also rose to a record $5.9 million, 44% higher than 1955's 
$4.1 million. 

Two major mill expansion projects were completed within 
the past year. A $2 million modernization of its seamless pipe 
and tube mill has given Page-Hersey one of the most efficient 
push-bench type of seamless mills in operation. Company's elec- 
tric-resistance weld pipe mill also underwent a multimillion- 
dollar expansion. 

In addition to seamless and electric-resistance weld pipe, in 
sizes up to 7 in. and 16 in. respectively, Page-Hersey also pro- 
duces continuous weld pipe up to 4 in, in diameter. This type is 
in demand for flow-lines and gathering lines in oil and gas- 
producing areas. 

Until Page-Hersey and Steel Co, jointly set up Welland Tubes 
Ltd., large diameter pipe was not manufactured in Canada. The 
Welland subsidiary, which went into operation in mid-February, 
will produce electric weld pipe in 20 in. to 36 in. diameter for 
gas and oil transmission line, and has firm orders from Inter- 
provincial Pipe Line, Trans-Canada Pipe Lines Ltd., and others, 
assuring production into 1958. 

Early this year operations of Plastic Pipes Ltd., a Page-Hersey 
subsidiary, were transferred from Renfrew, Ont., to'Welland. The 
subsidiary’s name has been dropped, and plastic pipe will be 
marketed as one of the Page-Hersey product line. Growing 
demand for plastic pipe may necessitate an early expansion of 
the new Welland plant. 


PAGE-HERSEY TUBES is Canada’s largest producer of 
metal pipe, end tubular products, also makes plastic pipe, It 
serves a wide variety of growing Canadian industries, par- 
ticularly natural gas, petroleum, agricultural implement, p 
and paper, hydro-electric power, steel, mining and - 


ized; a subsidigry, Welland Tubes Ltd., for production of 
electric weld pipe of 20-in. to 36-in. diameter for gas and oil 
transmission, 











CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining industries — 


900 YONGE ST., 
TORONTO, ONT. 


430 MARIEN AVE. 
MONTREAL EAST, P.Q. 


600 §. VIDAL ST. 
SARNIA, ONT. 
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of Canada, Limited 
CONSULTING ENGINEERS 
e Repofts ¢ Design ¢ Supervision 
69 Eglinton Ave. E. HUdson 1-6887 Toronto 


141 Maple St. 
Lenden, Onterie.. 


250 Park A 
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tendon wn. Engtend New York 17, 








McCUNE ENGINEERING LTD: 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
EM. 4-5408 TORONTO 
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170 University Avenue 
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following surveys over the past two 
years. Conwest has a 21% interest 
in Peel Plateau Explorations which 
is working this block. 

Bay Copper Mines was incorpor- 
ated to acquire a group of lead, zinc 
and copper claims, F. M. Connell, 
| president, reports. Conwest has also 
‘optioned a high-grade silver-lead 
prospect on the Tootsee Riyer area 
of Northern B. C.; continued explor- 





dicated. a substantial deposit... of 


of B: C. and plans further work on 
optioned asbestos claims near Daw- 
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7,909 








stesth ¢ bast! 


oe 
° 
g 
3 


Te 
~~ 


; atest I hin 


ik 





ve 
Bas 





Compa ny Reports 


ation on the Ketza River claims; in- | Less 
asbestos ore in the Cry Lake area | income, tax 


528 | CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1956 1955 





are’ now operated as company- 
owned units. 

New franchise stores were opened 
at Milk River, Sangudo, Claresholm, 
Grimshaw, Delia, Carstairs all in 
Alberta, and at Unity,. Sask. 

y feels further improve- 
ments will be achieved in 1957. 


CONSOL. INCOME a 


International tensions caused fluc- 
tuation in prices, President 
John Wilson, Jr. and Man- 
ager W. H. J. Tisdale, 

Total sales weré di ahout 
evenly between 
mill connections in Canada — 
overseas, Sales of pore wools to 
the U. S. trade were small owing to 
unfavorable price situation in that 
market. 
_ Wool production was’ down 


6,372,000 Ib.,‘less than 50% of that 
589 | produced in the 30s. 


t. 
tAfter prov. for minority interest. 
Times Debent. Int. Earned: 
7.14 "400 


5.98 
— ge Share and Dividend Record: 
$4.02 “1 93 
1.00 
0.42 
0.80 
0.60 


25,000 + 
55,000 


Shares o/s at Dec. 31: 
i oF gp % plus storage space advantageously. 
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110 Bloor St. West, Toronto, Ont. 
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CORPORATION LIMITED 
DESIGNERS TO INDUSTRY | 
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HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
— Designers 2 Engineers te Constructors + 
SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING © GAS 


TOWER BUILDING, 837 EGLINTON AVE. W. 











L. G. 


B.ASe. M.S, ACID, P. Eng. 


6 Bravwin Drive, Torente 13 
Canada CH. 4-123! 
A CONSULTING AND DESIGN 
A SERVICE FOR MANUFACTURERS 











KCS DATA CONTROL LTD. 
Consultants 


E.D.P. SYSTEMS PLANNING 
ANALYSIS, PROGRAMMING, COMPUTATION 


880 Bay St., Toronto WAlnut 4.0929 








STEVENSON & KELLOGG, LTD. 
Consulting Management Eupinescing 
TORONTO MONTREAL VANCOUVER ‘SEATTLE 
19 Eglinton Ave. E. 4123 Sherbrooke W. Royo! Benk Bide. 444 Dexter-Horten Bids. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 
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COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 . 








URWICK, CURRIE 
| MET ED 
lnanaceiniset CONSULTANTS 
MONTREAL 1494 SHERBROOKE ST, W., GLENVIEW 7419 
TOeORTO 80 KING ST, W., EMPIRE 6-2193 








) asabcamean INDUSTRIAL CONSULTANTS 


(CANADA 1952) LTD. 
600 Royal Benk Building 909 Dominion Square Building 


TORONTO 1 “ MONTREAL 1 
3.9748 _ UNiversity 6-8359 





| Distribution ond. Materials 
Handling Consultants 

CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, Nie 
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MANAGEMENT CONSULTANTS 
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15 Wellindion St. West Aldred Bidg., 507 Place d’Armes 
TORONTO, ONT. MONTREAL, QUE. 
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Textiles 
CANADIAN CO-OPERATIVE 
WOOL GROWERS 


| LTD., Toronto, 
met profit of $26,780 © + year endec 
Feb. 29, 1957 was.+ ‘“eher the~ 

previous year’s $24." 





alir 
bre Pla expense of 9519.70 Esti- 


Company’s warehou_es have been -aated cost-aid is $102,000 and oper-, 


Stettler cleared and ready for the new clip. ating costs were $621,134 
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Fabries From 
Japan Slated 
For Discussion 


MONTREAL (Staff) — More 
than 120 officials and executives 
of Canada’s synthetic fibre and 
fabric industry meet at the Seig- 

Montebello, Que., 


























Institute while C. F. Fraser, Mont- 
real consulting economist, will 
give an address on the European 
Trade Alliance and its effects on 
Canada’s economy. 

Almost certain to be discussed 
is the.mounting volume of braided 
elastic fabrics i 
Canada from Japan. 


Imports of braided elastics from 
Japan have increased more than 


Pithlade, Hoskin, Bennest, Orummond-Hay, cud Baan) i te teed to over ™ 
Pithlade, McEwen, Alsaker, Hunter & Sweatman Betis SOR Ba 203,000 Ib. per year at present. | A SOUND INVESTMENT... 


Barristers, Solicitors, &c. ny relay tap ge The volume of imports acceler- 
eens ieidie ene ai . THE FUTURE PATTERN ated rapidly after the middle of 


Fa 
e _ * 
Pittiade, @.C., BA. (Oxei) W W. 5 Mebwen, 6 ac 1955 and Japanese elastics now A Butler metal building 
fee = B.C. Cable Fi irm Looks East soe third of the avalible Cons ae re 
D. Nichelsen one 0 € avaliadie VCana- 
dian market with “built-in” protection 
Invoice price of these Japanese 
goods (that is before duty) is re-| The Butler metal building of today is more — the building. Then these pieces are precision 
itis “Wins & Gibbs bine ported to be somewhat below the) than just permanent shelter. It is virtually a __ die-formed in such a way that each one forms 


project is stated to be thé -first cvs pooord — for a Cana-| one-piece structure impervious to wind, rain a tight seal with adjoining panels. Thus the 


i instance im B. C. of deliberately | , dads culenell dite and snow.It can be heated or air-conditioned metal roof and wall are assembled into a snug 

6 ded tenceied, hin” “Ween Mi, Oe es K ‘honda BE . planned location of a major |,, ante Ges been principally the; ™ore economically than conventional build- cover without any field cutting or flashing. 
Strachan Heighington q secondary industry in a rural | tanie lines upon which the do-| ings. And maintenance costs are also lower. A Butler building is a superior concept in 
66 KING ST. west TORONTO EMpire 8-2606 : ere a. POs~ | COCAITRIRATY. : mestic elastic industry depends to Of course, metal has long been recognized _—_ construction that is good for the owner and the 
; — bg Bag ia aga ne. Sa offset ene tn ee less-| as the best structural material. Butlerhas gone _— investor. Already over 500 banks, building and 
ished in| trial area at Langley so that it used rs iislahie naka ut a step further, and made it a superior wall and loan associations, insurance companies and 
THOMPSON, DILTS, JONES, HALL & DEWAR a n 1948 by two ig a with other plans al- | 43; prvaaryad ase principally sold? roof material as well. How? By designingeach other lending institutions have made sound 
BARRISTERS AND SOLICITORS SMP yoss Aluminum Co. ream wn up for the “green | ,,, spools to garment manufac-| ‘ype of cover panel for its specific functionon investments in Butler building mortgages. 

D. a A, Thommen. Qc. be U2 Dilte, @.C. . W. Laidlaw, Canada in }Montreal — has al-| belt’ development of that town. turers (smaller quantities are 

Hugh 


A. 8. Dewar MeDonald ; When the . company decided to sold kaged over retail coun- . 
Walter L. Ritchie F. J. DeVriere Alberta anfi Saskatchewan and} make the move, a group of local | ters) et Senedd oaiieiasniaies Butler Buildings are made in Canada by Canadians 


Associate: KE. G. Phipps Baker, @.C. igi : ; ; 
sea uacrnic DANWAT CHARGE, WnmiRs's, canama -_|| H46t Year oubled the original! investors, headed by" the com- |of the import situation would Cuts}. BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


the addition of 70,000 sq. ft. ccgunieed Lenedel, edcae ae ie mee gh cig! Queen Elizabeth Highway at Walker's Line + P.O. Box 506, Burlington, Ontario 
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lan will see ground| Ltd. to tak eae oe ee ee 
| © over evelop tent in each garment is negli- ‘ geildings - Advertising Equipment - Custom Fabricon 
THY fall at Langley, 28) acres at Langley for industry gible. oa oe 8 | Oil Equipment + Farm Equipment + Dry Cleaners Equipment * Outdoor 
McCARTHY & McCAR ) senaniite | 
BARRISTERS, SOLICITORS, ETC. The ares sniocitin’ wit, tie Seven major mills produce pao sis 
CANADA LIFE BUILDING recommendation in the report of re yee v7 ca M per bev 
bern AVE., TORONTO, CANADA Pee : : the Lower Mainland Regional Seba y po 
HON, & WB Wear TERRY. Q. ion. ~ | Planning Board. Western Wire i 
yan : eee Eeoe ah fe what an announce-|& Cable, which will occupy 26 | . They are among the 106 Cana- 
GERALD |. LAW e company says of| acres, will bé the first company dian establishments engaged in 
= 6MarY A. Bi : “The next step|in as part of a three-phase opera- | the production of acetate, viscose, 
” a Oe. 3. ROBINETTE @.©. tion timed in this-order: nylon, Terylene, and Saran yarnis 
CARTAN” @ Development of the West- and staple fibres, the processing 
ee i ern Wire & Cable site and es- of these and other man- -made 
— . be made at this| tablishment of basic services,  |Y@"RS, and silk yarns and the 


the fact that there] @ Development of another 26 | ™#nufacture of fabrics from these 
SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL is no basic ¢coriomic reason why| acres adjacent. to the initial fa- |fDtes, who are members of the| 


Ww. R. SIN c. an enterprise which has already| cilities for other secondary | > and Rayon Institute. 
Bm ce BARRISTERS & SOLICITORS nn fully | advanced half- rr ry 


a N. . a0, across the country should not be-| @ Integration of the remaining 
ont as LEGALIS, TORONTO letely national in| §3 acres for other secondary 
Pa CUBA TEMANES ILDING . 5 og sit’ ites 
STREET , is will comple maxi- » 

TORONTO 1, CANADA mim acreage available in the 
industrial-zoned area. Cost of the 
Western Wire & Cable develop- 
ment is not yet known but ‘Mc- 
Carter, Nairne & Partners, archi- 
tects and engineers, are prepar- 
ing those plans and also working 


out details for the 105-acre 
sion of its Yancouver plant last} project. 

year , and start of manufac-| Basic considerations which 

m caused Western Wire & Cable to 


make the move to Langley -in- 
cluded: | 


, . —Adequate provision for 
The r growth. +. , 
; premises —Convenience of employees. 
s € & —Transportation facilities. 
tion 


—Power, natural gas and water 
supplies, ~~ 
—A favorable community 




















LA 
4. RO 






































a great reference book— 

a great help for investors! 
You can profit from 
SURVEY OF MINES 1957 


tmmedtete | . been completed and is su 
$3 Pectipeld — = ye . sufficient water for suanitonee’ mall 
of to! load operation of Topsail 


Le 














This is Canada’s dothobitetivs edits 


book on mining—indispensable for investors and : on geen Egg od Rona been in 


speculators—for professional mining executives. : Nap ogg oe te | work still has. to..be completed 

‘ge f | dams, spillways and canals and this 
Order your 1957 copy now! Long-term expansioti- -to | 8 sir repries a weather permits, 
is still the keynote of Canadian mining. : t -piling. of 
Survey of Mines for 1957 provides an = record t arid buying foreign lead 


of progress, gives all the significant facts cn baie aT gt gion 
on Canada’s leading mining companies. on graphene Phang 


Published by The Financial Post, Survey of Mines ae Spenltasatel i Siren to 
for 1957 provides financial statements, dividend actuate ta aeeen ‘anatb anal te 
history and an eight-year price range of shares. 800,000 tons, with production aided 
It includes production records, details of properties by a stepped-up development pro- 
and subsidiaries. Names of directors, wey agents : 
and head office addresses are provided. A 
comprehensive map section enables you to check 


on location of properties. 








Order Your Copy Now for immediate Delivery 
$3 Pestpaid Anywhere } 


7 a Saat S cgent _ “eo : ee 
Earnings per i : ma . y Sate? oe 2% Tr 1a le mesh 
_ aa -l|  Paia.... Be ah 10.85 0.55 Hn. Z "9 
. WS : " reinforcement 


sTwo < ane < Hee 4 
. $1 par ... , 1956, He 
: | ” py tog ess, ts GE og Bes ae 
The Finanaal Post | at Dee, 81: 1986 Pref, $16 ... 900,000 “4 eo and electric weld 
. S. treas. bills .... 1,002,065 : ) i 





‘fabric can be 
economically used 
in some form in all 
building and road 


Yes, enter our order as follows: 

ecces -Coples SURVEY OF MINES, 1957 
occes Caples SUSINESS YEAR BOOK, 1957 
ceces  toptes SURVEVEDF ONS, 1057 

occes Copies SURVEY OF INDUSTRIALS, 1956 


cones angen SIGE SP DIRECTORS, 1957 
After August 15, price $10 . 


~—e #2 pet be 





eeecse 





Payment herewith = Invoices 
Zine concen). . 

Pub le "Utilities 

G22 for 1958 was @8% higher than | 


1955's 
S's $167 388. 











NL. CANADIAN STEEL CORPORA 
A Division of ; . 


DOMINION STEEL AND COAL CO 
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creage of 26 on the 115 which were 
established in.1955. Figures for 
the years 1052-54 were 126, 
and 91 respectively. 

Nearly a quarter. (33) of last 
year’s new. industries were estab- 
lished to manufacture miscellan- 
eous metal products, Other class- 
ifications were: Machinery and 
metal products 28; chéemica) and 
allied products 25; wood and pap- 
er products 10; transportation 
equipment 10; and tools and in- 
struments nine. 

In addition to the 143 companies 
which are new te the province 
374 established Ontario compan- 
jes undertook major expansions 
at their present sites and 40 com- 
panies. located major branch 
plants.in new communities. 

“The total impact of recent in- 





eweeneeeee 


; ~— 
TOTAL veseeves 126 





dustrial] development on the pro- 
| vincial ° 


economy has been far- 


reaching, 


“The 828 new manufacturing in- 
dustries afd 2,594 expansions in 
Ontario during the years 1949-56 
have been paralleled by the em- 
ployment of an additional 100,000 
people, a rise in the annua) gross 
value of manufacturing produc- 
tion from $5.7 billion (1948) to 
$10.6 billion (1956) and a total 
investment of over $3 billion in 
the province’s manufacturing in- 
dustry.” 

The survey predicted: 
® A gross national product of 








over $30 billion this year; $40 
billion in 1965, $62 billion in 1975 


and possibly $76 billion by 1980. | 
® Of the 1980 production figure, 


agriculture might produce 6%, 
the primary industries 21%, 
manufacturing 33% and govern- 
ment and services about 40%. 

@ “Since Ontario’s population is 
estimated to reach 6.6 million by 
1965 and 8.2 million by 1975 — 
some. 52% above the mid-1956 


figure, residents of the province | 


will continue to constitute the 











ties and regions 
pare themselves: 
industry. 

“In the years 
ment’s Trade and 
intends to apply 
scientific app 
of prospective 
Ontario, by analy 


turn must pre- 
to receive new 


the govern- 


Industry branch: 
pasty. inattw'| | 
to the finding. 
industries for 


sing import sta- 


tistics and provincial resources to 


determine exacthy 


what further 


products can be manufactured in 


the province. 





' 
“The branch’s |indusffia] com- 
missioners in Chicago, New York 


and London, Eng 
their organized 
to U.S., British 
dustry, to this 
One way in wh 
ing opportunities 
by the analysis 
tics, Sometimes 
products, at pr 
ed in large quanti; 
be manufactured 


. Will continue: 


ogram of visits 


d.” 


ich manufactur-' 


can be found is 


f import statis- 

will uncover’ i, which he had a beneficial interest 
t being import-' 
ties; which could: 


‘2,498 shares of Internationa] Paper 


‘here. 


European in-: 
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P s. 
8S. Rockefeller, di r, sold 2,- 
International Nickel 


held 10,022 shares at Feb. 28. 
John H. Hinman, chairman, bought 


neste atl 





Abarh eest lt 
git iui 
bitte 





‘|creasing his holding to 
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TAYLOR, PEARSON & CARSON (CANADA) LIMITED: 


MH. J, SANDERS PEARSON 
TAYLOR, PEARSON 6 B.C.) LTD. 


election of Messrs. H. MeMohen, A, 1. Cameron and 
the Company. The Boerd hes been increased from six to 
Carson, 8. J. Dinning, MH. BR. Milner G.C.,.H. & 





oo - a 
. M. ST. AMOUR, manager, new 
a 9900 St.@Law- 


to operate as a sub-agency to the 





+,649,480 


: oo branch. 





Service Tuesdays and Fri- 
= 7 


Neva Scotia: 
A, TAYLOR, to be an assistarsit super- 
Vv General 


creasing his holding to 561,100 shares | “ 


-| at Feb. 28. 





J, HOY, Haileybury, Ont. 
MS. accountant, ~ 


— ~*~ . 
Reyali: ¢ 
ve GUMMER, Piletie & Wyandotte 
nc. to be caicaaienn Whcaony atone, 
ay Poe Been, wn, « 
be tant, , Alta, : 


Montreal: 
D. L, SNIDER, manager, newly opened 


_ | Brown ‘g Line & Evans Ave. Branch, Te- 


ronto 14. 


Cuurch he Charles "Bouche Drench he. 


ronto 5. 





This long, low, lovely 


ys 


drive the luxurious 


country’s most compact and 
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Again... fine car buyers are 


changing buying habits of long standing. 


| We invite you to see your nearby dealer and 
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aking this 


Lincoln to heart and highway... many of them 








LINCOLN PREMIERE LANDAU FOUR-DOOR HARDTOP 





Lincoln is changing Canada’s fine car buying habits! 


Take a long, long look at this long low Lincoln—because right here, you see the brightest new star 
in the whole fine car field for ’57. 
From dramatic new Quadra-Lite Grille to the clean sweep of canted rear blades, this is the longest; 
lowest, most distinctive Lincoln ever. When you drive it, you'll discover that this most powerful 
Lincoln of all time has a new kind of swift, silken 300 horsepower . 
Turbo-Drive transmission . . . a new kind of Hydro-Cushioned ride. And more . . . you'll discover a 
wonderful new array of optional power luxuries—electric door locks, power vent windows, ‘6-way 
power seats, even power lubrication—to make Lincoln the most effortless driving fine car on the road. 
In short, if you haven’t yet had a chance to see—and drive—this beautifully new Lincoln for 1957; 
you're due for a wonderful new experience. Don’t miss it! 


. . a new kind of fast-action 


UNMISTAKABLY...THE FINEST IN THE FINE CAR FIELD 


~~ 


SEE YOUR LOCAL LINCOLN DEALER 








1956: A Post | 








How 356 Fi 


Business activity in Canada reached a new 
high in 1956. Earnings, taxes, dividends — all 
were higher than ever before. 

On these two pages is a special Financial Post 
compilation and analysis of the 1956 perform- 
ance of 356 Canadian corporations for your per- 


manent file. 


it tells the story of progress and 


growth in each of 15 classes of industry. In the 
charts are portrayed sales and earnings results 
compiled by the Dominion Bureau of Statistics 
for all Canadian companies. 


By VINCENT EGAN 

Now that it has all been add- 
ed up, Canadian business can 
look back on 1956 a@ another 
record year. 

A special FP survey of re- 
ports of 356 corporations 
which publish reports shows 
that net profits after taxes 
were 12.1% higher than in 
1955. A Dominion Bureau of 





election as Chairman of the Board 
of Nesbitt, Thomson and Company, 
Limited, of Mr. D. K. Baldwin. 
Mr. Baldwin has been a Director 
of the Company since 1929, and in 
1952 was appointed Vice-President 
and Managing Director of the 
Company. 


<n N A TTE 





Enough coverage 
is important! 


oa 
TW! 


NEW YORK LIFES 
EMPLOYEE 
PROTECTION PLAN 


designed for firms 
with 5 or more employees 


ee-gives employer 
and employee 
these modern 

'3-way benefits: 


© Life insurance 


Payable at death to beneficiary. Acci- 
dental death benefit optional. 


@ Weekly indemnity Benefit 
Payable for total disability due to non- 
occupational accident or sickness. Differ- 
ent amounts and benefit periods available. 


© Medical Care Benefits 

To help meet hospital, medical and sur- 
gical expenses due to non-occupational 
accident or sickness. Several benefit 
schedules available for insured employees 
and their dependenis. 

Ask your New York Life agent fos 
information now, or send in coupon. 


Statistics compilation shows 
a gain for all corporations of 
15.5%. 


Shareholders shared in the 


higher profits, too, as 1956 
dividend payments increased 
by 9% over 1955. But once 
again the proportion of cor- 
porate earnings distributed to 
shareholders declined, In 1955, 
the companies in the FP sur- 
vey paid out 52.4% of profits 
to their owners—the share- 
holders—and tucked the rest 
away as surplus. Last year, the 
distribution was only 50.9% of 
profits. 


The 1956 survey of corpora- 
tion profit by Dominion 
Bureau of Statistics, just re- 
leased, shows that the year-to- 
year improvement was more 
marked earlier in the year, arid 
that fourth quarter profits were 
not much higher than in 1955 
(see accompanying chart). To 
a great extent, probably, this 
reflects the high level of activ- 
ity reached late in 1955 com- 
pared with earlier in that year. 


Here is a break-down, by 
three-month periods, of the in- 
crease in 1956 corporation 
profits over 1955’s ag shown in 
the DBS survey: 

First quorter ....scess Sooocesees Sted 
Second quarter eososcoocccosee Bee 
Third quarter (ee wepeeeeerorrors ag 
Feurth quarter 4 


The fourth-quarter drop was 
most pronounced in the profits 
of the manufacturers of wood 
and paper products. These, 
DBS shows, dropped from. $65 
million in October-December, 
1955, to $51 million in the 1956 
period. Similar profit down- 
trends were noted in mining, 








' Foods and beverages ........ 


U.S. Profits 
Up 3.6% in °56 


After-tax income of 3,485 U. S. 
corporations in 1956 totaled 
$19,169 million, an increase of 
3.6% over $18,506 million in 1955, 
according to a First National 
City Bank compilation. 


Biggest gain, 15.4%, was in the 
group of 63 mining and quarry- 
ing companies. Only group to 
show a decline was transporta- 
tion; net income of 224 compan- 
ies was down 1.3%. 


Book value of net assets of 
the 3, companies rose by 9.4%, 
from $155 billion to $169.6 billion. 
Re on net assets averaged 
113%, down from 1955’s 11.9%. 


Profit margin for the 2,718 


trading companies in the -group 
was 6.3% of 1956 sales, compared 
with 68% the previous year 





* 


than in ‘1955 ($5,179,917 vs. 
$3,458,408). 


Corporkti 


Sharehplders of merchandis- 
i panies also did well. 
iyidend cheques were, 
' 278% greater than 
‘been in 1955. Holders 
leum stocks, as a 
group, fe nearly as well 





with 1956 dividends 27.4% 
higher than the previous year’s 
distribution. 

The sHareholder, of course, 
was not the only one to receive 
a slice of the earnings. Ahead 
of him in line was the ever- 
present collector. 

The taix bill of the , textile 
companies was 38.5% higher 
than in }1955, even though a 
number jof companies which 
were abit to show a profit on 

’ 

. 
Return On 
Net Worth 


Percentage Return 

on Net Worth 
1956 1955 ..1954 

ae, | % % 
11.90 12.08 10.74 
21.11 18.94 15.39 
lron & Steej ... 10.99 10.05 8.68 
Pulp & Paper .. 13.92 14.34 13.33 
Transportatipn . 5.47 4.81 3.46 
Merchandising . 8.40 7.15 7.24 
4.42 2.11: anil 
5.15 5.68 6.63 
13.75 13.81 13.67 
7.45 7.58 7.49 
9.37 8.88 7.75 
8.48 10.16 
13.26 11.76 
13.65 14.11 
13.68 16.04 
10.95 11.10 





Textiles 

Milling & 
Construction ... 
Public Utilites . 
Foodstuffs {.... 
Beverages °.... 


grain 





9.16 
15.21 
11.97 

9.47 


Miscellaneous ‘x 





ae eee 
Lumber ...%.... 
Total 356 Gos. ; 
} 

1956 operations did not incur 
a tax liability because of car- 
rying forward losses from 
earlier years, (For three of the 
31 companies, the situation was 
unhappily reversed and losses 
replaced profits.) | 

Tax payments for the 356 
companies as a whole were 
8.8% greater in 1956 th 
year 








11.57 
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How DBS Sees 
Change 


Mining, querrying, off wells 

Rubber products 
Textile products eeeeeeeeee 
Wood ond paper products ... 
Iron and steel 

Non-ferrous metal products .. 
Electrical apparatus, supplies .... 
Non-metallic mineral products .. 
Petroleum, cool products .....see.s; 
Chemical products .........se0. ees 
Other manufacturing ... 


Totel manufacturing ........... Gee 
Transport, storage, communication ... 
Public utilities 


- 
eeeene 


Other non-manufacturing 
Total all industries 


Seurce: Dominion Bureau of Statistics report on corporation 


Sales 
1955-56 


% 
+10.6 


+4.3 
+9.6 
+7.9 
+-7.5 
+13.6 
+12.8 
+13.7 
+11.3 
+-17.1 
+9.5 
+9.3 
+10.5 
+ 13.3 
+11.4 
+13.5 
+8.4 
N.A. 


N.A, 


N.A. 
N.A 


, 


Pro 


fits 
Change — 


: 1955-56 


4 
} 


. 


{ 





i 
' 
: 
4 
f 
? 
| 
: 


*% 
; elle 


+6.3 
427.3 
4+-10.3 
+9.4 
411.0 
+7.1 
413.0 
44.3 
49.6 
4.2.5 
+ 20.0 


+9.3 
+21.6 


+7.3 
+16.7 
+9.8 
45.4 
+5.3 
+7.0 
+117 


Profit 


1955-56 


% 
+11.3 
+9.3 
+ 28.6 


413.3 


+ 4.6 
+-28.5 
-+-8°0 
+2.5 
+-7.0 
+ 28.9 
+13.7 
+3.0 


+13.5 
+- 29.7 


+ 23.3 
+33.3 
+12.0 
+ 10.7 
+11.5 
+17.6 
+15.5 


profits. Based on a sampling. 
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With Profit Margins Edging Up 4%... 
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Boosted After-Tax Profits By 15% 
2 Ss 
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Ath Ist 





2nd ard 4th 


Source DBS; figures exclude finance, insurance, rec! 
estgte, service and other non-manufacturing firms. 


Qtr. 


2nd 
Qtr 


3rd 
Qrr. 


4th 
Qtr. 


Ist 
Qtr. 


2nd 
Qtr 


3rd 
Qtr. 











Changes Between 1956 and 1955 


Group No. of 
» 


67 


_ Pulp & paper ... we 


Transportation ..ccsess & 
Merchandising ....+..- 26 
sasees OV 

Milling & grain ...26.- 12 
Construction ...-ceces- I7 
Public utilities ..ce0--- 32 
Foodstuffs ....cccssess 32 
Miscellaneous ..ese0+- 77 
é 

Lumber ..ccccescocess 4 
Tota) .sscssecssevess 356 


~ 


eeeeeee 16 


Earnings 


% 
+17.7 


he, 


+-20.3 
48.6 
418.7 
+25.0 
+9.2 
44.2 
+6.9 
+9.9 
—13.8 
+0.4 
433.2 
+33.5 
ated J 
412.2 


Income 
Taxes 
% 
+9.2 
+ 2.1 
+ 25.3 
+6.9 
+ 30.0 
+16.8 
+38.5 
—4.5 
+-4.5 
+8.4 
—0.9 
+3.8 
-+10.8 


+14.8— 


—§.1 


+8.8 


Net 
Profit 
fe 
+19.1 
+ 5.0 
+18.9 
+-7.0 
+ 26.5 
+ 47.0 
+49.8 
+5.8 


+%4.2 ° 


+129 
+12.7 
—I11.6 
424.4 
+128 

—3.2 
+12. 


Dividends 


Paid 
% 
+ 27.4 
+0.4 
—4.0 
+-15.3 
+-14,] 
+-27.8 
—18.3 
+3.7 
+0.1 
4+-14.2 
+-5.7 
+3.8 
+-11.7 
+6.9 
+ 8.0 
+9.0 


Working 
Capital 


%e 
45.5 
—0.8 
+12.8 
+101 

—4,7 
+20.7 
—28.5 





cnange in the rate of income 
tax in the two years. 

Continuing heavy invest- 
ment in Canada’s booming oil 
industry helped to boost the 
‘net worth of the 13 oil com- 
panies in the FP survey to 
$1,444.11 million at Dec, 31, 
1956, 28.7% greater than at the 
end of 1955. (The 1955 year- 
end net worth, in turn, was 
17.1% more than a‘ year ear- 
lier.) Net worth is the excess 
of stated value of assets over 
liabilities and specific reserves 
—in other words, proprietor- 
ship interest. 

One test of the efficiency of 
a company’s operations is the 
trend in the amount of profit 
on its investment. The 13 oil 
companies in the FP survey, 
for instance, earned 11.90% on 
the net worth in 1956 compar- 
ed with 12.08% in 1955 and 


10.74% in 1954. This means that 


for every $100 invested in the 
business (after subtracting lia- 





. 


bilities and specific reserves) 
the oil es \made a 
profit of $11.90 in 1956. 


this standpoint, the 


- five metals companies consti- 


tuted the outstanding group. 
Their return on net worth rose 


from 15.39% in 1954 to 18.94% — 


in 1955 to 21.11% in 1956. At 
the other end of the scale were 
the 31 textile companies with 
a 1956 return or net worth of 
only 4.42%—which, however, 
was more than double 1955's 
2.11%. 


For a yardstick, the aver- 
age for the 356 companies as a 
whole was 10.95%—slightly 
lower than 1955’s 11.10%, but 
still considerably higher than 
1954’s 9.47%. While eight of 
the 15 groups showed a lower 
return on net capital in 1956 
than in 1955, only four of the 


' 15 failed to show an improve- 


ment over 1954’s return. 
Another yardstick of finan- 


ial health is working capital 


earnings before taxes was the 
highest of any group in the 
FP survey, and their net pro- 
fits and net worth rose by 
12.8% and 16.8%.) 


With money tight and busi- 


ness strong, 
- in 1956 found themselves oper- 


ating with less working capi- 
tal. 

In three cases—beverages, 
public utilities and metals— 
the decrease was negligible. 























preakdown of Results by Industrial Groups 


Ne. of —Net Earnings— 


Ces. 


13 

5 

67 

17 

3 

26 

31 

Milling & Grain 12 

, Construction .... 17 

Public wtilities .. 32 
Foodstuffs ..... 

_ Beverages 

Miscellaneous ee 


412.3 
418.8 
333.1 
243.0 
87.4 
56.1 
18.6 
15.4 
44.1 
283.4 
50.8 
176.7 
185.5 
58.5 
57.4 


2,441.1 


Note: For complete dollar totals see poge 37. Totofs in this table have been abbrevicted and de not | 
always add up exactly to totals at the bottom ¢f the tables. 


Taxes— 


1955 1955 


yrs 
1 


1%0.3 
127.1 
169.1 
8.5 
4.3 
16.4 


350.2 
398.5 


100.9 
124.5 
87.0 


$8.2 
2,175. 


| 


f 
| 


—Net Profit-— 
1956 1955 1956 
(Millions ef Dollars) 
144.2 79.7 
179.5 111.2 
49.4 
96.7 53.7 
60.5 29.6 
23.2 . 9.2 
5.2 3.6 
5.1 3.2 
16.8 | 7.7 
95.3 
23.4 
68.2 
78.7 
14.7 
‘272.8 
1,008.1 


171.8 
188.5 
137.5 


62.5 
110.8 
51.5 


471.7 
526.0 
848.4 
345.6 
130.9 
199.2 
69.9 
$2.1 
54.0 
119.5 
136.5 
557.5 
328.6 
405.3 
45.8 
4,211.0 


447.1 
530.1 
752.1 
314.0 
137.3 

98.8 
97.8 
55.3 
55.9 
120.0 
127.4 
587.8 
333.6 
329.6 
64.0 
4,020.7 


7’ 


1,444.1 
892.9 
1,251.2 
694.7 
1,106.3 
276.3 
117.1 
98.3 
121.8 
1,279.0 
250.0 
803.9 
593.4 
107.5 
166.8 
9,203.5 


Dividends Paid —Werking Capitel— —Net Worth— 


1,122.7 
958.8 
1,113.4 
630.3 
983.3 
231.1 
157.4 
96.8 
112.6 
1,132.0 
236.3 
766.5 
554.2 
92.0 





Curtiss-Wright — 
- BETA GAUGE 
assures industry of 
precision mass production 


Though it never touches the material, the Curtiss-Wright 


been possible before — and does it during production. 
A radiation source no larger than a grain of salt trans- 
mits beta rays through the sheet which “read” its precise 
thickness . . ..trigger corrective measyres . . . provide a 
continuous record of product uniformity. 
Curtiss-Wright Nuclear Measurement Systems are 
adaptable to many industries. Curtiss-Wright engineering 
is ready to plan a system which meets your control needs. 
Write on your business letterhead for the full story. 





ioe 
: 
j 


r 





— - , May 11, 1967 tt FINANCIAL POST 


fit Picture for 356 Canadian Companies 


Tabulation of Earnings, Profits, Dividends and Net Worth for 1956 








besizeh tozenttlt 


fuel 


4 


i beat 


’ 5 


ine 


+7 


cat 


bsshiaiit 


vd 


Bs 





elite iit, 


: 
i 


> 


fee 


_ 


- 
~~ 
oe 








5 
E 
bit 


100,923,023 171,787,316 146,238,783 


> 7. : 
Oe ele eee 
> | . 
> 








5 1 
& 





44,214,719 *154,361,805 1146,725,333 
306,000 == 521.897 — 450,919 

Nickel, Dec. ooo “yaaieos 

int’n. Nickel, Dec. 31 ..... 185,940,000 1794 000 00 206.528 96,296,000 

e Companies eee eeeeeers 398 4 














i 


selfiss Sle saree penal 
: 
r: 


é 
i 


5 
2 
i 
i 


fiictis ilies 
: 





S28 
bree 
BE 

ais 
ie 
S588: 
Bie 


ood 
+ 
se 
. 
33: 
. 
‘ 
. 


seeearttii 
2 





ges 
#23 
Sisk 
88 
eis 

F 

rs 

3 


fie 
boizibet 
Bae 


= se 


ce 
ao 
$483 


© 

e 

E 

2 
SeesSr8%8s: 


cf 
Paty 


ban 


ok 


3 
§ 





oe 
88 

883 
ryan 
i 


Rs 
32 
bien 
1 
as 
Se 
F 


2 
2 
2? & 
= 
58 


#8 
.. 
FE 
8 
ee 


oleae 


a 
3 
sii 


S 
$3382383 
; 


; 
Ee 


: 


= 


a23582 

PET 

B¥22s2 
Z 
3 


. 
BE 











+e 
ob: 
&| Rede 
~ 
2 
&|: 
B . 


: 


;. 
Besueeee 
: 
5 


Lioke 


i 


~ 


is 
i 
: 


BB 
28s 
tR 
a3 
sane 
area 


2 
3 
arceite 
3 
33 


ar 
B83 
zt 


awn 
88 
& 


ei 


‘—§ -@¢ 


eae: 
ra 


Kas =e 





: 
z 


3 
ienite 


i 


ok 
te 


BS8tSs 


“T305,939 

281 284 

451,879 

«.000;971 

38,127 

118,952 

15,159 

+#252,151  1206,052 

+904 906 779,750 

224,839 289,776 
296,319 


,208 
298,409 113,414 
+#81,023 120,214 
483 *1310,666 
21,818,638 
232,488 
+7127,220 
525 


a i 
= Ls a | 


~~ 
+e -) 


8382 
2 


a. 
ne 
- 


rps 


$3£333223323: 


— ae 
~ 


8 
ysesess 


~ 
<3 


tig 


Bp is ae Lo & BS Se | 


ses3i 
338 
» 
8 ; 
338 
= 
eet ee ete et 


% 
g 
5 


of , 

Industries, Jan, 3! 

Iron Wks., Deo. 
ted Steel, Dec. 31 


Sept. 30 . 
aterioo Mfg., Dec, 31 <. 
aterous Equip., Dec, 31 . 

Products, Dec 31 . 
Can. Steel, Oct. 31 


67 Companies ...s.ssess: 


8 4 
S225 288a52 


233/934 175,002 
- 3,168,189 1,317,445 
6,040,813 20,776,450 10,978,387 
567,329 ? e 
716,276 
409,288 (96/505 1,068,905 
++1,090,487 566.053 | 566846 5,880,403 6,921,914 

759,175 : ) 1,305,740 
87,007,295 137,452,156 752,080,813 1,251,201,129 1,118,449,410 


83223333 











& 














BSE 2 
333; 














: 





Es 


+ 


3| 28n8nescstases 


| 388333333223; 


Cdn. Breweries, Oct. 31 ... 
Chateau-Gai Wines, Apr. 30 
Bi eR nents LaF 
Distillers-Seagrams, July 31 


PULP AND PAPER 


Abitibi P. & P., Dec. 31 ... 
Angio-Cdn, P, & P., Dec. 3 
nglo-Nfid, Dev., | 
athurst P & P., Dec. 31 . 
Consol. Paper, Dec. 31 .... 
Donohue Bros., Dec. sited 
Eddy Paper, Dec. 31 
* Fraser Companies, Dec. 31 . 
Gt. Lakes Paper, Dec. 31, 
Hendershot ‘ . 
Hinde & Dauch, Oct. 31 ... 
Howard Smith Pap., Dec. 
Powell River, Dec. 31 


wBa=es 
s3ue88 
ails 


Bz 


+ 
a3 
§ 
£ 


: 


. 


118,076,552 110,513,864 
45,785,883 
46,995,584 


ww te 
Oo--w ea o& 
wu-3> 


Sa @ 
SF 


B33 
ae 
> 


13,936,026 
tt5,434,388 
139 








5 
$ 








2232) 
PEPE fT 


z3 


661,415 3,79 
72,894 172,731 
1,832,148 2,1 2,087 888 
18,482,997 +121,112,002 ++19,028,816 
1,565,000 2,015,017 2,005,047 


=» 


533 
Z 


mune 
Bao 


3,154,819 
t#13,670,210 
872,373 


25,303,596 
65,350,416 


32,417,833 | Walker-G. & Worts, Aug 31 43,804,114 568 
33.860.445 | West. Can. Brew.. Oct 31... 4,377,812 4,417,395 
14,616,300 


588 142 176,697,811 176,055,378 


- 
~w 
i) 

3 


a 
ry 
ee 


me 











I& 
Bias 
wo wo 
Se 

ao 


3 
g 
E 


as aeanwr wae 











3323228338 


z 
z 
= 
z 
#2 


71,956,317 68,168,415 177,062,725 


ts 
a 
~- a’ Sw 





BSE 
38 
3 
323222 
sie. 
33 


6,146,659 
+#12,091,551 
9,172,873 
580 095 
7,062 842 
*°761,759 


90,341,558 


882 
2 sk 
3] 253: 
Rgse 


*. 


EF 
84533a833323233 


1,717,000 
304,000 


323,116 
143,000 


J 
F 
3 














= 
> 
3 


$8Ee-2e38 
a —e OS 


TRANSPORTATION 


71,370,290 60,221,285 ,032, ’ 417,490,662 1,063,191,673 
Can. Steam. Lines, Dec, 31 . 13,912,104 11,358,740 , 4,508 845 ‘ 16, 20,162,127 30,019,239 
Provincial Transport, Dec. 3) 2,118,775 2,081,877 


87,401,168 73,662,902 


oe 
. 
i .-* 


Bees. 
a 


i 
5S 


« “Wrele 


137,296,706 1,106,284,986 











5 
alt 


MERCHANDISING 


a 
33883 
ei 


a 
$8= 
£ 
we 
mW 

= 

eo 

8 
aS 
Sez 
5e 
i 


<3 sae 
= 5° 
fF 
a8 
#3 


3 
eet $3 


we 
BB: 
- 
— 
a 


3 
ict 


> 





= 
SSRs 

33% 

bes 


3 
a 


8333 
ae 
pvenecaee 
8 
8 


: 


PY Ets 
uk tee 
sraes 





£88833: 
Fy 
3 


FESS fF 
Buses 
33833 


aeese 
3833 
8 
§ 





2 
8 
FE 
8 


sat 
z 
ct 


: 
; 
3 
: 
5 
2 


Beee8853 


7) 


S858. 
HIE 
: 
ee 
+ 
$3 


eee 


; 
+ 


8B 
g: 
388 


3 
j 
gaunaisiat 


Hi 





a 
we 
me ed 


mo Ltd., Dec. 31 ... 

Stedman Bros., Dec, 31 .... s * ’ — 
Steinberg’s, July 28-30 .... Lawson & Jones, Apr. 3 .. 
blyn @. Dec 31 Mailman W .... 


Bane 
s 


~~” oo 
> 


: 


= 


28333 
uses 
8 


a 


. 
di 





3 














2s 
eeHeie 


i 
: 


E is 


B86 Companions ..cecsccees: 23,212,243 


BRUBEEES 

2333 
3383 
3333 


s 

Sees 

2 
8 Set8e8 
3eueees 


#53 


Bes 
_ 
S325 
eo 
oh 


>. 


F 
j 
gepete 


o 
age 
288% 

cian 
S 
wide 


S 
3 


F 

33 
3088 
ear 
bes 


: 
: 
ui 


Hs 
Baa 


: 
55 
$3 
t) 
. 
See B28 
sy 
+ 


* 
. 
> 


: 


fee 


yess 
serie 
Hy 


~ 


cuz sent 
seassuccagess 


sFeehinas 


5 
5 











: 
5 
2 
% 
%| ¥s 
813 


: 
3 


ay 
i 


leit 
He 
~ Heat 














= 


ick | 
te 


1 


wee 


ge ikei flies 








fel. fs 





| 








ay 


M@ Companies ........... 


: 


i pee tate 
Almas El 
flict: 











including 
ies) to $160.3 million ($150.3 mil- 





lion). 


Always specify “SAFETY SEAL” 
envelopes. Write us for further 


literature, samples and prices. 


NATIONAL 


PAPER GOODS LIMITED 
Calgary. 





a million). 
cations 


Hamiiten, Terente, Winsipes, Montrest. 1,996 (1,981). 
Vancouver 


Number of Canadian store lo- 
in. operation total 165 
(153) and for consolidated group 


For the 16 weeks ended 
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Hudson Bay 


‘Mining and Smelting 


Co., Limited 


‘Producers of 
— - Zine - Gold 
liver - Cadmium 
Selenium and Tellurium 
* 

Mine and Metallurgical Plants 


FLIN FLON 
MANITOBA 


Hydro Siecints Plants 
ISLAND FALLS 
SASKATCHEWAN 














| Hudson Bay Mining and Smelting 


Co., Limited 


500 Royal Bank Building, Winnipeg, Man. 
' Incerperated Under The Dominion Companies Act 
December 27, 1927. 
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LIGHTING ‘SCHEMES can be 

fixtures to located anywhere on 

Aladdin’s 
dl " 

When you choose lighting fix- 
tures nowadpys for home, office or 
plant, the price tag is only one 
of half-a-doyen factors that must 
be taken into consideration. 

Greater advances have been 
made in the type and arrange- 
ment of ehting installations in 
the last few years than occurred 
probably in;the previous two de- 
cades. The right choice and ideas 
can mean aibig percentage gain- 
ed in efficiency, comfort and ap- 
pearance. 

That’s why a new type of light- 
ing showroojn displaying anany of 
the latest ideas in lamp and fix; 
ture style and arrangement has 
been set up iin Toronto to exhibit 
the products of three leading 
manufacturers — two Canadian 
and one with headquarters in the 
U.S. 

On dispiay are lamps and fix- 
tures from A. Schombeck & Co., 
and Electrolier Manufacturing Co., 
both of Mogtreal and others by 
Lightolier Inc., one of the fore- 
most companies in the U. S. indus- 
try with its: main plant in New 
Jersey and ishowrooms in New 
York and Chicago. 


Located om Revere Electrical 
Distributing ‘Ltd. premises at 227 
Victoria St. the showroom’ has 
been designg¢d by Toronto archi- 
tect Irving :Grossman with the 
particular abject of providing 
flexible and; easily-interchanged 
displays in contemporary settings 
where architects, electrical con- 
tractors, interior decorators, and 
others can fee their own ideas 
in operation; and be shown the 
latest from other sources. 


The 4,000 th ft. second floor of 








the old building has been trans- 
formed into ia series of adaptable 
areas, planned to provide attrac- 
tive setting {for varidéus types of 
lamp and — Lighting for 











tro HEAVY OIL BURNER 


STiislel(-Melale im elaclailao} 


oe. 
gale 


ae 


t's why it's 
VDEPENDABLE 


Residual oits are low cost fuels. They have higher 
heat value than light oils, and usually cost less 
per gallon. But in spite of their economy they 
are often avoided because they are considered 
dificult to handie and burn. A moderate change 
in temperature can change them from a fluid to 
a sluggish, semi-solid. 

These heavy oils (Nos. 5 and 6) are easily 
controlled by a Petro system which is remark- 
ably free from mechanical complexities. 

1. A simple oil heater automatically warms 
the oil to a point where a common viscosity is 
reached. (Fuel oils approach this at a tempera- 
ture of about 160 degrees). 


2. Am automatic valve passes the oil to’ thie 


nozzle only when it is warm ¢nough for accurate 
metering and instant ignition. 

This is the basis of the Petro “Thermal Vis- 
cosity' Principle.” The Petro} burner isn’t fancy; 
it isn’t temperamental; but it jsteys om the job. 

In spite of its ruggedness, the Petro heavy 
oil burner is precision equipment which will 
operate efficiently with any!type of automatic 
control system. 

Petro oil -burners have! been the steady, 
reliable work horses in heavy oil firing for over 
50 years. They have saved owners untold 
thousands of dollars in fuel and mainte- 
nance costs. 


For further information, please mail coupon. 





PETRO, 2231 Bloor Street Dept. 55, Toronto, Ont. 




















will in the new showreom. an diectrical 
<- a SS aeuaedies Vane ak peas other outlets for use as desired. 


tracks, and 


Lamp Would Go Well Here 


outdoors and in dining and kitch- 
en areas each has its appropriate 


background while arrangements}; 


for hotel lounges, offices, corri- 
dors, etc., are strategically dis- 
played. 

Ideas for Flexibility 


Mr. Grossman has introduced 


several new methods of increasing 


the flexibility and inter-change-| 


ability of the display as well as 
exploiting color to create spa- 
ciousness and emphasize certain 
display areas. Among the devices 
is a dropped ceiling developed by 
Lightolier engineers which’ does 
double duty of concealing the 
original ceiling and providing 
wide choice of fixture location. 
It is a slatted ceiling which has a 
continuous electrical raceway 
above it, permitting insertion of 
lighting units anywhere along the 
raceway. 

Pierced masonite, a “orm of 
pegboard, has been also used to 
cover lighting panels and behind 
slatted wood partitions to give a 
range of fixture location while 
concealing the outlets. 

The choice and variety of ar- 
rangement is also carried on solid 
teak walls where attractive pat- 
terns are formed by black wood 
plaques, each one removable to 
give access to concealed outlets. 

Each lamp and fixture in. the 
showroom can be individually 
operated, mostly by remote con- 
trol push buttons. Where pull- 
chains are needed, clear nylon 
fishcord is used — an idea origin- 
ated. by Marvin Wagman, manag- 
ing director of Revere Electrical 
Distributors as an improvement 
on conventional.cords. 

An association between two of 
the manufacturers in the display 
gives Canada a score in trade in- 
terchange with the U.S. This is 
where special fixtures designed 
and manufactured by Schombeck 
in Montreal are exported and dis- 
.| tributed in the U.S. by Lightolier. 
‘It’s claimed that the Schombeck 
exports — the conipany makes a 
variety of lines for the home and 
and’ U.S. markets—bring in more 
U.S. dollars than are represented 
by -Lightolier imports to, Canada. 

See Them in Miami 

Several examples of this Cana- 
dian enterprise in foreign trade 
are on view. Among them are the 
Schombeck Ballerina lines for 
which there has been a consider- 
able sale in the new Miami hotels. 
These comprise: various sizes of 
chandeliers and complementary 
wall sconces. ? 

One is an 18-light unit, 60 in. 
across,. designed with upward 
curving slender brass arms and 
pierced beige enamel reflectors to 
give it a “floating look” in lobbies, 
reception areas, foyers, show- 
rooms, etc. 

Another Schombeck special is 
the Riviera line of chandeliers 
and wall fixtures, ranging from a 
graceful 34-light design finished 
in polished brass and matte white, 
and primarily intended for im- 
portant public and residential in- 
teriors, to a matching single light 
decorative wall fitting. 

Also on display are a variety of 
designs and new ideas — some 
of them seen in Canada for the 
first time — developed by Light- 
olier designers Gerald Thurston, 
Carl Moser and Tempestini. 

Some of the newest are delicate 
wicker-work shells of lacquered 
bamboo over white silk laminated 


Another recent development is 
“The Traveler” —.a fixture which 
moves along a ceiling track to 
give light where required. 

Then there are the handwoven 
basket shades of sturdy witker 
accented with brass and natural 


Suspended on white flexible plas- 
tic cord, it’s.claimed these provide 
excellent solutions for sloping 
ceilings and off-centre locations. 
There’s also a range of water- 
proof units for open-air use — 
patio floor lamps that can be used 
indoors and out, low mushroom 
lights to illuminate flower-beds 


fe QORES OEN I eS Fe es ee ee 


EERO SOIL ELI — 
SRR cn RE iting seo 


THE NEW TREND in ow 
units. The lanterns can be 


The ana floor lamps give direct or diffused lighting 


mum ginint tee illumination over 
a‘broad area, and swings down on 
hidden hinges for easy cleaning 
and relamping. 

Many of the items on view in- 
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raceway which permits 


FINEST 
swiss 
CHRONOMETER 


This watch of watches—the 
Omega Constellation—is 


on walls, trees or as choice 


corporate reid site springs 
which enable fixtures to be 
cleaned and bulbs changed with- 
out unscrewing or removal of 
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The hove when js ur jn wl Gb Saba Bg 


and polished to facilitate insertions 


The new pin, ready fSe the final cut on the lathe, was 


machined to press-fit tolerance. 


The shrunk pin has a frosty appearance as it is inserted im 
place. On reaching normal room &mperature, the pin was 
a snug press fit. Liquid nitrogen has no adverse effects of 


LIQUID NITROGEN 
SAVES DAY AT. 


320° 


BELOW ZERO 


, 


When a loose 600-Ib, solid steel pin in the heavy coupling drive : 


of a big blooming mill had to be replaced with a minimum loss of 
production time, liquid nitrogen solved the problem. 


The original pin had been press-fitted into the coupling flange, 
but the flange itself could not be heated because of its shape and 


varying thickness. The new pin would have to be shrink fitted, 
and this was accomplished by immersing the new pin in liquid 
nitrogen for one hour. 

A supply of this intensely cold, jelo-bhee liquid (boiling point: 
320°F. below zero) was readily obtained from the nearby plant 
of Canadian Liquid Air Company, who also supplied the services 
of a Technical Representative familiar with the distinctive chars 
acteristicseof liquid nitrogen and the handling procedures for 

. its effective use. 

The shrinking operation on the new steel pin and its insertion 
into the coupling flange were accomplished flawlessly, 
the important blooming mill to resume operation without inter- 

* gupting production schedules; 
For further information on this or any other L.A. process, 
contact any branch office of: 


any kind on the properties of the metal. 


' Canadian LIQUID AIR Company. 
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.. Poland is already committed to 
> i 
buying 300,000 tons of Canadian 
wheat in the present crop year; 
and 150,000 tons in the crop year 
1957-58. The American request 
would have meant a further as- 
surance for 1958-59. But the Polish 
Government has not so fai 
it. 7 | 
Poland has been making a dis-' | 
tinction between the U. S. pur-/4 
chase, which is said to be for 
inventory, and the Canadian pur- 
chases which were said to be on a 
continuing annual basis to meet 
consumers’ needs, They have been 
explaining to Washington that 
they want to abolish the present 
Poe mee of making me = 
eliver their wheat to state. 
They want to get onto a volun- She bene 


oF 
i 


of shares 

Short Position 
Rises on T.S.E. 

NAGE J. NADLER Short positions on the Toronto 
hes been named as Advertising Manager| Stock Exchange to 1,501,885 
of the Western OFF Examiner, of Caigery . pid. oe Vaan 3 
br. Nadler was formerly Supervisor of | .; Common Stocks: chairman, Toronto Branch, Ca- econ "| tary sale arrangement; but they |NEW YORK — Mr E H. Little, Cheirmen 
the Educational Division for Madeer 1 issues on March 29. ge Ae a a & nadian Manufacturers’ Associa- policies. 


Hunter Publications, He will assume bi pds te : Mr. Dillon is a former vice-| 58Y they can't do so unless Wein nana te or yale Tank banie 
new post immediately. a Ganeda Coment csicoress | 4 — president of the investment house | "*¥* 8° @*8e & reserve that farm+ | ci oony, New York; ond James M. Stevenson, 1 
Geese om Shases | Gypsum Lime & Al. «040+. . m P of Di Read in New York, and | TS Won't dare to hold out in the 5+ Coigate-Petmolive Limited, Conade. 
Aigom. Uranium S Cc Libr. 8 i Dillon, in NeW 10Fr of higher prices. | > : 
pe ial arte was until recently U. S, Ambas-|"°P* _Mr. Grace was formerly Presidem ond General Monager of 
El E . sador in, Paris. The U. S.-Polish deal also cov- he: Conada. . | . 
ect xecutive ' He made two gestures toward ers cotton, oils and fats and min- Mr. Stevenson was Vice-President end Generel Manager of Colgate-Polmelive 
Special Libraries iation, |meeting the Canadian point of|ing equipment. It differs from | Philippines inc. , 
Toronto chapter, has ted as view, though neither of them other surplus disposal programs.| 
president, Mrs. Wendell Smith, of | seems to have produced much in several ways. Specially, as the | 
Victoria University Library staff. | practical result. The first was an | Americans explain it, it to be | 
Other members of the new | assurance of consultation before| regarded as a “cold war” move 
executive: making sales to eastern ages | pees tt a a Bo yl 
Misses Marian Patterson, Acad- pursuit of this, Canadian -~|can get g eatment from the | . | 
emy of ‘Medicine, past president; clale did hold further talks in| West if they are not completely | INTERIOR DECORATING 
Georgina Broad, Osgoode Hall, | Washington. But the sale is evi-| subservient to Russia. ee | 


ad ; 
Elaine Fitzpatrick, ly still on. : Company 
. er i ee: aes Arnold D “Jealia & 
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7” 5 
tary; Nancy Thomson, Ontario | Polish Government to promise to) , wy por caNADA LTD. — an 
Pen Americon Seigher .... Hydro, treasurer; Bertha Bassam, | puy normal commercial quanti- | additional 500 common shares have 


Deattie-D AO | Y. Phillios Gt Library School, University of To- | ties of wheat from Canada, not. been fully paid for under option. | 


‘ : . 4-362) . 
ge 2 ti a Se | AS ‘soo | ronto, director at large. only this year and next year, but| Now 4,743,050 common shares ae M.SOLSAON Sige "ORES wr “iy 
SMOKES — a iin aatn.. ‘ The chapter has 133 members. ‘the year after. standing. . 
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serving with the 
United Nations Emergency aa 
Force in the Middle East Bunker Hill 1,000 
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Chromium 
Chrysler 


: Cochenour 

Cody-Reco 

$1 sends 400 || sizes: 
EXPORT = || Fizz. i 

ye = oe a 

wts . 

CIGARETTES || &Bativet, 8300 Pitinc pet 

Con Smeiters ae ns ww =e 


or any other Macdonald Brand —. See. ae Pardes” 
Postage 


oreSre welS-o 
s3s33s 


Cons. Paper 
included Cons. Peak 
Cc. Regeourt 
Mail order and remittance to: C. Sudbury 


OVERSEAS DEPARTMENT Conwest 


MACDONALD TOBACCO INC. 


zopperman 1 
P.O. Box 490, Place d'Armes, a a 
Montreal, Que. Soules , 
This offer is sudject to any change Cree Oil 


in Government Reguictions. 
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Canada's 
increasing the mprecedented econoniic rowth Has ) | 
g£ 4 
2,300 re - eee especi ally demand for basic chemical resulted in 
Geco 1,600 ens Prairie : sre rene :4 é ; 7 industry . nm 
Triad Pee a SRR eae 
Ultra Sh wk 4,800 

Gr Sw Grass 13, een ae 
Greyhawk 21,000 United Keno et00 


Gunnar 
Gwillim United Oils 1,100 


Vico 500 
Hid of Lakes 4,000 yiojamac 1,000" 
340 


Hollinger 
Hudson Bay 50 zene Gay 


imp Ou 1,300 Wayne 


Fargo 








2, 
1,501,885 


Company 
Report 


Steel Products ee °C ks ae wie TRE ay i ui 

BURLINGTON STEEL CO., Ha- Fas eee 
milton, net profit for the year ended I a See Shas 
March 31, 1967 was 4.8% higher at Tero re ‘ 
$465,895 ($444,488 in previous year). 

Although there was a 12% increase 
in dollar shipments. there was not 
a comparable rise in profit due to 
raw material costs reaching unpre- 
cedented heights, reports President | 
Norman Eager. 

Company operated at record 
levels and made general revision in 
selling prices. 

To alleviate persistent demand for 
reinforcing steel, the mill operated 
om a partial overtime schedule on 
commission basis. 

“ Capital éxpenditures amounted to 
cake but $201,070. This included a substantial 

amount for induction furnaces for | OP a ee ae 
the forged steel grinding depart- Sh tase 9 Sahay Be shed Genera) Sales Manag 

) ment. These will begin operation Pe OR ae a er 
you C 4 ry this summer. They are expected to Fie Rs 

| improve quality and cut costs. 

| The modification in authorized 





| capital made this January should 
a ly a y S enable the company to sengee ee 

) am expansion program when plans *Santocure 

; are complete. The narrowing. profit ; (N=Cycl 


| Ohexy] ~ 2 . 
delayed action Thiazore Anooleren tts Sulfenamide) is » 


margin of recent years calls for 
cyunsideration of continued growth, 


depe a INCOME ACCOUNT woflex AW (6-Ethoxy - &.2 
: a, $2,008,895 $1,070,138 aes ozonant imparting 1 arcigat ~ 2,2,h, ~Trinethy 
488 } 
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280,000 140,000 


CONDENSED BALANCE SHEET 
. 3: 1967 1956 
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*Not incl. in curr. assets In 
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An FP survey of the forward 
oil picture this week reveals a 
bright 1957 sales and earnings pic- 
ture for the integrated producer- 
marketing companies including 

Oil, B.A. Oil, McColl- 
Frontenac, Canadian Petrofina, 
Canadian oi Cos, : 

WwW. V. MACINNES: T. A. Rich- 
atdson & Co. (Toronto) 

The New York markets since 
the middle of February and the 
Canadian markets since early De- 
cember, have shown an atmos- 
phere of prosperity reminiscent of 
bull market intermediate: upward 


This developed in the face of 

pessimism through 1956 

over the tightening position of 

various money data and the pub- 

lic suspicion of an economy lev- 
elling off, 

The public have been riglit and 
wrong. i 

A great many stocks completed 
long upward moves and conse- 
quently have had substantial cor- 
rections. A great many other 
stocks have shown renewed vigor 
and have climbed to new highs. 

The explanatory comment “This 
is a market of stocks rather than 
a stock market” is heard frequent- 
ly today to explain market action 
and in essence it is correct; but 
this in itself could be interpreted 
as a warning to investors suggest- 
ing that considerably more cau- 
tion and prudence is necessary 
when looking at new investments 
or considering changes. 

A buying reserve maintained 
for periods of market weakness 
seems absolutely essential. 

In view of the uncertainties 
that still persist, it seems in order 
te refer to our -present market as 
a trading market, 

There is some indication that 
we may be nearing the top of the 
trading limit although ‘no signs 








such as the slow spring pick-up of 


production in the U.S., automobile 
industries, | 


praisal of the general situation at 
home and abroad and due atten- 
tion should be paid to the profit 
margins of a given industry. 

In this respect the beverage in- 
dustry offers good prospects of 
higher earnings owing to the ov- 
er-all increase in the priceg of 
spirits and of beer in Ontario. 

In spite of particularly heavy 
new financing the prices of bonds 
hold well. 

As probably most. of the new 
issues will be offered in the first 
half of the year, it seems that 
there are good, chances for im- 
provement of bond prices in the 
latter especially if, as seems prob- 
able, the slackening of demand 
for short-term credit will permit 
the banks to reappear in the mar- 
ket as bond buyers. 

It appears that if the stock mar- 
ket does not offer many particu- 
larly interesting sjtuations, there 
are ample opportunities to invest 
in bonds giving not only an un- 
usually high yield, but also offer- 
ng sound appreciation possibili- 

es. 





’Peg-to-M onterr 
Rambler Test Jaunt 


To underline its buy-for-econ- 
omy publicity American Motors 
of Canada is test-driving a 
Rambler from Winnipeg to Mont- 
errey, Mexico — 2,000 miles — in 
five days. 

Company says it expects to av- 
erage more than 35 mpg. 

The test began May 8. The cara- 
van includes four U.S, Ramblers 
and the Canadian car—a custom, 
four-door sedan with overdrive. 

The test is sanctioned and sup- 
ervised by National Association 
for Stock Car Auto Racing. 
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Hudson Be: 


Hudson R. 
Jardun 
Kenville 


Amurex 
Anchor 


Cabanga 
Cc. Chieftah 


Cdn. Dev. 


Cdn. Husky 


Do warr 
Mollusca 


Basco 

Gt. Sw't. ¢ 
Humber 
Marvel 
Richwell 








McIntyre 
Molvb’nite 
N. Dethi 
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Norvalie 





OILS 
oe Highs — 1957 


N Gas Explor. 
Nordon 
Quinalta .- 
Roxana 
Stanwell 

Van Tor 

W. Naco 


New Lows — 1957 
be Ridgeway 


Sapphire debs. 
Souris Val. 
Vandoo 

Wayne 


“4 


million), down 1.6% on 100 (115) 
issues. 

—In the mining category pay- 
ments declared total $2,3 million 
($4.5 million), down 98.9% on 
seven (10) issues. 

—In the oi] group payinents de- 
clared total $1.7 million {$1.3 mil- 
lion), up 30.8%: on three (three) 
issues. 

—In the financial field pay- 
ments declared total $5.3 million 
($5.8 million), down 8.6 % on 15 
(21) issues. 

Following is a list of paymerits 
for May as compiled by FP at 
May 3: 

Monthly Dividends: 
) 1957 1956 


January ...eseess- ' 66,606,635 
eeveary oaeeupen'’s 1,032 : 34,766,941 
March . eeeeeeeer ’ 72,298,272 
April . ceeeeees: wai, 46,407,293 

36,476,886 


297,955,782 256,575,027 
Industrials and Utilities 
Rate 
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sued an additional 84,736 common 
shares upon conversion of deben- 
tures, 2,600 shares upon exercise of 
options, and 78 shares upon conver- 
sion of preferred stock. ‘Now 1,868,- 





563 common shares outstanding. 
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247,170 


225 ,000 
55,125 
. 24,484,358 





59,575 
78,293 
143,125 
137,510 
1,751,250 
69,601 
65,496 


2,304,850 


368,576 
ront, ‘ 1,287,064 
Parker ‘Drilling o'0b540 bai ‘ 1 77,501 


1,738,141 


Bk. of Nova Scotia ... . 
Cdn. Bk. of Commerce .35q 
Cdn. Invest. Fund, 


Imperial Bank ......... é 
Interprov. Bldg. Cred. . . 
Investors Mut. 
Nat Life 30% pd. 
Prov. Bk. of Can. ...:. 
Prudentiai Tr 
Royal Trust 
Tor,-Dom_ Bk. 
United | Corp. A. 

Do. 


Total 


Grand Total 33,808,775 
q—Quarterly. s—Semiannually. 
a—Annually. . U0. S. funds. 

sInitial. Extra. 

$On arrea 

$Participating divds, 

201/20 of a com. sh. for ea, sh. held. 
sDivd, norm, pay. May 1/57, deferred. 
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IDP is based on the modern mechanical languages that 
are common to or compatible with various business 
machinery. The punch tape shown here is such a com 
mon language — it can actuate many different types of 
business machines. 


*Integrated Data Processing is a method of mechani» 
ing business paperwork so that a single typing can be 
used over and over again.“The resultant labor savings 
can be substantial. In addition, “paperwork lag” is cut 
down and accuracy is improved, since the reproduced 
data will always be identical. 

Consult Bell Telephone communication specialists on 
how data processing can be integrated between offices, 
factories and warehouses. Bell Teletype equipment is a 
dependable communication component of IDP systems 
—— maintenance service is as close as your local tele- 
phone office. 


For the booklet “Bell Teletype’s Place In 
Your IDP Program”, write or phone (collect) to: 


G. R. Zwinge, Sales Manager, 
MONTREAL 
1060 University St. — Tel: UN 6-3911 


993 University Ave. — Tel.: EM 83911 





“Statier Hilton g 
when they ride 


STATLER HILTON HOTEL 
DALLAS, TEXAS 


ARCHITECT: William 8. Tebler, New York, N. Y. 


GENERAL CONTRACTOR: Robert E. McKee, Dallas, Texas 


Today, the Hilton Hotel Corporation has no} 
completely automatic elevator service. A co 
of OTIS operatorless elevators for hotels.convinced the management that 
guests would thoroughly enjoy the greater in 
world's most modern elevator service. The S' 


converting its 5 AUTOTRONIC elevators fo 


It you'd like to see how easily quests can o 





The Hiltor 
looking o 
iS Quests \ 
After stud) 
completel 


in busy co 
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uests 


| Hotel Corporation is a forward 
ganization that believes in providing 
vith every modern convenience. 

ying the amazing acceptance of _—- 
y automatic AUTOTRONIC elevators 


immercial buildings across the 


country aid the resultant operational savings, 


the Hilton!H 


— reservatio 


in the STA 





would be 


the guest reaction? 





ina hotel you can do so by joining the gues 


on . 
ocak ran 


one’ Feevaree ‘Company LIMITED e 





HEAD 





otel Corporation had only one 
r. lf operatorless service was installed 
TLER HILTON in Dallas what 


doubts about guest acceptance o 


reful analysis of the simplicity 
, 


dependence provided by the 
FATLER HILTON is how 


non-attendant operation. 


srate AUTOTRONIC elevators 
and bellman to the right. 


Q. “Which car do guests take?” 


A. “A lighted-signal over the entrance, 
‘THIS CAR UP,’ tells them.” 


4 
ff 











Q.. “What happens. if the doors start to 


close as guests enter the car?” 


“Nothing. An electronic safety zone 
detects “their presence and reverses 


a 


want to go down?” 
A. “They simply touch an electronic hall - 


: 


call button. Aron Soe * 


announces the Car's arrival.” 
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will enjoy another modern convenience 
AUTOTRONIC? operatoriess elevators by OTIS 


A. “Simply ouch dn electronic button fr 
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H. J. O'CONNELL 


Al @ recent Directors’ meeting: of Wallace 
Silversmiths (Conoda) Limited, Mr. 4. 4- 
O'Connell was elected a divector. Mr. 
O'Connell is President of a number of | 
corporations in the construction, trans- 
poriation and supply fields aod is @ 
Director of several financial | firms. He 
is widely known in industrial and finan- 
gical circles in Canoda. ; 
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PROSPECTS | Spen 
Co., Inc., Dawson, annaford Inc. 


This tet of 496 \eading industrial com- || mer & Co. Inc., Gt & Co. 

sanios will prove invalveble te yu: ut liane. W. C. Pitfield & Co, 

gives name, address, Mew York office, size | Canada Inc. and Midland 

and profitability ef each company These } | 

componies repre - i MUNICIPAL 

ness opportunities ip || City of Sherbrooke, 

this od for future reference. fund debentures, to mature 
Send $2.00 for complete fist. $1 400,000 


, Date Apr. 15, 195 
DAVID THOMA 


vately to Nesbitt, Thomson be Co, Lid. 
% Scheel —, -_ er of rou 
* ¥ ries, P.Q.—5'2% debentures, Gue Apt. + 
£m. 16008, Times Tower, New ork 36 $43,500 : v "7. 198 
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United Towne UNIVERSAL 
ssue Expected Say 


ing of $2 million United Towns 


4 
Electric Co., St. John’s, Nfid., first} ® SATII i (@ 
4 bonds 5%% series, 
* aie ted to be miade 
‘an Copper 4 N 15 , 
Serv. §u200 .. syndicate headed by 
zateford 4 
Gateway U 5 
debentures, due Jan. i, 3 0 2 we . Gilmont 4 
1958-77, $3,166,085. Issued ‘94. 1957. = 
| oe at $99.21 to A. E, Ames 
| Nesbitt, Thomson &_ C0. 
| Richardson & Sons, Dawson, Hannaford 
| Ltd., Toronte-Dominion Bank and Bank 
of Montreal. 
City of Waterloo, Ont. —5'e% debentures 
due pec. 15, 1957-66, Apr. 1, 1968-77 and 
than P June 1 1958-77 $586,167. Igsued . 
| 1957. Sold at $98.25 to Bell, Gouin 
| Mun. County of Queens, N.5.—* %e% de 
a 1000 words bentures, due Avs, 1, 1958-77, $40,000. 
sued Apr. 2, 957. Sold at $99.867 
Wood, Gundy & Co, Ltd, and Royal Bank 
| of Canada. 
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The offering, 
will include 20,000 
aes * ary shares. The 


Public Utility Sate , i: 1, °° | will be offered in units. 
% Due B 


Issues id ; eS 

‘59 138 «4142 «(138 * It ig ex ted each $500 - 
Sch Telephone 3 a Oo 29 Golamacue - ‘ pal amount of bonds will inelude 
uowater Pr, Co. 32 ong > Obaiski 2 five ordinary shares at $547.50 per 
Brazilian Traction * ; A unit. 

LP ew —~ me iy: The annual dividend on the 

3 4 shares will be 80c and indicated 
8 C. Telephone 4! Greenlee “ On * | yield is 5.98%. 

Calgary Power . 31 oe Don 3% Proceeds will be used to repay 
cee tr. o 31 Orchan bank loans incurred during com- 
Gt. Lakes Pwr. #4 pany’s expansion program and 
a the balance will be to continue 
Mat Lt, & Pwr 4 ea Sw tv i 
North, Que. Pr, 4 nited Towns supplies over 
Corp. communities in A and Berin 
peninsulas in Newfoundland with 
electricity. . 

At Dec, 31, 1956, it supplied 
20,000 light and power customers 
and its subsidiaries served ,an- 
other 5,600 in other territories. 

A’ sinking fund will be estab- 
lished for the bonds payable May 
15 each year 
amounting to 1% of the aggregate 
principal amount of bonds. & 

They will be redeemable at 2). 
premium of 5% up to 1962, the): 
premium thereafter decreasing “% |_ 
of 1% each year to 1981, 
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— Commercial Movie Wivision © | Northiand Utilities Limited—5%% first 
Dan Gibson, Producer | mortgage sinking fund bonds, series C, to 


| mature May igh apne Dated May 
‘ ; 1 1957. Offer a accru - 
ss industrial Still Photegraphy Lest by W. C. Pitfield & Co. and Pem- 
, . | berton Securities Ltd. 
= Portrait Studies “Marshall Wells of Canade Tim! 
| sinking fund debentures, s© 
Gerald J. Campbell, | ing share purchase warrants and bonus 
shares), to mature May 15, 1982, $7,500,000. 
| Dated May 15, 1987. Offered at 
| accrued interest (carrying & bonus of 5 
wt & Crippen ‘common shares for each $500 principal 
amount of debentures) by Wood, Gundy 
& Co. Lid., McLeod, Young, Weir & 
196 wor Soot Won Tohte | EiiaetNa‘Lidy ona, Hamed 
Telephone WA. ' : ¥ Dtd., | “Knowle & Co, Ltd., 
4 7 ’ 
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BRITISH GOLUMBIA FOREST | 
PRODUCTS LTD. — an saan ern City Co. i J; 
73,000 common shares, were puUr- iagar Investmen ‘ 
chased by Scott Paper Go. 'on April i, Over rar ae ¥4 yn Birch Ltd and 
93. This leaves 4 balance i. ate, Oe ‘shell Properties Limited. ~ 5% % first 
shares to be taken Up by December mortgage sinking fun , series A. 
$1, 1957 under agreement to pur- —_ - a Ss oes — ees, 
chase one million shares at $15 each. | $6,500,000. Dated May 1, 1987. Sold pri- 


on shares out- vately to’ McLeod, Young, Weir & Co. 
ee ny a " lttd. and-Harris & P 
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artners Ltd. 
Canadian Dyne Mines Limited—6% first 
eel mortgage sinkin fund boa, series A, 
mature May 1, 19653, $9 500,000. Dated May 
1, 1957. Offered at $99 and accrued interest 
to yield 6.20% with a bonus of 30 
per $500 principal amount of series 
honds by Ross, Kno les & Co. Ltd., W. S 
Pitfield & Co., Lid., L. G. 
| Ltd., Midland Securities Corp. 
Bros. & Denton Ltd., Equitable 
Canada Ltd., Rene-T. lere Inc., Gould- 
>. | ing, & Co. Litd., Isard, Robertson 
ro : , Co. Lid., A. F. Francis & Co. Ltd., Eastern 
> curities Co. Ltd, and Western City Co. 
J td. 
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CANADA MALTING CoO. has pur- 
J acola s chased an additional 1,10¢ cumulat- 
eatin 1 :- | ive redeemable preferred shares for 
jardun 6 41 |} cancelationg, Now 190,897 preferred 
Jasper P shares outstanding. 
Jean Lk 15 > 
Jerome 5 
Jesko 
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4 
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KK 0,74" r 0,2, ' Ross Knowles & Co. Ltd., W 
°° RO OR ae * cS °.. Y ad = 
~“ idian Cc ** 
& Denton Ltd.. Equitable Securities Can- 
| ada Ltd., Rene-T. Leclerc Inc., Goulding, 
. & Co. Ltd., Isard, Robertson & Co. 
ittd. A. F. Francis & Co. Ltd., Eastern 
| Securities Co. Ltd. and The Western City 
| Co, Lid. Price: At the market. 
cence 
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Government Bonds 


May 7%, 195%. (Supplied by investment Dealers’ Assoc; ef Canada) 


nid Ask % Due gid Ask ow , Due. Bid Ask 
8: Prov Gevt. Bonds “a er | 
or, an | Amores’ 4 June | 
fis = ‘ 2% Mar, 1970... 05 «688 | 44 Jan. 1082 ;; 
| an peg bis 004 91)| British Columbia: at July 18 g9 | Simpsons-Sears. 4) 
onge Street ce : - Fr Fila 
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shareholders 
close of business on June 1, 1957. 
By Order of the Board. 
Geo. L. Cole, | 
Secretary-Treasurer. | 


Montreal, April 29, 1957 


— 


MAILMAN CORPORATION 
LIMITED 
DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 
a Dividend of One Dollar and 


Twenty-five cents ($1.25) per share 

has been declared on the outstand- 

ing Preferred Shares of the a = 

ation for the quarter endin uly 

Sist, 1957, payable July 3ist, 1957, to 

Shareholders of record at the close 

of business on July 17th, 1957. 

By order of the Board, 
WwW. S. MONTGOMERY, 

Secretary. 





MONTREAL, 
May ist, 1957. 





ROBINSON, LITTLE & COMPANY, 


LIMITED 
WINNIPEG MANITOBA 
CLASS “A” DIVIDEND No. 42 


NOTICE IS HEREBY GIVEN that 
a dividend of Twenty-five (25) cents 
a share has been declared on the 
Class “A” stock of the Company pay- 
able on the first day of June, 1957 
to shareholders of record at the close 
of business on the 15th day of May, 
1957. 
By Order of the Board. 

JACK L. MACDONALD, 

Secretary. 

Winnipeg 
20th April, 1957 





DONOHUE BROTHERS 
LIMITED 
NOTICE OF DIVIDEND 


Notice is hereby given that a 
dividend of $0.15 per share has been 
declared on the outstanding new 
ordinary shares of the Company for 
the quarter ending May 31, 957. 

The said dividend will be payable 
on June 1, 1957, to shareholders on 
record as at the close of business on 
May 15, 1957. 

By Order of the Board. 

A. EMILE BEAUVAIS, C.A. 
Vice-President and Secretary. 





————— 


PEMBINA PIPE LINE LTD. 


DIVIDEND NOTICE 
Preference Shares 


Notice is hereby given that a 
dividend of sixty-two and one-half 
cents ($0.62%) per share on the 5% 
Cumulative Redeemable First Pre- 
ferred Shares of the Company has 
been declared for the quarter end- 
ing June 1, 1957, payable on June 1, 
1987. to Shareholders of record on 
May 15, 1957. 

By Order of the Board. 

E. W. COSTELLO, 
Secretary. 


April 30, 1957. 





BURRARD DRY DOCK 
COMPANY LIMITED 


NOTICE IS HEREBY GIVEN THAT 
a quarterly dividend of .lic r 
share, being at the rate of forty-five 
cents per share per annum, be de- 
clared on Class “A” shares payable 
on June 15th, 1957, to Class “A” 
shareholders of record at the close 
of business on May 24th, 1957. 
By Order of the Board. 


N. E. BROWN, 
Secretary-Treasurer. 


VANCOUVER, B.C. 
MAY Ist, 1957. 





ALGOMA STEEL CORPORATION, 
LIMITED 
DIVIDEND NOTICE 


The Board of Directors of Algoma 
Steel Corporation, Limited, at a 
ene held on the 27th day of 
April, 1957, declared a dividend of 
two dollars per share on the com- 
mon shares of the Company out- 
standing at the close of business on 
the ist day of June, 1957, ae 
on the 298th day of June, 1957, to 
Shareholders of record at the close 
+8 — on the Ist day of June, 
i 


By Order of the Board. 
H. G. MacADAM. 


Secretary. 
Sault Ste. Marie. 
May 2, 1957. 





STANDARD PAVING & MATERIALS 


LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that a 
warterly dividend of 37%c per 
re plus an extra dividend of 50c 
per share has been declared payable 
on July 2nd, 1957, to shareholders 
of record at the clese of business on 

June 14th, 1957. 

JAMES CARNWATH., 


Secretary. 
Toronto, Ontario, May 3rd. 1957” 





CHAMPION MUTUAL FUND 








. 


’ " 


NOTICE is 
dividend has 


vatstanding 
ou 
1957 to hasehetdecs of nme 


ney 15, 1957. 
y Order of 


March 26, 1957. 











MADSEN RED LAKE 


GOLD MINES LIMITED 


(Ne Personal Liability) 
67 Yonge St., Toronto 
DIVIDEND NO. 30 


NOTICE is hereby given that 
a dividend of 5 cents per share 
has been declared by the Direc- 
tors of Madsen Red Lake Gold 
Mines Limited (No Personal 
Liability), payable in Canadian 
Funds on June 2ist, 1957, to 
shareholders of record as of 
May Zist, 1957. 
By Order of the Board. 
M. MASTERSON, 
Secretary-Treasurer. 


Toronto, May 6th, 1957. 














NOTICE OF DIVIDEND 


JOHN LABATT 
LIMITED 


Notice is hereby given that Divi- 
dend No. 50 of thirty cents per 
share has been declared on the 
outstanding common shares with- 
out nominal or par value of the 
Company, payable on the First 
day of July 1957, to shareholders 
of record at the close of business 
1 Fourteenth day of June 


By Order of the Board: 


ALEX S. GRAYDON, 
Secretary 


Léndon, Ontario, April 29, 1957. 





ALUMINIUM LIMITED 


DIVIDEND 
NOTICE 


On April 25th, 1957, a quarterly 
dividend of sixty-seven and one-half 
cents per share in U.S. currency wes 
declared on the no par valve shares 
of this Company (present capitaliza- 
tion prier to the three-for-one sub- 
division effective May 4th, 1957) 
payable June 5th, 1957 to share- 
holders of record at the close of 
business May 3rd, 1957. 

Montreal JAMEE A. DULLEA, 
April 25, 1957 , Secretary. 

eal 





THE JAMES ROBERTSON COMPANY 
(LIMITED) 


To The Shareholders 


NOTICE is hereby given that a 
semi-gnnual stock dividend has 
been declared of one fully paid 
share of 3% non-cumulative re- 
deemable preferred stock of the par 
value of $1.00 each of the Company 
for each two shares of the Common 
stock outstanding, to shareholders 
of record at the close of business on 
May 13th, 1957. " 

e said Preferred shares will be 
redeemed forthwith at par, and the 
redemption price will be paid to the 
shareholders entitled thereto on 
June 14th, 1957. 


By Order of The Board, 





MONTREAL, Quebec, 
May 3rd, 1957. 
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A. POWELL (CANADA) LTD. 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Lid. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
. Que., Vancouver, B.C. 


——e a a 








FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 
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: | 
N. M. PATERSON & SONS LIMITED | 
, Grain Division | 
Grain & Coal Merchant 
Steamship Division — 
Carriers of All Bulk Cargoes 
Fort William, Ont. | Winnipeg, Man. Montreal, P.Q. 
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50,000 Farmer - Owners 
with an Equity in the 


691 Country Elevators in 
Manitoba, Saskatchewan 
and Alberta. 


TERMINAL ELEVATORS AT 
PORT ARTHUR & VANCOUVER 
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Company of Over 
$10,000,000.00. 
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been declared on the paid-up Capital 
Stock of the pany, payable on 
the Sth day o’ June 1957, to share- 
holders of reo at the close of 
business on the 15th day of May 
1957. f s 
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~ GASPE COP 


‘generally prevailing in the Peninsula. Not on 
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Many: untrue statements have been circylated about the Company and 
the strike at Murdochville based on false or miisleading information supplied 
by United Steelworkers of America. 





The Company’s mine and plant are at Murdochville, a remote, isolated 
and new community in the heart of the Gaspe Peninsula, Quebec. It is 
reached by Provincial highways from the T iwn of Gaspe to the east and 
from Mont Louis to the north on the St. Lawrence River. The mine, a large 
low-grade copper orebody, came into production: about a year ago at a cost 
of about $48,000,000. The advent of this large operation, providing steady 
work for about 1,000 persons, is important to} the economy of the Peninsula 
where, hitherto, there had been little industry and available employment was 
largely restricted to seasonal work in farming} lumbering and fishing. During 
the past five years the Company paid over $22/000,000 in wages. Every effort 
has been made to employ local people and train them for the new jobs in’ the 





_Mnine, mill and smelter. Some 85% of the em loyees are Gaspesians. 


Murdochville is a modern town with ex ellent facilities. Rental hous- 


ing and dormitory accommodation ‘are available for employees at less than . 
cost. The Province and the Company co-operat to make houses available for ’ 


purchase by employees on unusually easy terms, including a net interest rate 
of two percent on mortgage loans. Construction was started last year on-a 
large Recreation Centre to provide facilities for swignming, skating, curling, 
hockey, bowling and other activities. 





WAGES Wages and other conditions of wdrk are greatly superior to those 

) ‘ that, they are better than at 
mines in the vicinity of the Peninsula which have collective agreements with 
the United Steelworkers of America. Moreoyer, weekly earnings at Gaspe 
Copper in 1956 comparéd favourably with thdse at Noranda and other cop- 


per mines in Western Quebec. . 


A 
‘ 


THE STRIKE On March 10th, the Union called the strike at Gaspe, stat- 
ing that it was because an employee, Presiderjt of the Union, had been dis- 
charged, This person was. one of a group of employees who were not dis- 


charged but were laid off.on March 8th when! the jobs they had been doing: 





were completed. He was to see the mine manager on March 11th but failed 
to keep his appointment. In the meantime, 
sentations whatsoever to the Company of any ¢omplaint. 


strike began with no repre- 


The strike was instigated by the Union which seized on the above epi- 


| “sode and falsely stated that the man had beep discharged. The strike was 


obviously and admittedly timed and designed to coerce the Company and 
Noranda Mines, Limited into yielding to the Union’s demands. The Union 
hoped to shut down both Gaspe and Noranda 
thereby also stop operations at the many oth¢r mines which are dependent 
on Noranda Mines for smelting facilities. A local of the United Steelworkers 


elters at the same time and 


of America is the certified. bargaining agent for employees of Noranda Mines 


where negotiations for a Collective Agreement were then at a crucial stage 
and where the Union was also doing its utmost to promote a strike. 


May 7, 1957 





PER MINES, LIMITED 


(No Personal Liability) 


The Union put out bulletins promising the employees at Gaspe the full 
support of the Noranda employees and told them that there would be no agree- 
ment at Noranda which did not ‘include a settlement of the Gaspe strike and 
the “check-off” of Union dues. Notwithstanding, on April 11th, the Union 
signed an agreement with Noranda Mines which included neither settlement 


of the Gaspe strike nor the “check-off”. 
| cetyy 


STRIKE ILLEGAL The. Union had applied some time ago to the Que- 
bec Labour Relations Board to be certified as the’ bargaining agent for the 
employees of Gaspe Copper. Believing that the application ‘was not well 


founded, the Company, on advice of counsel, took action to have ‘the certi- 


fication prohibited and the matter is still pending in the Courts. i 


The Gaspe strike is contrary to law. In Quebec, as elsewhere, employ- 
ees are not permitted to strike unless a bafgaining agent has been certified 
and the prescribed procedures have been carried out. These conditions were 
not fulfilled and the strike is, therefore, illegal. 


VIOLENCE From its commencement, as often happens in strikes foment- 


ed by the United Steelworkers Union, the strike at Gaspe was marked by mass 
picketing and violence. The highways were obstructed and intimidation and 
terrorism prevailed. Unlawful practices continued even after an injunctign 
prohibiting them was issued by the Superior Court. In one instance, employ- 
ees of the Company, engaged in snow plowing the highway under a Govern- 
ment contract, were assaulted, beaten and kicked by a group of over forty 
Union hoodlums. Both suffered broken bones and one was in the hospital 
for some days. In another instance, one of the Company’s main oil storage 


tanks was seriously damaged by dynamiting and the contents were lost. These 


and many like instances, indicating utter disregard of the law, brought action 
on the part of the authorities, and at the urgent request of the Town Mayor, 


Provincial Police in sufficient numbers to cope with the situation were sent to ~ 


Murdochville. 


The Company has not evicted, attempted to evict or threatened to evict 
anyone from houses rented from the Company nor has it attempted in ‘any 
way to intimidate the employees. Because of sabotage, and threats of sabo- 
tage, watchmen and guards to the number of. thirty-four have been employed 


* for the purpose of guarding the Company’s property. These men are not 


“hoodlums or pug-uglies”, as referred to by the Union, but are responsible 
citizens. They will endeavour to ensure that no further damage is done to our 
property. 


PLANT RE-OPENED Being convinced that the majority of employees 


are opposed to the strike and that adequate police protection would be 
afforded, the Company has re-opened the plant and invited the employees to 
return to work. Despite the Union’s threats to employees and their families, 
and false reports of the situation put out by the Union and despite the fact 
that many had dispersed to their homes or taken temporary work elsewhere, 


‘employees are responding to the invitation in satisfactory numbers, with more 


reporting for work every day. 


* — 


GASPE COPPER MINES, LIMITED 
(No Personal Liability) 


>. 
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\Zine Price Trend Hinges _ 
On U.S. Stockpiling Plans 


Outlook for zinc prices — now Zink 
water down w S5e presen. How Zi 
hinges on the U.S. . 

plan for stockpiling 
| Price cuts of 1l%e @ 
week in Canadian and U. S. 

grade zinc could 

the Government’s hand, although 
market conditions justify 
lower level. 
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RELIANCE PETROLEUM LIMITED APPOINTMENTS 


Chief Accountant Systems Co-Ordinator 








_ What's going on in the 
oil markets — the facts 


By RAY MAGE AuRy , 





Stocks Move 


ite 
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Market is stirring again in 
‘paring to explore concessions in the U 
covery area of northern Quebec. 

Most stocks in the group, after climbirjg steadily earlier this 
year, eased off when the first group of concessions were an- 
nounced by the Quebec government. Now; plans for initial exe 
ploration programs and new financings 4re sparking renewed 
public interest. Also, further concessiong are expected to be 
granted. 

Field work initially will consist of surveying since no explora- 
tion has yet been done on most congessiozjs. 9 

Here’s how some stocks in the Al group have been 
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Latest report on U.S. stock- 
piling plans is that buying will 
cogtinue on a month-to-month 
basis until a long-term program is 
mapped out. But an earlier report 
from a VU. 8. Governgren official 
said that the stockp program 
would end in a few months. 

a o ” 


Pr. M. DRAPER 
whe has been appointed Executive Vice- 
President of Pressure Pipe Compony of 
Cenedea limited, a subsidiory of Conode 
ivwon Foundries, Limited. Mr, Draper wos | 
previously Vice-President, industrial Re- 
lafiens of Coheda Iron. 








tariffs on imported zi 
servers say. 

The price change which b 
the level down to 12c a Ib. ist 
first in this grade 
January last year when pri 
tose from 13c to 13%c a Ib. 

This substantial zinc 
change follows: 


moving: * 
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A. E, ELEMENT 0. H. MURRAY W. R. MARTIN 
Limited, 


Mr. Frank J. Moore, President of Reliance Petroleum London, Canada, announces the following 
Agpointments>— A. E. Element, formerly Chief Accountant, will assume the duties of Comptroller of 
the Company; D. H. Murray, formerly, Assistant Chief Accountant, will become Chief Accountant; ond 
W. & Martin, formerly 1.8.4. Superviser, will become Systems Co-ordinotor. 


Sherritt Dividend Late 1958? 





Mcintyre: Net ¥ 

Dips In Quarter | 

a net profit of $632,378 equal to; The property milled 175,400 
79c a share in the first quarter-of|tons recovery 41,642 oz., gold, 
this year compared with a net | compared with 178,200 tons and 


(A dwertisement) 


A Conversation 





Lake Shore 


N. Harricana slim inventories. 


That Helped Me 
Earn $11,000 


By a Wall Street Journal 
Subscriber 


While lunching at the Athletic Club, 
I overheard two men talking about 
how to get ahead. 


“] read The Wall Street Journal | 


every day,” said one. 

“So do I!” exclaimed the other. 

They looked like smart business- 
men, and so I said to myself,’ “I'm 
going to subscribe.” 

That happened several years ago. 


I’ was earning $100 a week at the | 


time. I mailed a check for $20 to The 
Wall Street. Journal. I have been 
reading that remarkable newspaper 
ever since. It tas helped me win ad- 
vancement. It tells me how to cut 
expenses and save on taxes, how to 
cash in on new income opportunities. 
Last year my income increased to 
$11,000. 

‘This story is typical. If you think 
The Wall Street. Journal is just for 
millionaires, you are WRONG! The 
Journal is a wonderful aid to salaried 
men making $7,000 to $20,000 a year. 
It is valuable to owners of small busi- 
nesses. It\can be of priceless benefit 
to ambitious young men who want to 
earn more money. 

The Wall Street Journal is the com- 
plete business DAILY. Has largest 
staff of writers on business and finance. 
The only business paper served by 
all four big press associations. It costs 
$20 a year, but you can get a Trial 
Subscription for three months for $6. 
Just tear out this ad and attach check 
for $6 and mail. Or tell us to bill you. 
Address: The Wall Street Journal, 44 
Broad St., New York 4, N.Y. 

CFP 56-11 
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THE BUZZ IN BOARD ROOMS—centres on the dull “base 
metals picture. A zine price cut further depresses stock prices, 
already hit hard.by the relatively low p level of copper.. 

In recent sessions, buying activity been selective, con- 
centrating on .special situations. Lower-pgiced speculatives also 
continue active. 

Giant Union Carbide rumored to be plahning major entry into 
Canadian mining through formerly inactive subsidiary here. A 
deal with Perron Gold to share initial exp] 

Ungava concession is said to be forerunne# of others. One rumor 
links Union Carbide with Atlin-Ruffner which is drilling an iron 
| ore property in Quebec. Atlin stock edges {from 89c to 92c. 











7 » * 


A second niillion-ton capacity plant my be built by Aconic 
Mining at its iron sands property in Quebec. Shareholders are 
to meet within two weeks to consider the $5 million project. 
Aconic stock climbed to a high of $9.60 recently from $6 earlier 
this year, settles around $9.55. 5 

Lake Cinch Mines, one of the Beaverlodge area mines prepar- 
ing for custom shipment to the Lerade Usanium mill, will start 
shipping 75 tons daily next month, willjwork up to 150 tons 
daily against a contract for delivery of $15;7 million of ore. Lake 
Cinch stock rises from $1.35 to $1.42, settlds at $1.39. 

Among exceptions to the base metal nd, Can-Erin Mines 
planning underground mining by mid-summer on its Mountain 
mine in Ireland, flips ahead from 6l1c to 77Tc, settling at 73c. 


< * * 


Coniagas Mines and Anacon Lead Mines, both controlled by 
M. J> Boylen interests, are participating equally in financing work 
on a concession in the Ungava nickel area. Coniagas climbs from 
$2.40 to $2.50, eases back to $2.35 and Anacon is briefly stronger, 
moving from $1.63 to $1.70, settling around $1.60. : 

Monpre Mining, exploring an iron proverty in northwestern 
Ontario, flips up and down wildly in the veek. Stock climbed to 
a high of $1.03 a share this yedr, slid rapidjy to around 40c when 
the Ontario Securities Commission canceled the registration of 
Cumco Corp., Monpre’s financial sponsor. Monpre stock settles at 
43c. 

Montgary Explorations has called a shareholders meeting 
for May 21 to ratify an option agreement with American Metal 
which, if exercised, would bring Montgary’s Bernic Lake, Man., 
lithium property: into production. Montgary is easier at..$2.18 
compared with $2.35 recently. | 

Rumor that Noranda Mines negotiating for interest in Cold- 
stgeam Copper Shebandowan area property scheduled to go into 
production shortly at 1,000 tons daily capacity. Coldstream stock 


edges from $1.40 to $1.48, settles at $1.43. Noranda is steady 
around $52. 





* *. * 


ON THE OIL AND GAS FRONT—Interest climbs in com- 
panies financing Peel Plateau Exploration program on oil and gas 











“Our ROLMASTER 
BELT CONVEYORS 
eliminate fatigue— 
and yet maintain 
controlled, continuous 
production a ba 





Says Mr. Victor Baumunk of 
FRAM CANADA LTD., 
Stratford, Ont. 


i 
} 
i 
i 


From raw materials to finished 
goods ROLMASTER conveyors 
move production in an uninter- 
rupted flow without congestion 
and saving handling costs all 
the way. Rolmaster conveyors 
don't cost money when you 
buy them—they cost money 
when you need them and don't 
have them. 


| 
| 
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a year-long proxy fight. 


the old management was 1,397,160 


reservations in Yukon and Northwest Territories. Holding 25% 
interest in Peel Plateau, Conwest. Exploration trades up to $7 
from $6.70, settles around $6.75. Central Patricia also attracts 
buying because of its 17% interest in Peel, climbing from $2:72 
to $2.85, settles at $2.75. 

Recently listed Canadian Chieftain Petroleums climbs strongly 
from $1.90 to $2.48 as company drilling 40,000-acre block adja- 
cent to Provost gas field in Alberta. Stock settles at $2:45. 


Three Mining Companies 
Caught in Proxy Battles 


Battles for control of small 
mining companies are in the spot- 
light. Three such fights have been 
going on with one finally settled. | the-counter. 


Involved are: | An insurgent shareholders 
—Jack Waite Mining where a/ group is also battling for control 
new management won out after| of Mica Co. Led by a W. S. Weav- 
_ | er of Montreal who claims to re- 
—Abbican Mines whith was re-| present 50 holders, this group is 
moved from trading on the To-| soliciting proxies. 
ronto Stock Exchange recently. | Weaver claims that present 
—Mica Co. of Canada which| management intends to sell the 
was delisted by the Canadian| Hull division which he says is 
Stock Exchange late in 1956. | the only worthwhile asset, Mica 





Abbican traded as high as 65c 
before removal from trading and 
currently is quoted at 8c-llc over- 





Nominees of a stockholders; shares are trading at 27c-32c\° 


committee have replaced the| over-the-countef. 
former board of directors of Jack | 
Waite Mining following a year-| 


long proxy and legal battle. Sweet Grass 


The vote against nominees :0/To Appeal SEC 





to 784,373, Harold E. Mitchell, the 
newly elected president, says in 





a report to shareholders. 

New directors, in addition to 
Mr. Mitchell, are: 

Philip A. Borelli, vice-presi- 
dent, Joseph Hin treasurer, 
Thomas McManus, secretary, and 
William Hanson. 

Stock of the company, which 
owns a producing lead-zinc-silver 
property in Idaho, is listed on the 
Toronto Stock Exchange and at 
mid-week was 26c. 

The proxy battle between the 
two gro began over a year 
ago, C proceedings were in- 
stituted by the stockholders com- 
mittee after several of its proxies 
at the 1956 annual meeting were 
said by management to haye been 
illegally filed. 

New head office of the com- 
pany is in New York. 

In the case of Abbican, which 
has a copper property in Arizona, 
a Toronto, lawyer — Anthony C. 
Bazos — claims that his Share- 
holders’ Protective Committee 
will be able to take over control 
at an annual meeting which is 

















expected to be held shortly, 


Delisting Order 


Great Sweet Grass Oils is pre- 
paring an appeal against findings 
of the U. S. Securities and Ex- 
change Commission. which re- 
sulted in delisting of its shares 
from ‘the American Stock Ex- 
change (FP, May 4). 

Colin A, Campbell, president, 
says in a report to shareholders 
that an appeal is being prepared 
to the District of Columbia Court 
of Appeals to review findings of 
the SEC. 

At the same time, its Canadian 
solicitors are preparing a request 
for reinstatement of Great 
Grags shares on the Toronto Stock 
Exchange. 

Great Sweet Grass was trad- 
ing at 78c-82c over-the-counter at 
midweek. When removed from 
trading by Canadian markets, 
price was 96c. © 





re 


INTERPROVINCIAL PIPE LINE 
CO. between April 12-22 issued an 
additional] 1,900 common shares upon 
exercise of options. Now 5,061,683 


; 


| 


profit of $705,404 equal to 88c a 
share in the same period last year. 

Gross income dropped from 
$2.6 million in the quarter last 
year to $2.5 million in the latest 
quarter. Total costs, at $1.9 mil- 
lion, were down only slightly 
from the period last year. 

e * 7 


—Rising world production, par- 
ticularly in North America and 
Western Europe, forecasts of 
further rises. | 

—Conflicting reports and gen- 
eral uncertainty over the U.S. 
program of stockpiling domestic 
zinc, and of foreign zinc under | 
the program to barter farm sur- | 
plus products for non-U.S. metal. 

Big balancing factor in the zinc 
market is the stockpile: Even if 
12c zinc forced vut some high-cost 
producers, it would not in itself 
equalize supply and demand, some 
observers say. 





Dome Earnings 


Down Slightly 

Dome Mines had estimated pro- 
fit of $454,157 or 23c a share in 
the first quarter of 1957, down 
slightly from a profit of $457,607 





recovery of 41,187 oz. in the 1956 
period. Operating costs increased 
‘to $7.81 a ton from $7.75 a ton 
and estimated cost-aid is down at 
$90,000 from $109,000. 
; ” * ” 
Operating Profit 
$134,171 In Quarter 
Wright- ves Mines re- 
| ports nas eet operating pro- 
| fit of $134,171. 
| The company milled 43,710 tons 
‘in the period «ind production 


| value was $656,042. Operating 
‘costs arnounted to $521,871. 





or 24c a share in the same period 























A possible dividend payment 
lete in the last half of 1958 by 
Sherritt Gorden Mines was men- 
tioned by Eldon L. Brown, pres- 
ident, at the annual meeting. 


He recalled that directors had 
hoped te. consider a payment late 
this year but new expansion will 
prohibit this and unless further 
unforeseen capital expenditures 
should be necessary in 1958, a 
dividend may be possible. 


Capital spending will be heavy 
this year as a result of expansion 
of nickel metal capacity to 25 
million lb. at the Fort Saskatche- 





wan plant. This plant has been 
producing at the rate of 20 mils 
lion lb, annually. 

Expansion is necessary to han- 
dle presefi?t commitments and ade 
ditional nickel concentrate which 
will be coming from Westerm 
Nickel. 

Net profit in the first quarter 
of 1957 slipped to $1,601,846 from 
the record level of $1,993,512 is 
the same period last year. Howe 


ever, these earnings are still highe ° 


er than the last two quarters of 
1956, he noted. 





we Built to One Specification... 


- This giant Distillation Column, built for one of Canada’s largest 
| chemical companies, is only one of a myriad items produced in the 





common shares ou 


Sweet! . . 


great, completely equipped, Plate Shops of Canadian Vickers. 


Deft craftsmen, working in Copper, Stainless Steel, Carbon 


Steel, Aluminum 


or suitable alloys, create a wide variety of units which cover the needs of 
every type of industry. Cooling Towers, Heat Exchangers, Condensers, Agitators, 
Tanks. . . into every job goes the exacting skill and pride of accomplishment 
that has made Canadian Vickers’ Plate work famous. | 
This same unexcelled craftsmanship goes into the making of all Canadian 
Vickers’ products. Chemical Process Equipment, Hydraulic Machinery, Industrial 
Boilers, Paper Machinery, Ships or entirely new machinery .. . all are designed, 
engineered and fabricated to one specification, — to produce the finest. 


MONTRE ASL 
Terento MONTREAL 


A MEMBER OF THE WORLD-WIDE VICKERS GROUP 


Vancouver 
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Value of Ontario gold and sil- 











ceedaier Oil and Gas Stocks — A Special ‘Study 
New Drive in Trai 


rial concerns. Their entey. int 
Trens Empire emphasizes the 
growing participation of French 
and Swiss investors in Canadian 
industry. 
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milled 2.2 million tons of ore 
which contained 623,459 oz. of 
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31 this year. 


It compares with milling 23 
million tons which had a content 
of 625,318 oz. of gold and 92,804 
oz. of silver with a total value of 
$21,969,073 in the ‘956 first quar- 
ter. 


velopment plans in the Bion of 
raising production and cash flow 
requirements, thereby depressing 
the market for the stock. 
However, Trans Empire is now 
int a position to resume further 
development, and is already add- 
ing to reserves at an impressive 
rate. Moreover, the administra- 
tive and financial benefits accru- 
ing from the recent merger with 
West Canadian Petroleums have 
revived investor interest in this 


company. 
Production 

Tatal oil preduction of the com- 
bined companies in 1956 amounted 
to 779,410 net barrels or 2,136 
net bbls. per day. Nothwithstand- 
ing road bans at Joffre, Weyburn 
and North Virden, March produc- 
tion was 82,664 or equal to a daily 
rate of 2,666 bbl. 

Since production would have 
exceeded 3,100 bbls. per day under 
normal operating conditions, 
crude oil production (after royalty 
and partner shares) is expected to 
better 1.1 million net bbl. for the 
current year. 

Gas sales are at the rate of 
12,000 thousand cu. ft. (mef) per 
month, but it is believed that 
revenues from this source will be 
increased appreciably in view of 
the large gas reservoir potential 
being developed at Campbell, 
Rimbey, Cessford, as well as. sev- 
eral other important, areas. 


Acreage 

The company holds approxi- 

mately 2,767,911 gross acres or 

747,415 net acres located as fol- 
lows:— 

British Columbia ..... 471,359 

escceees 210,004 

Saskatchewan ..ccocsceses 30,022 
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In April, range was $2.83-$2.40, close, $2.53. 
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CONTINENTAL 

URCES LIMITED « e ¢ e 

Holds wide diversified interests in Canada’s mineral! 
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of marketing and technical prob- 
securities reviewed. 


lems is proceeding at a satisfac- 
tory rate. Trans Empire's share 
of easily mined réserves is some-;} 
what in excess of 50 million bbl. 


Financial 


A gross revenue of around $2.4 
million should be realized from 
the expanded rate of production 
projected for the year 1957. Since 
certain operating and administra- 
tive economies should be achieved 
as the result of the West Cana- 
dian amalgamation, a net carry 
+through to cash earnings (before 
depletion and other writeoffs) 
of $1.2 million does not seem un- | sie 
reasonable. Pia 

As of Dec. 31, 1956, after giving 
effect to the West Canadian mer- 
ger, net current assets including 
cash and short-term investments 
at cost amounted to $1.7 million, 

The company is also issuing 
subscription warrants against an 
additional 436,291 shares for a 
cash consideration of $1,090,727. 
The proceeds from this issue will 
be applied mainly to meet.the 
company’s commitments in the| ~ 
northeastern B.C. development. 


CAPITALIZATION 


or no premium for the company’s 
exploration acreage. 
Comment 


Trans Empire shares are con- 
servatively priced in relation to 
asset value and earning power, 
and represent an attractive med- 
ium for investment in Canada’s 

petroleum industry. A 
strong financial position, aug- 
mented by a healthy cash flow, 
should materially contribute to 
further aggressive development. 


By D. L. WORKMAN 

Thomson Kernaghan & Co. 

The criteriz normally employed 
in the appraisal of other type in- 
Vestment situations are entirely 
Unsuitable for oil.exploration and 
deveiopment companies. 

In the case of the latter, con- 
ventional balance sheet items 
have little or no significance. 
Qualitative judgment must be 

on certain factors peculiar 

to this type of industry. Here the 

interdependence of good manage- 

ment and quality and extent of 

creage are fundamental consider- 
tions. 

Since the future discovery of 
reserves on a large, well located 

reage spread can be reasonably 

nticipated, a value may be as- 
igned to landholdings to reflect 
mt least part of the potential re- 

'rve additions which may be ex- 
pected. Although such a valuation 
may be prepared by a qualified 

ecologist, it is, at best, only a 

rough approximation, but is éx- 

mely useful for comparative 
Purposes in arriving at net worth. 

The ability of management to 
utilize efficiently v.xisting re- 
gources largely determines wheth- 

ra stock may sell above or below|} Manitoba .. 13,408 . 
its net tangible worth. Montana eoeccecee saeet 

In the final analysis, growth is. 
the essential feature of any ex- 747,415 
ploration and development com-j, Holding various interests in 40 
pany in that a cash flow.is gener-| exploration permits in B. C., 

ted from existing reserves for| Trans Empire has a significant 

e purpose of supporting an ever-| stake in the dynamic Fort St. 

ccelerating program of explora-| John play. It is anticipated that 

on. the company will invest increas- 
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Mr. Taylor was a partner in 
the drilling con firm of 
Schimmel-Taylor Co. of San 
Antonio, Texas, before moving 
to Canada to become chief engi- 
neer for British American Oil. 

In 1954, Mr. Taylor joined 
West Canadian Petroleums as 
general manager. A graduate 
of the Missouri School of Mines 
and Metallurgy in mining engi- 
neering he is executive vice- 
president and general manager 

- of Trans Empire. 

Continuity of management is 
provided by the presence in the 
executive group of J. D. Boyd 
who nas been an executive of 
this company since its incerpor- 
ation. He is thoroughly familiar 
with every phase of its opera- 
tions and is vice-president. 











cost of $1.10 per bbl. for the in- 
dustry is a whole. 

Although this record may be 
largely attributed to a very suc- 
cessful year, the outlook for the 
current year appears as promising 
as the result of prospective re- 
serve increases from the Weyburn | Commen shares (efter 
field. This field is open to the ae for,” wats 
south and west with its limits yet! she 
to be fully defined. An outpost! wote: An additional 275,670 we are te- 
well by White Rose (Canadian Oil}. served fer issuance upen conversion of 
Cos.) at the south end indicates vantedes 436,201 shores which will be issued 
a continuation of good oil terri-| sbiect te « rights offering. 


Mor, 31/57 | 
Authorized Amt. Ovts. 
Convertible ¢.f. secured 


s 
Series ‘‘A* 


BOULTON A. HALL : 
Mr. Joseph |. Stamplemen, President, Gillette of Canada, Limited; announces the 
election of the following executive officers: Mr. Richard S$. Reuland, Executive 
Vice-President; Messrs. Boutiqn A. Hell, Norman F. Nelson and Williom D. Sullivan, 
Vice-Presidents. : 


RICHARD $. REULAND 


Mr. Nelson joined the Gillette organization in 1945, served in various sales end 
distyict management capacities in“ jhe United Stctes and Mexico before coming 
to Montreal from New Orleans in 1951. Mr. Nelson will concentrate on Gillette 


The Company 

Trans Empire Oils was incor- 
bcrated in Oct. 30, 1950 to pro- 
vide a vehicle for facilitating the 
merger of four independent oil 
tompanies, of which the oldest 
bmpleted the first independent 
yell in wedue, In 1952, two addi- 
onal companies were absorbed, 
nd on March 29, 1956, an amal- 
zamation was effected with West 
anadian Petroleums, itself a 


northeastern B. C. 


ested. 
Reserves 


ingly larger amounts in explora+ 
tion and development of its hold- 
ings. During the next few years 
at least, perhaps half of the com- 
pany’s net income available for 
reinvestment will be spent in 


Phillips Petrdleum operates 25: 
of the working interest permits 
in which Trans Empire is inter- 


ry. 

Trans Empire is therefore 
strategically situated to ‘benefit 
from possible extensions of this 
field. Moreover, while expecta- 
tions of a fair sized pool at the 
Halbrite location have yet to be 
confirmed, additional reserves 
are being developed at Big Lake 
and North Virden. Company’s gas 
teserves are roughly 37 billion cu. 
ft. 


A breakdown of the asset value 
behind re common share is pre- 
-sented.in the accompanying table. 
Non-producing acreage has been 
credited with a value of $7 million 
on the basis of expert consensus. 

A valuation of $1 per bbl. is 
placed on oil reserves, while 3c’ 
mcf is assumed to be realistic in 
the light of the location of the’ 
company’s gas interests. 


‘A 


to become 


‘Mr. Reviand, Whe joined the Gillette Company in 1940, left Montreal in 1951 
tern Division Sales Manager for the United States Gillette organiza- 


tion. He returned to Canada in 1956 as Vice-President of the Canadian Company. 
Mr. Hall, whe began his business career with the T. Eaton Co, Limited, came to 


Gillette from Spitzer & Mills Advertising Agency in 195). 


His responsibilities will 


be centred in Gillette's Toni Company Division. 


Safety Razer Company Division activities. 


Mr, Sullivan, whe has held manufacturing responsibilities in the Gillette organize- 
tion for the past 15 years, joined the Canadian Company in 1954, Prier te this, 
he was Plant Maneger of the Gillette Mexico piant for six yeers. Me supervises 
Canadian ‘aaa ee ne ee 
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of Canada, Limited. 


7 


Consideration is also given to 
the amount which will -bé real- 
ized from subscription warrants, 
as capitalization is adjusted to re- 
fiect the increase. Tangible asset 
value on a per share basis is thus 
indicated to be in the neighbor- 


Other Interests 

The company’s participation 
with a group headed by Calvan 
Conégolidated in a project involv- 
ing the profitable extraction of oil 
from McMurray Sands, is an add- 
ed feature. The efforts of Royalite 
Oil, in this connection, have re-| hood of $3.45 per share. 
ceived extensive publicity. The; It is apparent that the recent 


ee ee a eee oe company feels that the resolution! $2.50 market price includes little te for less than 12¢ og ae k 


‘ 


ombination of three companies. 
e continuing entity—Trans Em- 
pire — is controlled by West 
anadian shareholders. 
West Canadian holders repre- 
nt some of world’s largest finan- 
ial institutions and heavy indus- 


Discoveries in the Weyburn 
field were mainly responsible for 
the proving up .of 3,598,000 bbl. 
of additional rese in 1956. 
West Canadian Petréleums also 
completed a successful year by 
adding 1,500,000 bbl., thus brins- 
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How Trans Empire Is Valued 


Oil reserves — 15,000,000 barrels at $1 Bhi. ..... ccc cecvccces $15,000,000 
Gas reserves —— 37 billion cu. ft. at 3c per Mcf ..... bow 1,120,000 
tend (747,415 net acres) 7,000,000 
Working capital ........4.5. PTOTTTTLT OTL TLL 2,790,000 
Fixed assets (net) 1,151,000 


Read The Financial Post regularly — it’s Canada’s 


Cock ia & 4 bmi foremost business and investment service! 


say about 


ROCKWIN ? CENTRAL PATRICIA ¢ 


EXTRACT FROM MARKET LETTER No. 804 (Mar. 2 957) 
“Penny stocks you can buy for action soon — ROCK WIN G20”, 


EXTRACT FROM MARKET LETTER No. 806 (Apr. 4, 1957) 
“IT understand that ROCKWIN (43c) directors are considering 
early acquisition of one of several properties now being con- 
sidered. I expect this one to sell through 60c soon.” 


EXTRACT FROM MARKET LETTER No, 807 (Apr. 11, 1957) 

“Among the ‘pennies’, ROCK WIN (66c) has had a nice advance 
from the recommended price of 32c (Letter No. 804, Mar. 21st) 
and while there is no news to account for it t, something 
important is imminent and I would advise ho iding.” 


EXTRACT FROM MARKET LETTER No, 810 (May 2nd, 1957) 
“ROCK WIN came to life again today and sold up. to a new 
high of $1.59. I sincerely hope that clients followed my advice 
of the last two Letters to “hold your position”. I have estab- 
lished the fact that the company’s “mystery deal” comprises 
a sizeable participation in an iron property located on tide- 
water and that from work already done, it shapes up as being 
of major importance. Details will be given to you as soon 
as they are made available. Hold!” 





Make this year your most successful. Let The Financial Post help you profit 
from Canada’s surging economy. Every week The Post will bring you sig- 
nificant facts and reports you need ee ee ee 
greater foresight and understanding. 

No other business paper is quite like The Financial Post. These exclusive 
features will give you a clear perspective on investment tretids. Read what 
the professional investors are doing. What they're buying and selling. Follow 
each feature regularly. They'll help you invest wisely and profitably. 
Selected Growth Stocks: 26 Canadian stocks selected for their growth poten- 
tial. See how they compare with your own holdings. 


Market Comment: # pene! of outstanding Canadian investment advices gives 
its interpretations of market trends. 


$27,061 ,000 
1,531,500 





Total asset value ....«-. ®ecteee Seaeeeeeeceseeeteee eeeeereeve Pe . $25,529,500 
‘Asset valve per share ..... ob bale Henin £4 05 00on ene’ ape $3.45 





Company Report 


Te assist readers in appraising and comparing company financia] sta The 
Financial Post has a uniform methed ef presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


RAINVILLE MINES had a net 
profit of $79,278 equal to 3c a 
share during the first eight months, 
of production in 1956. 


Starting May 1, the milling rate 
averaged 355 tons daily through the 
period, President J. P. Millenbach 

An average copper recov- 
ery of 946% was obtained while 
producing a concentrate grading | been 
over 28% copper. 


Total production amounted to 2.5 
million.Ib. of copper, 529 oz. of gold 
and 8,851 oz. of silver, he says. 


A second shaft ig being sunk near 
the No. 2 west ore body and will | Cas= 
serve to develop this ore and to 
further explore the No, 2 mineral- 
ized zone, Mr. Millenbach reports. 


Probable ore reserves at year end 
2: 


INCOME ACCOUNT 
Year Ended Dec. 31: 21956 
Production rev. 








Managed Investment: Watch the actions of the managers of the Compton and 
McNab accounts. 


The Beaver Club: the operation of an actual investment club. All transactions 
are live. See how this club fares in comparison to your own. 

The Post is full of other news and features to help you stize opportunities — 
charts, pictures, company reports, shifting matkets, labor trends, taxes, 
import and export outlook, etc. This help can be yours for less than 12c a 
week. Subscribe today—fill in the coupon below and return it to us. 


EXTRACT FROM MARKET LETTER No. 796 (Jan. 17, 1957) 
“CENTRAL PATRICIA has attracted plenty of attention this 
week and for several reasons this is a stock which I would like 
all my clients to have. The ompeny has applied for a con- 
cession in the potentially nickel ric soars t area and a decision 
is expected soon. It holds a 20% interest EEL P ee 
EXP pay which holds exclusive r ights to explore for 
oil and gas on concessions in the Yukon Northwest Terri- 
tories. physical work thereon has indicated one of the 
lar structures known and the initial test well will be 
drilled this a Me Also, it is lommaakan’ te to Assume — 
CENTRAL P will participate with CONWEST 
— company) in any new venture undertaken by that 
y. Incidentally, its cash and market value of invest- 
onan have a breakdown value close Ao the present 
price ($1.85). Buy itt" 


_ 











HIGH FOLLOWING RECOMMENDATION OF ROCKWIN 
HIGH FOLLOWING RECOMMENDATION OF CENTRAL PATRICIA ... 


Subscribe te “Steck Market News & Comment” and 
Become Properly Informed Regarding Market 
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+ The Piceadilly Theatre, in the heart 
of London, seats a lot of people but it 
was not large enough to accommodate 
the number who wanted on the opening 
night to see the famous trinity of To- 
ronto players in the play specially writ- 
ten for them by J. B. Priestley. 

When the curtain rose to reveal a 
formidable Toronto Rosedale drawing 
room in 1907 the audience noted every- 


thing with proper respect, 
for thoge were the days in 
Toronto: when religious ob- 
servance in the home as well 
as in church synchronised 
with commercial prosperity. 
But when the famous Davis 
brothers and their sister 


made their spectacular ap- 
pearance into the house of 
goodness even London 


gasped. 

Undoubtedly Barbara Chil- 
cott is an actress of quality 
who could go far in the Lon- 
don theatre. It is not so easy 
to assess her brothers (Mur- 
ray and Donald Davis) be- 
cause Priestley gave them 
little to do but repeat them- 
selves. 

While this was going on 
thes Canadian tenor, Jon 
Vickers, was scoring a: tri- 
umph at Covent Garden Op- 
era House in Verdi's “A 
Masked Ball.” 

Here for example is what 
the hard boiled,critic of the 
Daily Telegraph had to say: 
“Jon Vickers from Canada 
has the warm quality, the 
range and the romantic per- 
sonality which are ugually 
granted only to an: Italian, 
and if this were not enough 
he has a commanding pres- 
ence. The beauty of his soft 
singing and control of his 
phrasing made the Barcarolle 
truly affecting.” 

If you realised how sour. 
London’s critics can be you 
would understand the meas- 
ure of such a tribute. Inci- 
dentally it is doubtful wheth- 
er Priestley’s play will run 
but I shall be much surprised 
if the London theatre will let 
Barbara Chilcott return to 
Canada for anything but a 
short visit. 

2 * * 

Canada is also in the news 
because of the invitation for 
Sir Anthony Eden and his 
wife to pay a visit to the 
Viceregal Rideau Hall. Cer- . 
tainly there could be few set- - 
tings more appealing to the - 
Edens, who are now in 
Ottawa. 

o . © 
Courteous P.M. 
Gains Respect 

At home Sir Anthony’s 
successor continues to dom- 
inate the Parliamentary and 
political scene with an effort- 
less ease which leaves the 
Opposition bothered and be- 
wildered. 

The Socialists, and a num- 
ber of Tories, believed that 
Macmillan’s flamboyancy 
would get him into trouble. 
They further believed that 
his powers of irony and his 
undoub@fed serise of the dra- 
matic would tempt him into 


* 





theatrical gestures and meas- 
ures which would bring ridi- 
cule upon him. 

Instead the Prime Minister 
is courteous to the Opposition 
and treats them as a party 
which, fortuitously, happens 
to be the Opposition. He nev- 
er loses his head or his tem- 
per and he is never conf ; 

His Tory rival and minis- 
terial colleague, R. A. Butler, 
who came second in the 
Premier stakes, sits on the 
Front Bench, but as the offi- 
cial Leader of the House most 
of his work is done in com- 
mittee. In fact his star has 
waxed and waned. New and 
younger men are coming to 
the fore in the Tory Party 
and when Macmillan goes it 
will be one of these who will 
take over the succession. 

+ * * 

In the realm of world af- 
fairs it should not be misun- 
derstood or resented by our 
American cousins if we per- 


mitted a slight smile on our Y 


face as the American Marines 
landed in the Middle East. 
So far the American consci- 
ence does not seem unduly 
stirred. 

Presumably the Eisenhow- 
er Doctrine has taken account 
of the Dulles Doctrine which 
can be summed up in the 
words, of its originator: “If I 
were an American boy going 
to fight in the Middle East 
I would rather not have a 
Britisher and a Frenchman, 
one on my right and one on 
my left.” 

As J. B. McGeachy, FP as- 
sociate Editor, wrote at the 
time: 

“One might be historical 
and remind Mr. Dulles that 
certain American forces 
felt a lot safer in Korea a 
few years. ago because 

_ there was an English regi- 
ment called the Glouces- 
tors nearby, not to mention 
Canadian soldiers, Scottish 
soldiers and other unsafe 
types; and if one was in 
the mood for historical re- 
search it might be worth 
noting that 100 million or 
more Americans, snug in 
their beds at home, were a 
lot safer from August 1914 
to April 1917, and from 
September 1939 to Decem- 
ber\ 1941, because British, 
French, Canadians and 
others were fighting ... 
not, indeed, at their left or © 
right hand but several 
thousand’ miles in front of 
them.” 

However the British have 
enough trouble on their plate 
without probing the myster- 
ies of the Dulles mind. 





Company Report 


Te assist readers in ap 


g¢ and compering company financial statements, The 


Financial Pest has a uniform methed of presenting ceorporstion accounts. Variations 
frem the companies’ published reports are footnoted. 


Paper Roofing 


SIDNEY ROOFING & PAPER. 


to $2,817,425 and it is estimated $4,- 


| 815,000 will be spent this year. 


Company expects high level con- 


CO., Victoria, consolidated net profit struction in commercial and indus- 
of $647,145 for 1956 was 245% |trial fields will offset shortage in 


higher than 1955’s $519,683. | 


housing construction, and that more 


Sales were a record, up modeér-| money may be available for housing 


ately from 1055, says President J.| 
A. Craig. Drop in residential con- | 


in the next few months. Paper- 
board and converting divisions an- 


struction cut down sales in the roof- | ticipate volume comparable to 1956 


ing divisions. Paper mill division | 
operated at a somewhat higher | 
level. 


but at 
levels. 
Net income reflects earnings of 


more competitive price 


Relocation and expansion of main |two subsidiaries for only part of 


plant was started with a land filling | year. 


One company discontinued 


operation on 23 of the 75 acres at! operations and its net assets were 


New Burnaby, B.C. site. 


Other/taken over by parent company. 


projects included erection of ware-| Earnings of a recently acquired 
houses, paper machine and stock | subsidiary are included from date 


preparation buildings; construction | 
and opening of new sales office and 
warehouse in Edmonton; purchase 


of Bulman Bros. B.C. Lithograph- | * 


ing & Printing Ltd.; engineering 
and survey for new roofing prod- 
ucts warehouse in Mimico, Ont., to 
be completed by April; start up of a 
mineral wool plant in Mimico, in 
which company has an equal inter- 
est with Helmes Foundry Ltd., op- 
erating as Associated Mineral Weol 
Ce. 


Further projects for moderniza- 
tion and expansion are being 
studied and 
Capital expenditures amounted 


New Test Building 
For GM Diesel 


General Motors Diesel Lid. in: 
London, Ont., has put in service 
a new building for testing loco- 
motives and mobile fower 

Is one story high, ma 
concrete and asbestos, will 
four road locomotives at one time. 





The 
space in 

plant; provides a shel- 
line of stationary | diesel-electric 
gencrating units and mobile 
power cars; makes for more effi- 


necessary 
tered station for testing the new | ™"Peé 





cient testing of locomotives. 


of acquisition. 
CONS. INCOME ACCOUNT 
1956 


Years Ended Dec, 31: 1955 
$2,100,943 $1,771,552 
588,885 561,747 
123,487 
561,090 
5,545 
519,683 


,000 45,000 
662,145 474,688 
Nete—-For tax purposes the co. is claim- 


ing additional deprec. im excess of that 


recorded in the accoun 


ts, y reduc 
tax payable by $10,449 in 
ch has 


and $94, 
rred. 


14.35 


CONDENSED CONS. BALANCE SHEET 
As at Bee. 31: 1956 * 955 


~et ™ ™ pet 





° 
ia of 


t lability as at Dec. 31 1988. 
el to $101.399 notes under discount. 


Understandably the invest- 
ing public does not know 
what to do about oils. The 
lure of Shell, the growth pos- 
sibility of B.P., the attraction 
of Burma—and even Cana- 
dian Triad which enjoys a 
perpetual .twilight—all pre- 
sent possibilities. But the 
nerves of oil investors have 
been under a_ prolonged 
strain and they are hesitant 
about re-entering the arena. 


Attlee Answers 
Bevin Charge 


You will be glad to know 
that Clement Attlee spoke on 
the BBC radio and answered 
the charge (made by Ernie 
Bevin’s wife) that Attlee, 
when he was Prime Minis- 
ter, sacked Bevin from the 
Foreign Office while he (Bev- 
in) was celebrating his 70th 
birthday. This charge , was 
made a week ago by BevVin’s 
widow. 


Attlee made it perfectly 
clear that he end Bevin had 
discussed the whole matter 
and that Bevin had agreed 
that he was not in a physical 
condition to carry on. I had a 
chat with Attlee this week 
and he seemed the most un- 
troubled politician of our 
time. I suspect that he is glad 











to be out of the Commons and. 
able to enjoy imstead the 
pleasant twilight of the, 
House of Lords. 


Bevan’s Dim 

View of U.S. 
Ernie’s near 

Aneurin Bevan returned this 


namesake 


May ll, lye. 
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week from a Middle-East 
tour. He takes a dim view of 
American chances of being 
any more successful than 
Britain and France in pla- 
cating the triumphant Nasser. 
“The substitution of Amer- 
ica for Britain,” ne said to 
the Press “ is not going to 
please the Arab States. I 
should say that the position 


need is your driver's license and i 
Go Titpen . . . Canada’s largest and only Canadian-owned rent- 


a-car system ... 125 stations coast to coast. 


you right away! All you 


«a CINANULAL crUo.r 
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will go on boiling for some 
time. America is asserting 
her own authority in the 
Middle East and by doing so 
is giving the impression she 
is going to take the place 
formerly occupied by Britain 
and France. She is no more 
likely to be successful than 
we were.” 


If Aneurin Bevan were no 
more than an ordinary So- 
cialist front bencher I would 


not give so much space to his 


pronouncements, but the fact 
is that Bevan’s election to the 
leadership of his Party can- 
not be far off. His rival, Gait- 
skell, lacks the warmth, the 
prestige, the  projectibility 


and the political cunning of 
the Welshman. In fact Bevan 
has not put a foot wrong 
since he sat quietly in his 
seat and allowed Gaitskell to 
cut his own throat during the 
Suez flare up. . 

Unless Gaitskell as party 
leader has a miraculous suc- 
cess at the next general elec- 


tion, which may not be far 
off, we shall see a Parlia- 
mentary dub] between the 
two Celts — Macmillan as 
Tory leader and Bevan as So. 
cialist leader, If such should 
happen I prophesy that the 
duel between these two will 
take a big place in British 
parliamentary history. 
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Now... the First of Sunoco’s Great New Fuels of the Future * 


_ SUPER-PREMI 





Coming... More Fuels of the Future 
to be Custom-Blended at the Pump! 


New Super-Premium Blue Sunoco - 
240 is just the first step in prepara- 
tion for Sunoco’s Fuels of the Future 
—the first and only full-range sys- 
tem of motor fuels custom-blended 
at the pump to the exact octane 
needs of your car to give you maxi- 
mum .performance at lowest possi- 
ble cost. No car on the road today 
could ask for anything more!. 
Famous Pr 


jum Quality Blue 


Sunoco is still available, with the 
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A whole new system of P 








tailored motor fuels is on its way 


from Sunoco...and here is the first 
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higher octane. companion to the famous 





Premium Quality Blue Sunoco 


you’ve always known 

















highest octane rating in its history. 
9 out of 10 cars on the road today 
will never need anything finer. And 
it still sells at regular gas price 
under the new name of Blue Sunoco 
200. Everythifig’s the same but the 
name. 

Remember—only at your Sunoco 
dealer will you find the Fuels of the 
Future. Two are here today...more 
are on the way. 





MADE IN CANADA BY SUN OR COMPANY LIMITED : 


NOCO 240-CANADA’S 
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SPECIAL NOTICE TO 
ALL SUNOCO CUSTOMERS 


Famous Premium Quality 
Blue Sunoco is now called 


Blue Sunoco 
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Everything’s the same but the 
name...and it still sells 
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HIGHEST OCTANE MOTOR 





